
BHAVNAGAR, ENERGY COMPANY LIM]TED
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WORK IIt PROGRESS

As At
31st tUarch, 2016

As At
31st March.20lS

CWIP - Buildln3
CWIP-Pldnt&Machinery
CWP - General ClvilWorli
CWP . Expenditure Ponding For Allocatlon' .CWIP - Bonowing cost

CWIP - Preopeiztive €:pcns:s and Coisultancy lees, elc

549.3.1

?,75,157.75
45,499.19

463.30

2.50.221.08
42.105.61

CWIP.

91,785.7S
2,004.s8

60.217.8{
2,451-74

A5 AT AS At
3'lst March, 20'ls3tst March, 201 6

of Use of line cl'
Total

Il6tDs 13 LCANS &

AB At A8 At

Capltal Advance
Secured. consldered gDoC
Unseoured, coisiderN gcoC

Sscurity Oepilsit,(Unse{:ureJ...onsiCerod liod)
Ad!ancc Incor,re tax
AJrenci FdT

5,725.77
1.261.50

526.21
12.O1

0,809.3s
5{ 1.81
958.20
42.69

0-10&+9,9_g*r-1r..:, -_- 4.59
7

Notes No.14

Amount ,n La!(nsJ Amount (( in Lakhs). AsAt
3rst.March,20t5

As At
31si itlarchr 2016

Gioup Gratuity Fund 23.28 15.80

rotat 15.80
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:l Notes No.I,5 INVENTORY
AmDunt

,1s At
31st L'larch, 20'16

Slo{k ol LiEhl Dlesel Oil
Slock of FO
Stock ot Diesel & Gas

i34.72

0.48

:

l n
A3 At

31st filarch,2016
A. Cash & Cash EoulvalalE

Balances with Schedule Banks
Cash on Hand
Fired Deposlt $,:th Banks.

?s9 07
0.22

B. Othor Balancos

Banh deposit wilh mcre _lhan 12 mDflth nuturiv 0.22

.29
' otjt ol rrrhlo\ 1 7,1 59 as llen by against of bank auranle?

Advanccs recovcrablo ln cash or kirrc{
Unsecured, cansidercd good'

trE AT

31st $arch,2016

3.,14

6.47

J

Ptepaid expenses

No.- 18
ns AS

lnleresl Accrued but not Doe on Fiyed Deposit
Other RBcelvables (Rent)

3lst f,Jlarch, 2018

0r1 g

1.41

To'.ai

t
a

tD

(D

e +4

list tlirrch, 2015

o.22

Arnount

31st ltilarch,2015
A3

{l ln

As At
31st March 2015

821.84
0.41
?.17

1 0.60

5.56

0.08
1.52

As At
3-tst IUaGh,2015

25.06



Partlculars For the year ondeC
3'l st March. 201 5

For the ysar6nded 31
March.2015

Amount ({ in Lakhs) Amount (T in Lakhs)
Salaries and weges
conlribuuons to provident and other funis
Staff rvalfare expenses

Sub Total

less: Transiered to CWIP - Incidental Expenses
Bala;rce shown ln Statement of Prolit anrl Loss

457.88 374.72
19,2'l 17 -14
s.55 5.26

482.64 397.12

472.40 387.39
I 0.24 9-73

BHAVNAGAR ENERGY COMPANY LIIVIITED
Notes Formlng Part of l-inancial statcments For rhe year endod on 31st March, 2016

Note 1S Employee benefits expense

t

Note 20 Financo costs

rs

Amount (t ln
(a) osl - rrg [Jala:ic: 60.'14?.34

l]ortovrrng crtrl Liur:ng !.le Ye;rr 14.

Sub Tora; ;6S.i',3,

less: Transfercd to CWP - gorcwlng Cosl$

llote 21 Oepreciation and arncrtlsation exFsnss

G

G
:

I

G

C

G

For the year cnded.
31st March. 2016

Amount (? in Lekhs)

For tho yaar ended 31
lVlarch. 20'15

34,467.S4
25,779.90
60,247.84

91,785.79 60.247.84

Pafticul3rs For the yoar orrCed
31sl March.2016

For lhe year ended 3l
March. 20'15

Arnount {t in Lakhs) ount (t ln
Depreciation and amortisarion exFeltse

less: Iransfered to Cl(lP - lnciderrtal ExpeilrsJs
Balance shown in Slat8xnefli of Prolit and Loss

119.s7 323.s5

115.65 318.21
11., 5.34

13 fr,sf4

t.Flt''iI-D,+.'3i.D
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Partlculars For year
31st March, 201 6

Amount (? in La Amount

For the
M 5

n Lakhs

1,958,20
11i AO

1 ,517.86
24230

c.67
3.85

60.11
2.08

10.49
0,67
oc6u.uJ

(,0.87
'19.33

-4.17
205.05

6.7&
4.90

51.60
0.85

11s.59
121 .50

Corporate Social Responsibility Expenses
Electricity Exp. (Site office)
General & Adminstration charges
LoO Consumption
FO Consumption
Diesel Cbnsumption
I nsurance Exp,
Legal & Professionat Fees
Payment to Auditors
Plantation
Repairs & M6intainance Plant
Repairs & Maintainance BuilCing
Repaks & Maintainance Others
Rent
Rates & Taxes

Loss on sale of Asset

Donation Exp
E:penses

Charges (Project Site)
Capital lssue Expenses
Fees & Director Exps.

& Conveyance
F:penses (Dhecto0

0.01
ub Total 4,638.38 1,122,73

Less: to 4,195.44 1,035.40
Balance shown in Statement o, Proft and Loss 142.94 87.33
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Hr B iJAVIIAGAR Ei\l I:RGY CC reip,45|, LIiVI;TED
Notes Forming Part /)f Flnanclal Starr,r.rsnt: Fo: the yeq:. "rded or, -1isi lvlarrh, iolG

F Note2z Other --xpenses
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Lf ,-*tJ-L-,llTJ

452.40
104.02

2.77
13.89

1.54
8.89

?-t.79
1d c7
19,23
4.33

2s6.91
14,S3

1.53
54.55

1.46
?e.a+
70.00



Note No. 23 Notes on Financial statemenls

1) CapitalCommitment
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Pa rticula rs

Estlmated Amount of Contracts (N*L of Advances)

. 'inind to be executed on Capital'Account and
rided for,

?l \ j the year.'the uontpany has acquit'ed right of use and occupatiorr of 100 square meter open landti ne purpo.se or serge stand pipes and allied construction thereto for slveet water from Mr.
5 'nbhai Dhikhabhai EagarJ {the Cwner} for 25 years from 25'r' February, 2015 to z+e reiruary zo+r
:1 -?.r,, ::rl:*: occuparion charges of Rs. 2,50,000/-. tn absence of applicabitity of Accounting
StLndard Rules 2006 ancl A5 19 which is not applicable for use of land, the total cumulitive occupation
charges is shown as advance occupation charges and proportionate amount related to current financialyear is charged and transferred to CWtP for fulther capitalization on ccmmercial operation Date.

Contingent Liability not provicled for:3)

i' The Company has entered inro ; purchase Fower,Agreernent (ppA) with G ujarat Urja t/ikas Nigam Ltd.(6uvNL) for sale of po'arer. As per the agreenrent, sclrerluled comnrerciaI o peration Date (COD) for Unit
n d-U n it+l-wa r1-8: ei;2 0 1S=.n ilag;O 5;2 0 l3resp'ettively-andl iquid ared--damE-ger(t DIcEn-Ee-EviE--d ; iE-

case of delay in achievement of COD, as per the.terms of agreernent

The Compln,,r has inforrn*ll GlivivL as weil as Government of Gujarat abcut delay in COD and requestedto extenil che ,iate :f ccD and tc c:ndc,re tlre deliy in a vielv that tire delay Is due to reasons beyond:h3 contlcrl cf Managr:n'ent of tt! Ccilpany ancl it siroirlcl l:e treateo as Fcrce Majeure. As the actual
;:eriod ;f del:y in projqcr execu:icn l,rouid be known onllr 31*i. irch,ieving COD anj in view of the fact:hat Guvlil. ;r:'l iict rised any ciei;;, ti:vr:rcls LDtill date of signinE oi iirirnce Sheel,the arnount of LD,if ai'. :ll lmooseC, i'reu,lcl be ascerrainerl oniy aiter Commercial Operaticn Date.

ii' Shapoorji Pallonji & Co. Ltd. (SPCL) has charged service tax @ 10.30% on their lnvolce till 1,t July, 2012
towards General, Civil & Pilling workq which in terms of legat.opinion obtairred by the company, servicetax is chargeable onr',r @ 4.12%. The differential amount is tu.869,91 Lakhs which company has not
acknowledged as debt.

iii' Shapoorji Pallonji & Co. Ltd. (sPcL) has raised extra claim towards work escalation of gs. 472g lacl
service tar of Rs, 966 lacs and other extra work of Rs.5236 lacs resutting total claim amounts to Rs.
L0830 lacs which is beyond the contrao terms and hence, not acknowledged as debt by the cornp*v.

iv' The company lias acquired land cf 22112 sq. meters for approach roacj to site from private owners of
land. The Company hacr initialiy paid F.s 11.C4 Lakhs @ Rs.29 per sq. ;rreter plus cther expenses to all the
lani-l owners. In F.Y.Z01it-1*,i, 1-l-ie contpany paici Rs. 9.52 Lakhs €i lt;.246 per sq. meter plus other
e;ipenses tor 3338 sc. i"neters of iand.luring the r7ear, the compa)'/ h,s paid its, 26.g6 Lakhs @ Rs.246per sq. mete: for LA.922 sq. meters cf land. Flowever, owners of 7;t-52 sq. meters of land have not
agreed to acc€rpi th* cor:sideraticrr @ Rs.2751- (Rs. 2g + Rs. 246) t,ci sq. r,eter and have raised their
additional rl;r1;;r (, P's. ,'l21 per s0. r.r,e'ie r {Rs.750 - Rs.29). The estima,;,:C cJitTerential amount is Rs.53.01
L,l l<hs.

As At
31't March, 201ti

Rs. in Lakhs.

As At
31r(March,2O15

Rs.in Lakhs.

41,821.15134I,84t.

# tr Sl'{
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The co. has acq ulre CI a dd itio na !and of ?-14i,4.00 sc ,/rs Bhdv na Eat
spe ct LA.O. Case no 3/2Cii9 Rs 10. 51 lal hs (0 27.'.9. l"i-l ct.:r alo n it clesi3m cha rg
differen ce t5 paya h h'owever, land owne h a\fe ed to ccept tlr o n t a n d cla lm
Ia khs @ 3so/ sq, n) etc hiih the com pa i-r ,vledge h e ,.t el-t.

vi. The Company has entrusted the work of lal,lng 5LQ mm dia l7O0 mm rjia l"I5 pipe linr for
from Nagdhanimba Patiya to BECLpov/er Fl::n! \/;tlilge padva in Bhavnagar Cistrict to GVflLa
work, The company hlis to pay carnpensation t,: r.armer towar<]s
fencing, earthen bund, etc. The estimated r.erna:ning amount paye
Treesand fordamage oifencihg, earthen bund, etc. is Rs. 2.33 lacs.

da i-t a ge of Ti'ecs nd
b e tl rh co ,rn

d:
0

vii. As per the conlract with BHEL for manufacture, supplrr, erection and co:nmisqion of Boiler,
Generator, tlre contract price is subject to variation in terms of material ano labour. Ho.w
th project ts delayed for the reasons attrib utable to supplier, the once variati o n d U ring
sh al be a bsorb ed by the sup plier As the proj ect t5 dela Yed beyo rrci tlre CO mpletion

li

F

i

m entioned ln th con tra cl. the cla rn of BLI E t- tcwa:'ds pnce ve riatio n aftei I 8. 05. 13 CO D
a m ounting to Rs.1l- 56 Lakhs has not been a pted by the Com pe rrY

vxt. Th Conipa ny has entrusted the work of sea lVate;' lntake, Ou Lt dl and Ci CU lati B ate
MA RG Ltd. vide Letter ot Awai-d da ted 20rh ju ly 201-1. As per th sched u the \r/o rk
com pleted with In 22 months frorn rh e date of Lctte cf Award- t.e by 2Cth MaY. 2013
MARG Ltd co uld n't com plete the work du e to sever ca5 h cruncn ce d by th em d nd local
n ea rp Y villa gers layi n8 down of ptp e si n /5 MA RG Ltd. ccu c n ol excct,te :he

e-schedule;,.rr e-€onr pa ny-ha*asked-lv'/:- l4AitG-l:ttj .-to-top-tir erv ork: -i: ein g-a ggii e.
Ltd. filed Eetition in the lligh Ca,lrt of Gujarat cn i plea that reascn fr:r cielli ra.,i{s rlrii to lccals and non-availability of ROC and further pra,Terl fer allowing ttren t-r rtrtirrue the work
Honorable lligh Cour'r of Gu-iarat directed tr4/s I,lAIi.G LtrJ. to take cLlursr of Arbitratiori to
rs5u es. Arbitration Tribu n a w2s ppoi nte C jo int ly' b'r both pa rties an rJ h a e pla ced h cl
the Tribu -tdt Mls. M a r8 h a5 cla rme d P. ? LO78.4 2 ac5 towd rd pnce esca lati on fina
ad mrnistra tive cost, etc. The cla lm of M/s M a ?d Ltd, ha s been d en ied and ot accepted bv th e
ln thei submission d ated 29.02.15 to the Tn bun o nrJ hen ce not ack o\\,!edrJ ed as de bt. FU
h s cla tmed Rs. 91192. 69 la cs unde rbitr ation tolva rds interest cost n d lo of p rofi due
com pletion of wof k, Itei'native arra OF n'l ent o swcet water n p Zl c UI sea wate r, fina:i ad rn inistra tive cos i ctc. The F' roceed ings of Ar itrati o n Trihunal have corn I'n n ced an,J 80t ng

4) Th e ccmpany, tn orde r to c0m mlsslo n the project, has opted to Civi de the p roject n 9 Nin
p ckages and co n tracts were orven to vano u5 contra ctors with th e cIa use t,f Liqutdated Da
recovered n case of delay by cont ractors tn com pletion of work. 1'h e CO rn pany, a5
m eeting of Boa i-d of D irectors d ated 2U03/20 1? n order to aVO id de 1ay n comnl rsSlo nrng
payment sh uld be m a de ln a mann e that com uan)/ hould be tn position to recove th e
Liquidated Da m ages, Pen din o the dec,slon o i'l letrT of Li ouiCa te Damag c5 ,rom ContrE ctc r5
accounting entry has been done for recovery of Liquidatecl Damages. The .:rnount is not qua
this stage,

5) Based on information available with the Company, there are nc suppliers urho are registered
Small or Medium enterprises under'The Micro, Small & Medium enterprises development
on 31:t March,ZOt6 ,
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6) Financial Derivatives:
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Tlre Company uses foreign currency iorwaro contrack to hedge its risks assoiated with foreign currency
fluctuations reiating to payment to be rnade to the contractors for import of capital goods. The use of
ioreign currency fonvard contract is goverrred by the company's stratety approved by the Board of
Directors, rvhich provide principles on the use of such forward con[racts consistentwith the Cornpany's
Risk Management Pplicy.

7) Employee Benefits
o

The liab:lity on accorrnr of gratuity aitd ieaye encasl':nier;! is accounted as per AS 1.5 (revised) dealing
vrith employee benefits.

The Compan)r o;]erates a deflnrd Ere:refit llan (the Gratuify Plan) coverirrg eligibie employees, which
pio,rides r lump sum paynient Ii;,lested employees at ietirement, deach, irrcapacitation ortermination
of employnrent, of an arnount 'uasecj on the respective employee's salary and tenure of employment

Status of gratuity plan ald iei,ve cnc;:shn:sitr as requirrr! r:nder AS J.5 (re';i:,:'l):
F.s. in l-akhs)

Pa i-ticulars As at 3L$ Mgrch, 2016
Gratuity

n at the of the ear
Current rvice cosl 5.:3
interest Cost
Benefits d

?. Reconcil,iation of opening and closirrg
balance of the fair ,",olue cf plan
a ssets: (

(

(

(

(

Coritribl tio ns 7.48
7.48 Nlit

-'t

(

,\s at 3:'r March, 2015
iiratttit/ LeaveLeave

EncasnmenE Encashment

1. Reconciliation of opening and closinB
balance of the present value of the
defi ned benefit obligation

!9.76 6.55 14.59 A.-51

3.43 li it 2,31
1.58 0,s2 o.79 0,28

Nil (0.6s) Nii (0.3s)
llet Actuarial lcss / (gain) Reccgnised (s;36) 0.25 4.38 (0.26)

21.31Obligation a! the end of the year I 10.07 19.76 5.55

Nil

IJ.U 9 Nil Nil14.59

n1?
tre Beginn c;f tlre ye:ar
ra!r value of Piair Assr:ts as a:

Nil
Actuarial gaiit / {ioss} ori plen'assets 0.87 Nil
Fair Vsirre Plan assets :rt the end of the | "4.54Year

Nit 15.58 Nit

3 - Reconciliation of the Present value of
defined benefit

obligation and Fair value of plan assets
Present Value of Defined Benefit
Obligations at the end of the Vear

19.76 10.07 19.76 6.55

Nil Nil15.58 15,68FairValue Plan assets at the end ofthe
Year
liet Asset / (l-iabilitv) recosnized.in 4.O8 (10,07) ; (4,08) (6.ss)

,J G S,nd

AH:\iEDABAD

8r &.
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Consortium Banks to defer COD and repaymerrt srhrcuir:. Ar.,:,:.-li;r:lli Consaiiunt lianl<s har,€ approvedrevision in repayment date frrrn 30.09.201_5 Lo3i.!2.?.ri.rr:,

14) Additional lnformation il'o thc ,:xtent aoplicrrL.i::\ As at.31:r ivlarch, 2016

a. Payrnent to Auditc'i- mount I?.s. in Lakhs)

-c l'
lr

Pd rticu la rs 201r.1ri I 2074-1s
5tatut Aucit Fees 2.06 1.54

I
<,,

Other Certification work c.11 1.01
o 0.18

b. Value of lmpo.t on C.t.F. Basis in respect of Capital Goods (Amount Rs. in Lakhs)

s
b

L

Pa rticulars 2015-16 2474-15
Capital Goocls

22s.21

I

t

I

!

J

I

,li

c' As the company has not started any manufacturing or trading activity, the information as requiredunder section 129 of schedule lll to the companies Act, zois in respect of quantity ciF value ofimports, expenditure in foreign curency etc. is not E;ven.

15) No provision for Wealth tax is made in absence of wealth Tax liability:ompr,terJ as pe rr,Veeith iaxl,ct
ro(!n e neares

17) Previous year figures have neen regrouped / r'eclassliieci 'r,rherever necessEry tc correspcns,.vith currehtyea ds classifi catlon ri d isclosure,

As per our report of even date ;ttached For anC on behalf of Board of Dir,:cto;ri

DGSM&Co.
Cha rtered .Accou nta nts

P.K.Ta
Chairman

Devesh Shah
Partner
Membership lrto. 036830

14Ay/,ui'
S.K.i,AUL
Manpin8 Director

{.il,Jin:i$[3;1
Dy.'.--e n'e ru I M a nag e r l,:&A)
& cio

o

o
Sharnra

CompanrT Secretarv

:.

t,'"

Place : Ahm_edabad
Date :July 12,2A16

PIace : Gandhinrg:r
Daie : Julr,r Ll, 2C1

o
b
D

Reimbuisement Of ses

# 6.gl,l
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L. I Tfl I T E D
3RD FLooR, BLocK No. E, uDyoc tsHAV,,rl;, sECicit - 11, GANDI1INAGAR -

382011PHONE I.IOS: 071-732-1,1ir,:i F,/rX l.iO: (C79) 232455A0
Email: pfo@qelf.fl \Nr;ltsiis: yry*jr._b-q.E!n,

c I N - U401 C';IGj?_OC7SGC05 i 396

ATTIh!Drx)iCE SLIP

Name of the Shareholder:-

Folio No DP lD /Client l[.- l{o. r:f Shares
I

---l

For Physical Fci' Demat hotding
Holdin

I / We hereby record nry / our presence at the Bil' Annual General lVeeting held on
Wednesday, 09,12.2015 at 01:00 p.m. at the Registerec! r)tfice of the Company at
3'" Floor, Block No.:8, Udyog Bhavan, -Sector - 11. Gandhinagar - 382 011, Gujarat,
as Shareholder / Proxy.

Name of Proxy (Block Letters) Signature of the Shareholdersi
Proxy
Notes

1. Shareholder / Prcxy holder v',,ishing to attend the 'reeting r::ust bring Ctitrri
signed attendance slip to the rri.-:ei.ing ancj hand o'rer tfre same at the
entrance.
Shareholder / Proxy holder des;ring to attend the r,:eeting shc,uld carry his
copy of the ,Annual Report for reference at the meeting.

I

r.

t.

L

:

2

m
il
i{D

L_ R,a-





l1

3

.l
t:&
I
!e

F0itiii itO. [i';: ".':x
PF.CXY F0Fii,.ii

[Pursuant to.-section 105 (6) of thq Ccr,r:iri:s A.ci, 2013a,-rd Rule 1g(3) of theCompanies (lrlanageniei'lt anC Acimii.-i.:l-,.tri-.) i?.,1,-.. _i;r.i.l.]

clN - u40102GJ20A7. :;'J,151396
Name of the conrpar;ir: LiH,AVNAG/rF: EiriE.lGY cot\lpAl!,/ LtN/ilrED
Registered Office: q'c Floor, Block No..B, L;ciyog Bhavan, S".tor_ i,

Gandhinagar - 382 011, Gujarai

Name(s) of Shareholder(s)

stered Address

1. Name A.ddress :

SignatureE-mail lD:
Or failing him

2. Name ,ACciress :

SignatureE-mail lD
Or failing him

3. Name: /tddress :

SignatureE-mail lD:

Re-appointment of Shri S P Desai (DrN-
beinct05344270) who retii-es by rotati,:n and

eli ible offers himself for re-a ointment
Re-a intment of Shri J. p. Gucta, IAS DIN-

I / We, being the lr/ember'(s) holding _ equ,itr,, sl-:ar€s of the aborrenamed company, hereby appoint the foilowing * ,-,1r7 o.,r ;-rioxy to ar.tend and vote(on a poll) for me/us and on my/our behait ai'tnu Bfi.n.ilnua, General lleeting to beheld on Wednesday' 09.12-.2015 at 01:00 p.m. at ths Registerecl office of thecompany at 3'd Flooi'. Block No.:g, Udyog Bhavan, sect,:,- .- i i. Ganclhinag ar - 3BZ0'11, Gujarat and at any;;djournmerrt ihJreof in i'espect of such resolutior_is as areindicated below:
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Audltor's Respons ibility

Our responsibility is to e4press an oprnion on Lhese Ind .,iS lineincial statements
based on our auclit.

We have taken irrto acccunt the provisions of th.e Act, tht: :'.ccou.ni-ittg r:nci auciiting
standarcls and rrrattcrs rt,hich are required tc bc included in []:r a:udit:-el'rolr: u.ndcr the
provisions of the AcL c:rcl the Rules macie there under.

We conducted our audit of the tnd AS financial statements irr accordalce with the
Standards on Auditing specitied under Sec'."ion 143(10,l of the Act. Those Standards
require that we comply with ethical requirements and plal and perfornr the auclit to
obtain reasonable assurance about rvhether the Ind AS finarrcial statelxents are free
from material mis statement.

An audit involves perlbr:ming procedures to obtain audit evidence about the amounts
and the disclosures in tlee Ind AS financial sta-tements. '11:e lrroceduies selected

depend on the auditor's judgment, including the asses$meirt r:i the r-i.sks ot'mater:ial
:risclatc:ilcnt cf t'.:: I::i l.S fi.nancia'l staternents, w-hethel' :.ue to ti'a-u<i or error. Irr

making those ::isk assessments, thc auclitor considerlr ir:ternai financiai controi
relevant to the Coanpany's preparation of tire Ind AS Iina::.cial statements that give a
true and fair view in order to design audit procedures that are appropriate in the
circumstances. An aud.it also includes evaluating the appropriatel]ess of the
accounting policies usect anrl- the reasonableness of the a.ccor:rrting estiurates made by
the Company's Directors. as well as evaluating the overafl prcsentation of the Ind AS

ftrancial statements.

We believe that tire audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. on the Ind AS financial r,'tatemerrts.

Oplnion

In our opinion and to the best of our information and according to the explauations
grven to us, the aforesaid Ind AS financial statements give the infor-mation requireci by
the Act in the manner so required and glve a true and fair vicrv in conformity with the





agcoqnting pruqciptres gc1:ertr:i-,r l.ccsp'.r:ti in inclja u:r j.r-:-rih; .:n,-i AS, of 'rir.c finanuia]

position of the Cairrpi'.ni' t13 rr'l jr"il':':';J: 3'1, i)01'r', e'i:;i 'lt: ilr:iu:ciaj per-flormance

i::cluding other cor';i:eh_enl.v{l inc,fr,it, its casii ic.r-;;;.i:.;:ri trt change-1 i:: e.quit;i for

the.year ended on the"t clate.

Emphasls of Matters

1. We draw attention tq' the Note i'Io. 40 to the financial s"atemen'ts rclating to non

fr,rlfiilmerrt of' condition of the ietter of Ministry of ,Invironment and forest,

govermlent qf Irrdia dt. 10tt Februar;'r 2010 as regarcl.s to a.rr aFloud:,.,ot'Rs. 8.40

Crores reeuireel. to be. earmarked as cne time capital cost of Corpo4ate Social

RespongibilitS4 Programme and suiscqrtcntly a recttrring expenditure of Rs. 1.70

Crores per arrit:.lm. till the opr..,.retion of tl:e .Pla:r-t for Corporate Social

Re sp on sibii iry* ac tir"iti e s .

2. We draw to attention to l{ote No. 38 in respe,rt cf Liq'uiclated i)amages,

according to tJ.:e letter of GOG Err.ei-gy a;:d Pekoch':ri:ical.s D':partunent dt.

03..01.20l'y'. ccn:.pa-r:y needs to recover Liquidatcd Daruarges lir:rr: ti:e ,-liffereiit

vendors wlro lra:ve aciaSred in exccr:tion of u,ork, hcrvcvet, tiil Cate of Audit:

Report no Liquidated Damages have been recoverrd..

3. We draw attention to Note No. 44 it:r thc fmanciaf statements il respect of
accumu.latect lo-"ses of tj:e cornpany of Rs^ 4B,Ot 6.28 L;r1..1: arrd 1i-re financial
staternents bcing prepa:'ed on-going concern. barsi.s ou.r opi.nion is not rnoclifieC

in this respect.

4. We draw tc attention to Note No. 45 in the financial statements in respect of
Taritr Petition frlled with GERC in respect of approvai of Tarifl .:nd for sanre

subsequent submission of dr:cuments as per leqt-rircrrc:at cf GIiRil are fillecl o:r

10.08.201-5 en;1 [ina] verdict frorn GlfR.C is at-ei.lcd.

5. We draw to attention to Note No. 34(vii) to t1:e linalci.ll staterr,ents, the

company has entered into Power Purchase r\greemcnt vrith Gujarat Urja Vikas

Nigam Limiteci(GWNL), as per agreement in casrj of delay in scheduled

Commercial Opcration Datc, Liq'.ridated. Darnages cuul be levieci. Futther,



GW}{L had ie;i.;cl L':rr:.iiiateC lta,mergles to lj:* Crlriiri.rll-\i htrt thrcugn Encrglr
Petrocheraic:il )Liepan:nr'.nt vidc ;::i;tei"clt. 14 lCi;:/2:l LE directed GUVNL to defer
ier,y of Liqu.idated D.mages 1li.,l idrr:ch 2020 to: i}.': company.- Hehce,,'Ihe
company has shown tJ:is Liquidated Damages urrri.er Contingcnt l;iabilities of
Rs. 16750 Lakh..

Report on Other Lcgal and Regulatory l(rrrluirernents

1. AS required by Lhe Companies (Auditor's Report) Order, 2016 ("the Orde/), as

a:nend.ed, issued by the CentraL G,:vern.rnent of'L:d.ia i,n terms of sub-section
(11.) of section 143 of tl:eAct, wc give in Cre "AnfieJdttr'gA,t'a statement on the
matters specifie<L in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of ths A.r:t, we report that

a. we have sought and obtained al1the information anc e,,rplanations'.vhich t-o the
best of our knowledge and belief were necess€lrji ft,r the pulpose of our arrdit;

b. in our opinion proper books of account as required by law have been kept by
the Comparry so fa:: as it appears from our examination of those books;

c. the Balance Sheet, the Statement of Frofit and[. ]-oss ineluding other
comprehensive.income and t}e Cash FIow Statemeni: anci statement of changes

in equity dealt vn'"ti bl, this Report are in agreement with tire bocks of account;

d. in our opinion, the aforesaid Ind AS financial statcments cornply witJ: the
Indian Accc,untir.,g Standards (ind AS) prescribed under secCon i33 of tire Act-'

On ltre Basis Cf iwitten representatiolls recei..,ed fl:oq:, ihe cliccturs &s oll lt4alch
31, 2017 taf<cn on record by the Board. of Direct.ors. nore of thc directors is
disquqlified as cn March 31. 2015 from being appointed as a director in terms
of Section 164 (2i of the Act.

f. With respect to the adequacy of the intemal financiaL controls over fina:rcial

e



reportjag ai the Corug,i-::y a;:.ci ijrc oi-.e;ii.i:rJ rij.';ti.:'ei're::s r:f :;ucl, coittr"crls, r'efer

to our $eparate iieporL in '6ifu:,:'o-.1:tr 8".
g. With respect to the o',J:er mar:l-er"l ro -0,;.lnclr;-dci u'; Lhe Auclitoi:'s Report in

aecordancq ,ffidt Rule L1 of the Companieq (Audit end rruditors) Ruies. 2O\4, irr
our opinion anct to the best of our infc:rna.tjou and according to the
explanations given to u.s:

i. The Cornpany has disclosed the irnpact o[ pr:rlding litigatio:rs on its

. finanqial positjon in its iina.nci;rl :rtatemen.ts

ii. The Co-mpany did not havc ar-i:;y long-term cr-lnllac'rs includ.ing derivative
contracts for which there were any material foresrea.ble losses;

iii. Therc -r/ere no amounts rvhich \Mere ieqrlii:ert to be tr;rr:sfei:rcti to f1ir:

InrrestolEciucalion and P'oteclio:r I\rnd h5' thc f}-rn:p:rn3..

iv. The Company has provide{ reqr:isite cijsr:lcr;r::-r it.i l{ote j,lo. 1i.10 to
these finatcial statements as to the holding of SpecifieC l3a-ni< Notes frori
Noverrber B,2OL6 to December 31, 201[. as 'veil as d.ealings in Sper;ifierl

Bank lrlotes from the period. Novenber 8, 20\6 to Decamber, 31 2OL6.
Based on our audit proceclures and reiying oil the rnanageme::t
representation regarding tlee holding and natr.lr.: of cash transactions,
including Specified Bank ltlotes, we report tlrat l]ese disclosu-res are in
accordance with the books of accounts maintaj-ued by tiie Company and
as produced to us by the management.

3. As required by Section 143(5) of the Act, 20i3 vrc :.rre c,-rciosing l:erev'ith
compl-iances t-o cUrectjons ,/ sui: directioll$ as part ci','rr.icliL Report j.ir rA.nnerure

C" encloseci hercwith.

For, Sandlp Desal & Co.
Chartered Accountants
Fi::n's No.: 1I1B12W

Devang Mysoreu;ala
Partner
Membership No :116809

Place: ff^-dJ";"rAA*
Date: 23td Ma#r^ , 1o I I

AI.Ii/'DABAD



. "Antre;rtrf,G ,iirt to tht I;r'lcp*ndent I'lfidji:crs' Report .

Referred to in paragfapr- -L uncler tl:e ir.eading 'R'.'port r:rr Othcr Legai & Regulatory
Requirernent' of our report oi even date to the fina:rcj.al staten-ients of ttre Company for
the year enderl Malch 31,20172

1) (a) in our opinion, the Comp.utl' has nia;nl:liined p'rr;er '-ccorCli shr:'wing fuil
' parricullars, inclurling qrir,u:titar:ve dctails ald situaion crf 'filed assets

(Froperff, Piant & Equipment);

(b) The Pixed Assets havc been physicaliv veriferi by tl:e menagemerr+, a.t

reasonabie interrrals, which in our cpinion. is reasonable having regard tc,

the size of Lhe company aocl the nature of its ;rssets. Pursu.'.rnt to the
program, a portion of the fixc<i assets (Property, Piar:t & Equjpment) has
ireen physicallyl verified by the msuragement durur6, the yeal aud'no materiai.
discrepanies between the bcoks records and tlie physicei'fi:,<ed'assets have
been noticed. The items of initial 1 Mandatory Capital sl-cres anci spares are

to be hand.ed over by the coniractors to the comparry Rt the tjme of hnnci
over of the plarlt and hence, tle sarm,e being in tte r;ustoci.y cf the coniractor,
the question of physical verificatiori by the ma:ragernc,:tt does:n'i. aiise.

(c) Thc iille dceds of immovabie properi.ies prc.: hcir.l jn thc :r.arnc of tl:c
co1I1pany"

2l As explained to us, the management has conducted i:iee physica.l, verification of
inventory at reasorrahle intenral.s, and as explained to us, the discrepancies
noticed on ph3rsigsl verifrcation of the inventory as com.pared to books necords
w'hich has been properly dealt with in the books of account were not material.

In our opinion and trccording to the information given to us, tJ,.e Comparry has
not grantcd any loans, secured or unsecured to comparries, fil:r,s, Limited
Liability partnerstrips or other parties covered in t"he Flegister maintained undcr
section 189 of tJ:e Act. Accordirr.gly, the provisions-. rrf clause 3 (iii) (a) uo (C) o.i

the Order are not applicable tc the Company and hcnce nrlt cornmen[ed ui]on-

3)



s)

4) ln our opinicln a:icl acr:ording to tLrc irifor-rnation ..,rld cxplanzttions given to us,
no loan or guarantee or sectirjlr is gi.'cn a.s per ;f"re pro'.risions of section 185
and 186 of the Comparies Act, 20.1-3. Accordingly, ',.he provisions of clause 4 of
the Order is not qpplicable to'the Compr,iny and hence, rot conrurentcd. upon.

in our opinior., and according to inl"ormafion i-urct r:xpimaticii gr..ren to us, ilre
Company has not accepted anir clcposits during ihe'/e;r.L' rr:orc uri: plrirlic with Ir^
the mea:ring of provisions of Sections 73 to 76 of tire Cornpanies. Act, 2O13 and
the rules framed ihere under and therefore, reporting under ciause (v) of the
Order is not appJjcable to the Courpany.

6) As explained anci informed to us, the majntenance of Cost Records has been not
applicable to the Company under sub-section (1) of Scetion 148 of ttre Act, in
respect of the activities carried on I:y the company.

7l (a) According to information ancl explanations given to u.s arrd on the basis of our
examination of the hooks of account, and records, thc Company iras treen
generally regSula:' in depositing undispul.ed statutor'-,y' dties i:rcir:ding Pro.,,ident
Fund, Employees State Insurance, Income-Tax, Sa.les lax. Serrrice Tax, Duty of
Customs, Duty cf E;rcise, Value adcled Tax, Cess anrl aly cftler statutory dues
with the appropriate authorj.ties except while mzu<'ing palrnent tc workers
appointed at site as casual labour, where varior.r,i labour laws are not
appiicable. According to flre information and cxplr.ii:ations giveir to us, :ro
undisputed arnounts payable in respect of the above ryerc in €u?ears as at
March 31, ZALT for a period of more than six months from the date <ln when
they become payablc.

b) According to the information and explanation [+ven to us, there a.re no
disputed .iues of income tax, sales tax, sewice tax, duly of customs, duty of
excise, r,alue added tax outstanding on account trf any dispute, except
following dues.



8) In our opinion and according to ttrc information and e;lplalaLiorrs glven to 1rs,

thi Company has nct defaulterl in lJ:c .';eprr5rment of chies to tranks aird financial
institutions except &s per Iisted belor,v table. Th.e ioans have been Laken from
various public sector banks. Ft',rthe::, the company has not iosued Euty

debenturcs <iuring tire year.

ature r:l
Statue

Income Ta,:;
Act,196I

l'ri :r.irrre ci
-Dues

b.rl:erest on
TDS

J.nterest Amount
(ln Lakh)

r:r-'-rrCr-U-: i. i ; ;.S

In i di:s)
ton- m.rrhere
tii.e dispute is

pending

.-'cri:cl. io
.'-'irr'.h tlte

e,":aount
::r:1r.tc;s

3.U6 A.Y.20ia-15

Due Date

(lol:ai::rissioner
cf iricoine Tax
of Appeals,
Ahmedabad

i)..ud Dtrte Delay in Llays

ii 1/ 05/12() I 7 89
lrli 05/20 i'l q1

It_
I

I

e)

2963.54 :2e !Q6l20[i F,t)

During the year the company has not raised any money by way of irritial public
offer or further public offer (including debt instrument). Thc conpany has
raised by rvay nf term loans and has applied the m.oney for the purpose for
which they ir-erc rajsed. The surpius fund lying umrtilizecl in absence of a:ry
imrnediate duc towards the project expenses is invested in Uqui.J cleposits wrth
Gujarat State Financial Services Ltd. blr the Compauy as mafter of prudence
policy.

According to tire information and e:rplarration given tc us, n.t-r matcial fraud by
the company or on the companf bl, its officers or c:uploy'ces has bcen rroticed or
reported during tl:e course of cur auciit.

In our opinion and according to the information aacl explanation given to us,
the company has paid/provided for rnanageriaf renruncration in acccrdance
with the provisions of section l9'/ read with Schcdule V to tLre Companies Act
2013.

i0)

11)

Month

2981.30
272.8.2,2

January 2017

March 2017
February 2017

3i lotl2ot7

3t l03 t2a77
23l02l2Ot7
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13)

in our opitur:.r.. Lne {-.1.,;rtpe:ry is :.ot a ri 1 1i (-r' .';r i.r,-: i. i'y..' l-,i.i ^i'c.ijbfe, Uf e pf6vi3|d1., S

of clause a (xii) trf i-h,:. Crder oi ' ,:..r. '---:i.-, c^l':ic ti r'l:r: (loinpa;ry

In our opinion and according to the
and based. cn olil'e:rr;minatic.l of i-Lrc

i:siC e.xplanaion givcn to us
cords of ii:r: collprilr/, ali tr.dtrSactioirs

with the reiatetl parLies are in corn ce rvit-h fll:ction i.77 and' iBB oi
Companies Act, 2013 urhere appficabl::
ttie Ind AS ffnancial statements as
standards.

arrd the details .ha:ye i:ien disciosed in
t-,y the applicabir-: aCcounting

t4j According to tlc inforrna.$on ancl expl
issueci 7,03.70.000 sirares of Rs. 10/- c

()11 gl,rci,i. lo us, tjre comfa::y has
fttlly prrid -r:,1r lrri,.rire placern'ent a:rc1

J.rave cor-nplieci '..."itir provision of s 4"2 cf Cr:, Ccrnila.:rir:...; Aci-, 2Ol3 and
givr::r to r-t{:, tiri: arnou.r.it ^-arsect by thrtaccording tr: information and

compary h.as becn used for tire purpost: ';;h:c:h the finjg n,erc.:a:sed

1s) In our opinion arrd according to tbc on and .::1:iarration gi.ieu to us,
tJre company has not entered into any -cash tr;m.sr,rctions with directors or.
persons coi:nected with him. , the provisions of clause 3 (xv) of the
Order are not appli.cable to the C and hence not comraented upon.

16) tr our opi::ion, ttrc corapany is noi.:rc to be rc.gjsl,:;rec[ unrlei section 45 IA
a':corciir.j{.r, t-i:c provisions of clause
to thc Ccini:ai:y and i:ence nut

of the Reser-r'e l3ank of india /rct, 1934.
3 (xyi) of the Orde; ar.e nol a
commented upcr:..

For, Sandip Desai & Co.
Chartered Accountants
Firm's Registratiou llo: I i I.? 12W

Devang Mysorewala
Partner
Membership No:1i6809

Place:
Date:

f*Ai ^-*&rprd 1'4ox&., ZoiS
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'rlllne:rure 13 
j' to the ieciepeuiLer:.t .g r,r 1l1.f p;';; Report

RePgri on thg Interna!. Finauclai C(rir.'sr*is ti;,lilni.Ciruae .lli of $ub.,se.ctiqrr 3 of
Seetiou 143 of the Conrpanies Act, 20J.3, (,the ActD!

We have audited ttre internal financial controis ove:: iin.ancLai. reporting of Bhavnagar
Enerry Company Limited (*the Connpan3/) as of .lvlarch '3I,2.OL7 in conjunction with
our audit of the ind -,\S financial statements of *re Conrpany jbr the year. ended on
that datg.

Managemeat's Res,ponsiblltty for Jr.i:crna L Finan clal Contrr.ig

The Company's mr;nagcment is re*sponsjblc fcr t:stablishj.rg arir-t inr,-irrr"crir:i::g i:rtc::rai
financial controls baseci on for example, "ttre rnternal controi over financial .reporting
criteria establishecl bl'ttre Company considering the cssential componerrt+ of internal
control stated in the Guidance Note on Audit of Inter:ral }rjnancia,l Controls Ov'er
Financial Reportiag issued by the Insljtute of Chartered Aoccuntants of Inciia,. Thcse
responsibilities include the design, implernentation axc rnair-terarnc:: of a<icquetc
internal financial conffols that were operating effectively for ,:nr:r.rrj:rg ihe orrier.ly anci
effi.cient conduct of its business, including aciherence to company's policies, ttre
sefeguarding of its essets, the prevention and detection of fraud.s and erors. the
accu.rg-cy and completeness of fire accounting record.s, and the timely p:,'encrr:iion of
reliabie fi.nancial information! as requirerl under the Cornpanir:u AcL, 2{J13.

Auditors' Responsibillty

Our responsibility is to express an opinion on the Ccmperny's irrter:i:af financiaL
conirols over financial reporting based 'c1] ollr: auciit. Vi,'e conducte<l our audit in
accordance with the Guida-nce Note on .A.udit of Intemal lrinancial Contrcis Over
Financiai Reporting (the "Guidance Note") orrd the Standarcls orr. Auclitirrg, issued.by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial con*,n:is, botlr applicable to an
audit of Internal Financial Controls and, both issued by the Instjtute of Chartered.
Accountants of India. Those Standards and the Guidance Note require that we compiy
with ethical requirements and plan and perform the auoit to obtain reasonabie



assurance about s'hctncr aci.cquate inr-ci';lai iirra-t:cial cor'.:tcris uver llnancial reporting
was established rurd inaintained r,ir.'.ri il :,rf,ch conl:'ols ope:ateri efl'ectively in all
rnaterial respects.

Our audit involves perionning procerlurcs to obr;ain aud.it n,icLence ahout the aclequac;r
of thc internal finln.cjaL cr,:-rtrols system. cvc: ffnar.cirtl rcp::-ung and i-heir operating
effectiveness. L)trr :rutlii. of irLter;raL firrr.rr.:cial i:onr'ols ()vci Lrirl:ci,ri r.eporijng incLucicci
obtaining a:r undersiaaciing of internel r'innnciai controls ,;rrer fi.n.;urcu,J r.epoi.ting,
assessidg '':he risk ilrat a materiai i:realqress cxis:s, and tesl:ng iu-,ci cvairrtrting tlre
design aJrri operating effectiveness of irrter,*ai contr.ol J:a-st.rj c;ri tfie ass,;:;sed :isk. .ihc
procedures seleeted depcnd on thc ar-rditor's judgernent, i;icir-rcin3l tl-rci assessurent of
the risks of material rnjsstatement of the fi-narrcial staten:cn ts rvhe.J:er due to fraud or
error.

We believe that tle arrdit e-uidence we have,obtained. is suffir:icnt and approcriate to
provide a basis for,our auclit opiniorr on thr: Cornoany's iniei-na-l figa'cial controls
system over financial reporLiog.

Meanlng of rntornal Flnaneial controls over Flnancial Fcportirrg
A company's internail financial control cver financial repcrtinEl is a ilr.oeess desigprecl to
prouide reasonalrle assurence regarcling the reliability of iuinr:.cial rc;l:crrjlg a-n.J. iflc
prepai'ation of Ind AS linlrncial r:tatt:rncnis tbr cr-tema.[ r,urloses in. actrrcieui,:c wili,1
generally accepteci accriunring llrir:ciplcrr. A compan;,r,s i.rrr.e:.rral {in-.r1i:.l.a.l .rrg6! srrgr_.
financial reporting inciudes those policies a:rd proceriures ifiat (1.) pcrlain to &e
maintenance of records that, in reasonable detail, accuratellr and tajri;; reflect the
transacijons and rlispositions of the assets of the comp,any; (2) proviric reasonable
assurance that transactions are recorded as necessary to pt:rrnit prepara.tion of Incl
AS financial sta-tements in :rccord.ance with generally accepterl accounti:rg principles,
and that receipts ancl expenditures of the comparry are being rn.a.,lc only in accord.ance
with authorisations of .management and directors of the company; and (B) provide
reasonable assurance regarding prevention or timely d.eleclion of unauthorised
acquisition, use, or disposiljon of the compa:ry's assets ',hat coulci ha.,ie a rnateriai
effect on flre fi.nancial statenrents.



Inlrcrent Llmltatinn$ of,irternfl[ ]i'j:':.x.nsla.l Cliiti,rl: (J;c;: jii-aanclal Reporting
Because of the inhererrt limitauorirr of irtry:nrd furar)cia1 controls cver financia_1
reporting, including the possibility o/ r:oi.irlsicrr or ir:rpropc,r: malla6{eme1i override of
controls, materiaL missta.tcm.ents due ,,:c r-,.r-r-oi.or fraucl- rjLay occrtr arrd i:roi: -ue detectcci .

A'lso, projeclir:ns of tlnv cvaluatior- of i1r.e intcnrai irr;rrrcia-i contrcls c.;er financial
reporting to future periods are subject 1-o tire risk that tirc interrial ikraricidt control
over financial ieportint may become jinaoequ-ate hecause ef cl:.anges irr ccrid,itions, or
that the*degree of compliance with t}re pclicies or procerlures rrii.Iy deteriorate.

Opinlon
Ir: our opinion. tJre company has, iu ..rli material respe:ts, an aclequate internal
financial ctlntrols system over financial reporling and such internai finaaciar controls
over financial reporting were operating effectively as at Ma-rch 31, 2oLT,irased on ,,the
internal controi ovel' financial reporting ,:riteria establishecl by the conapany
considering the essentia-i components of intcrrral contlol stater-l iu the Griidance Notc
on Audit of Intcrnal Financial controls over Financial Fieporting issued by tire
Institute of Chartered Accountants of India,l.

For, Seurriip Desai & Co.,
Chattered Accauntants
Firm's No:i J.18i2W

Devang Mysorewaia
Partner
Membership No:116809

Place: Ga,xd"k*qpv
Date: z3rd maln, r-otg





fu::'":.-tfe : 1:. ..- ..;ir,-,-trJf::: if,..:.;.,-,;:l
Al Directlons rnt{erGacticu l4gr5} of Co;;;.nb:rie:: .{lret. ZOIS .Appilr:atrie.:br thcyear 2O1d-!.7

tionnalre Tfa ltern0dial MeasuresYes, coml-]nj1J: ha.q clear title forfieehoid / iease hoid lend-

Whether: therc a,-'e arry carjes of Thcre a.re no ewaiver/ r,r.tite off of debts;' lca.;r,._,.i
ases of waiyer /vrJtc off

inteiest etc. debts f k;rx;s /inte::esrs etc. during
If yes, the reasbns there for ilnrl

the ycilr. riori,c.yer &ere has been
amount i:rvolved.

{re delay in Ini.crest pafnrent of BankTernr Lczur
Whether Please refc,r. "rlrtn.exLll:c n

proper records ir"rc ?here aic iro el4' tanreiito.r-itls llin;1witimaintainerl for invcntories ll;rig with thirclflrird parties & itssets received =ir g;if.t /
_Dari.ie,:. _\cr ilsir:ts h .1ve l'rer:;

grant(s) frorc. ti,e Gor,.t.
recr:ivecl ar i.; [t ircrn Gov*nunent o;

authorities? oi: r:ti,cr' ciher arrtl,oi-ii.ics riu1-rrrI ilre .!ieiaf.

B| Sector speclflc sub cli:ectlons under secfion i43(5) of the corflpanles Aet,2O1g applicablo fcrr the yeat 2OL6_IT

:1sc I{enaedial Measuresl\s informed t-o US bl, thc Teciuri calDepartrnent, crunng execudon ofPioject, detri.lis about vanousmeasures reJated to poilution Controlare being elsured irr lines withEnvironmelrt Ciearance granted forthis
No

The Company has systern forreconciliation of qua:rtity, quatity ancigra.de and also re,;ording system is inforce

Sr.No.
i

-1,

olJ

Sr.IIo. tionnalse
1

2

lor

finrurcial

Has the encompany tered into
ercvenu S?iaring tsagrecmen witirprivate e..:parti ofe::traction co.-.rlat spithead and it atclyadequ

theprotects 1nterest Io tire
3 Does the c ahaveompany proper

forsystem reconcilia.tion of anqu tityof coal orde;:cdquality and receivedand rvhethcr ofgrade coal moistu redan udem etccrage are erprop t7
rnrecorded the books of accoun ts?



How much share oi irce Foiver wa:i
due to flre Statc Ccvernment anci
whether t-he sa:ac v'as calculaterf al
per the ap-ceci ter:rrs arrd d,:i'rici.r"-1..i,'r.
the accounts as per accepteri

I ': ,a 4 "1atl_na | -
IT sold re Gr)veIrrilleilt
,:cn::rr,.jjctl r:nci$ rend ilie same is
er.Llcui;rts,i- as pcr terms ap'eeil in PPA
f Do',r,'cr F ti.rcitase Agpevrrrerd.

accoun norms?
As sttrteri i;y the managenient, tJle
sairl point is not qppiica.ble.

For, Sandip Desai & Co..
Chartered Accountants
Firm's No:1 1 1812\r/

Mysorewala
Partner
Membership llo: 1 i f:809

Place: hz*d\*nn^ra*
Datc: t "4 r illh, lo lq

4

5 e cf Hydroelectric Projects
the water discharge is as per policy /guidelines issued by the State
Government to maintain biodiversity.
For not maintaining it pc;ralg

par4/_peyAble rnay be reported.

In the cas
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Table showing cleln3, ;n days for peqyrren-L of I;rtr:rrrsf of Baril lbinr Loa:i

Month
Interos i iir:morrnt

(R-s. Ia,{,akh}

I

,Due Date i r uiC notu
I

Dclay ln
Days

3rl03l2ot7

89January 2017 29tt1.30
Februar"v 2017 2'.728.22

oL/c5l2oL7
28/A2/2A17

73 0 111 1I /2U

March 2017 2963.54

37/Osl2Ot7 91
8929 /t>612617
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Bh e'.-n i: i-ji l: Iin erg;' Co mp :r :r ]i Li rrr :.: rl
Balancc ir- jrrct as at ltareii 3lo?.tti.,.

ASSETS
I. Non-currcnt nsscts

(a) Propert,, olairt anC rnrripnrcnr
(b) Capital ''r'tl1k- i111s pisr5;
(c) Intantiblc sssos
(d) Intangjblc asscts uulcr dcveJoprtrcrt
(e) Finalcirl a-ssets

(i) Scu'urity depositr
(ii) Other financia.l as.,-cs

(l) Other non-currcnt nss.ts
(g) Non-cuncnt tax assdts (n.t)

Total Non-current .r.sscls
II.Current asscts

(a) Invortorie.;
(b) I:inancial asscr.s

(i) Tradc reccilablcs
(ii) Cash and cash equivalents
(iii) Bank balance oiher rlan (ii) abovc
(iv) Other financial assc(:;

(c) Other c:tilcnt asscts
Total Currcnt Asects

Totn!,4.:::rtr.
EQINTY AI{D LIAOILITII]S
liquiq'
(a) Equity share capiral
(b) Other equity

LIABiLrrtr]S
I. Non-rurrcnt linbiliti::

(a) Financial liabiliti"s
(i) Bororvings

'ir) l,onu tcri.:t provisiorc
(c) C or.ccirnc;.r. rranis

Total Non-Curr.cn t Iiobilitics
iLCuri'cnt liabilities

(a) Finmcial liabilities
(i) Bonowings
(ii) Trade payablcs
(ii) Othcr frnnncial liabiliries

ft) Other cunort liabilirics
(c) Short-term provisiorrs
(d) Govcrnment gnnts

Total Currcnt liabitities
Total llquify anrl LiaLiiities

rf

52 .30 76.654.5Ii

j.' r.,tl l ./ 
,.,

I 0.[]it
\ il.l ir

3.,14,518.i7 :1,9 9.-145.06

in La]<}

3.6t7.41
I,70.3 83.61

70.4 3

38.23

q58.20

l.3s
-l :( 1 n,l

.i:.t,. I

.__-_--.t11.21Jr,
1t n/i

322.25
l0c
;<o

i6.i6
86t5.06

:=:=JC1S3I_:

70,779.i9
462.41

70,:! 16.9fi

:,i1.i,.)i.1,,.
9.!l!)

- 2,7I,14rj1Ii_

4i3.C,.1

Iti.971.9ll
t 90.0i

0.-s3

:_:E!!ggL

(

(;

()

i

. i.2_E.(.4q. r)2

23,972.31
3.'i.94
7i.28

4..1 i ,) I

4.2.?.

2,41-)7.77
1t ln

.1.60.s 10.9 2

2,l7tr.l-l

3.'26
320.40

i.34
2...'rs

345.65
.2:\.::!E{ng

84,6()0.39
(-r2.r_l s.09)

i,R83.:-1
2,! 69.98

(i,;14t.01
127.49

0.84
26.0c

66.653.sE

:J{lg4L

1,514.:r5
i.2rr..'l5rl.li

61.!'ir
,1 i. zl3

))(,.i,
t _li

r;.!'r.5.r13

l:t.0 l

,r,i3.019.! i

.t I 9 {:rr

i.-(9,,i9

1.50
lt,.9l

595..r 0

--.___:ig{l_s=!l

77.56-1.1c
(393.$ 1

I

D

1

l1

!i

ll

I4

t,

l(

1S I l': io

r6
1i
to

23,10(;.AC
,f< r 1.'

.i1) (r15.C3

2-17.0 7

i?.52
62.60s.66

,:J- quL11.
ofNotes & Significant Polir.ics Ito5l

The accompanying notes erc an integral plut oiI:c finscirl statrrncnt:.

As per our report ofeven datc
for S:rnrjip Desai & Co.
Chartcred Accoltntanls
ICAI Firm's Regisrrntion No. l i l g

AA,^*J-
I2W

Devong l\{ysorevraln
Partner
Monbership No.l I 630!)
Plecc : C:rndhinasai
Drt" '1.3d M.arlcfl .

Pl;icr: Cnnrihr:rnger
nirrc : 22Ad MalCl..- !.cifl

tlr

,li"*'^ L --f? ,tF'=-->' -'-
Shal:m itiltir
Diict t::r
DIIJ: C35,jri560

S Ditinr ishc
Gelc;al I',lanagcr (F,g,,i) .P. Cl:O

I' K llancjrr
Chairman
Dll.l:00C10589

I

20 lti )
1.

(;llilllillAC,iii





r;' : r; -,' :: i. g:r.r l-r.n el.g1, (' I r-; -; a n',, i-, " r: i f : ti
ili",f,: rt:lt or"irriifii: ard losr far- 1]q".yeer c:rrir:.1 ,,i:,:.cj,. l\l_.)t;1,;

., l.i': i ..
t,it J'. ,,

:r i' ,1.

in Lal]r

rr '_ 1i... ,1

l' rl ,, . .. irl:.

-,.,.t,. ,:l ,:-,fnconlc
Rwcnuc from opcrairon.r^
Othcr incc;nc.
Totel Relcnrre ([)
Erp cnscs
Cost ol-r:rrv mlterials coltsumcrl
Enrployrc be;relits cxpcnse
Otlrcr Expensas
Totel expenscs (fI)

Ir,

1f,5.22

f.i

1.1

i.ir I rl. 11:i

.i i i..i0
i.1l(l 4.7 l

1t t.21
288.5?

Esrnings bcfore interest t;rx, del.reci.rtion and
rmortizztion GBITDA) On=f-ff)
Depreciation ant arnortisr:ticn expcns,j
Finance costs
lntcrcst incirmc
Loss hefore ta: (V=III-iV)
Tax expcnscs

Current rox

Defcrrcd tat
Total tax expense 11T)

t,33 0.q i 399.77
:i._147.36) (39r.7i')

:i&5
2l

" 
5.\C4.,1i

17 ??r
(r 1..r i4.7s)

:32

?.5
(47.1.t)1.\

20.06

20.05

Loss for the ycf,r GryI=\/-l.'I)
Oth;r Comprcbcnsil e Incoi:te
..\, Other compr:hcnsivc inco:r:c r,ot ro l:e -crlassillerl to pruiil

or Ioss in sr: irscq,.lent peii:r,.li:
Rc-me:surcrneilt gains / (l.rs:;cs) on ricfincd bcneijt
Incomc tax cflect

(:|l.-11(.2 441.991

i-'.,.r/.tj 5.51,

Total other Comprchcrrivc l:rco:nn fur rhc yelr. net of tax ftI)
Tota! Comprcirensive llrconte ibr tire j.rar, nct of tBx f rII=v+\,I)
Iinrnitrgs pcr shnre

Dasic
i,tihrted

(-1 0n) 5.5'
5.5i1

19.28

1< (3.73) (0.06)
Sumnrarl,of Notcs & Sicnificfirl (0.0r:i)./rccluriing Poiicics -1 ro 51

1*ne accompanying notes ere air intcgrai part ol (he financill

As pcr our rcporl cfeven date
For Sandip Desni & l.jo,
Ch artererl Accol,ntants
ICAI Firm's Regisrralion No. i I I gl2\1,

'','THL
t1r" tl$

Shrhm lln i'IiTancja
'lhairmair
I)tlJ:tl00l C589

Director
DIli:03:i345i:i)qh**-

Devang il{ysorervala
Parlner
Mernbership No.l I 6809
Place: Candhinasar
oate : !Jdii1.rci'

ltidmishe
Goreral l.,ianager (i&A) (. Cf C

,2ol$
Phcc
Da:c

C:rndhinapr.r
22M Mrr.ehr ?-ol3

GYc

.t

o4 CAIl'I-iINACAR





Elrrvnrfer Energy CoElEry Llnlicd
St?t rmBt nf Clth Flffi lot tft. Jgrr rr Jrd \{at :lr -',!, 2017

E

Csh Flow frcE Opemdng Actiel(;s

t. PraliU0ojr) hsforc tnr
Loss t,!f.E tt\

2. AdrurtmDt for :

Deprccirtion and arlotisttian erplr$c

i,l r,'ri6.:'1,i (i?1.9?')

Finilce colt
Istmthcorc
CoYmatSrotincoEe

Oprntlng pront/oils) brfcrc varkrg colllrl chrn86 (l+2)

i.t':11.i i
4,ii1.42

i3? 22)
(: /.)aJ

3.92
It.24

(s,364.Ee) ttw.m

3. Adjnrtm(trt! foraorklnB cipllrl ch!!!r:

DmEme/ (lf,mrse) ir Tmdc ud othrrcueivabl,:s
Dreue / (locrsrr) in sccrritv delnirir
Dfiruase / (hcrilrc) io Othcr ritraDci6i ntr.t!
DccEus / ('hcmsc) i! Othr cunrnt a:ir,f
Decnasc / (lncnasc) ir Invatories
(DErcarc) / hcrue i! TEd. sC ii.c! fnyrt,lts
(Dsrcse) / lnssc in Othq; fmsNiai l.ii5ilities
(Dtrrcllc) / Inmc b Ooimsl Fut
(Demse) / I[crcB. itr Olb6 ct,rmt lillililics

. (Darsrc) /lncmsc Lt Pmviri.!tr!
Crih ccd in otlrrtloc

(r.7.6)
s6t.0l

c.3l
(1 11 irrl

t:.r5t.ll)

t,r00 9.5

f! lr.!s)

3r.85t (o.ot)
(l.z)

(r 93.94)
(r a8.49)

4020
(0.00)
17.04
i6.04)

-r,:19.?d (6rio.8rl

ErlrsordlreD'lttm

,t.Directtnlesp6iJCr'!tof^dvnnrrTex,'l'J:iiilJ)lcvision[r)r'l'&t) lr.cf(rN(,ir]1r.9] , I !.. .,i 0.ii

Nct Carh EcncEt!d frod(Bcd ln) Opqm{lng Attivitls [A] r.5r 7.;9 ((,50.15)

Carh now froulnvcltin! Actlri{irr
Imhase of Pl'E /TMfr of CWIP to PPE
ChDgcs itr capilll rdvmce
htaBl Hciv€d

{l r, l!7.i1)
4,,!t7.i2

(13,!{2.03)
3el.9a
)16.41

Nlt Crsh GelcEtcd tro!r/(u!d i!! Irvdtlnf Ac'ldtl€ IBI (r2,862.98) G3J0?.06)

Cilh Flov Fr!6 flBrtrclng AetlvltrB
Prccedr froa long lm bomwiDg! (Nqt)
PrccEds from rhon lgm borc.vinBs C,'rl)
Fillncc cos
Pmceds AoE isile of Equiq' ribm sapital

I{cl Crrh Clmntod fnd(ued ln) Florn:lB8 Acth'llles [Cl

i0,221.45
(il Ji l.7r)
.:i5,i44.i'l

j,0.1;.c{

27,92X.16
?0,600.00

.3 r,E 1 1.99
C ?l/t 0o

9*104.3t 27,492.t7

Net hcm!?.(De.rarc) ltr cr3h & $rh rqulrrlert! [A+B+C| 010.89) ('t60.03)

_l-(e.89 _. 8?1.2sCuh& CBb ?qrivrlmls 2i lbc bcgimif,! fif ti:c]!ar

Casb & Cash cquivrlels at LLe q.d.rf{rc yrs

--ir 

r"co . ---16311\21,.11 15r.8'

Uslglj
A) Corpowrh !f cstlt & ctih c.lt:ivilcatl
Cash oo ltarJ
Baluces wrth banks

- In Cur6t rccouts

I.i:

l. r 8.sfj

022

1r9.67
- ln Fixed dcposit accrots

Crrh & usb lqulvrlr[tr ri prr Note 7b

Thc abave $s!bfl6\e st lm6t hu bca plcpueC rrdr tb?'i[dirst nclhod' as sel ool ir lhc Ildim "S!al.E61 cf Cssh FlorYr"

Thc lmious yca/s figurcs havt lcen rclmupcd whrtvcrnesessary.
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NOTES TO AND TOR.l}fTtqG P/-S.T OF TIT,E FINA.I\CLTL STA,If,}il'hlTS 1TGR THE I'EAR
FTIDED 3lsrMARCH,?A77

1. Corporatc Ilfomraticn

Bharrnagar lincrgy' Cr:mpe.uy {'TjECL." or "ihc Companl"') is "r public limited
inoia having its registere.i office nt Bioc\,oo. 8, 3dcompany domieiic,C arid incorporated

Floor, Udyog Bhavae, Sector 11, - 38201 1, (CIN: U401.026J2007SGC051396).

The company is engaged iu generation power from Lignite. The prinuipal place of business
is located at village Padva, Distict , Gujarat.

2. dpplication of new Indian Standard

All the Inciian Accounting Star:dards ed aud notified by tLe tr{irrisiry of Coqporate Affairs
under the Companies (Indian Standards) Rulcs. 20i5 (as anrended) till the
financial statements are authorized, have been considered in prcparing ttris Financial
Statement- There is no other Indian
but was irot mandatorily effective.

Stanclard that Iras i-.een issued as of that date

3. Siguificant AccountingFolicies

i) Statement of Com

u- aocordance with the dated i6th Fcbruery; 2015 issu::d by the
Company has adt:ptcci Indian Accounting
') notified undcr the Corapanies $ndian
(as amended) with effect from 01't April,

Miaistq. of Corporate
Standards (referred to
Accounting Standards)
2015.

the
"Ind AS

, 2015

'Ihe Financial have been prepaietl ir accordance with ind AS
prescribed under the (tndian Accounting Standards) Rules, 2015 (as
arnended) except in so far as the said provisions Jre inconsistent with the
provision ofthe Act, 2003. Th.ese nre the Cornpany's first Ind AS
finaocial Statements. date of transition to Ind AS is ls April, 2015.

Previous period in the Fi:rancial Statemerts have bcen restate<l in
compliance to Ind AS.

IJp to the yr-'ar ended 3l Nlarch, 20i5, the Co:npi,n,,hirri prepared the financial
statemcnts rrnder the
rvitir thc Gcncrally

cai cost convention rin accrulrl ba'.sis in accorCance
Accounting r*rircii:les (Previous GAA.P)

applicable in Lrdia the appiicabie Accounting Standards as prescribed
the Companies Act, 2013 read vrith the Companiesunder the provisions

(Accounts) Rules, 201 except in so far as the. said provisions were
inconsistent with the' In accordance with

of the Electricity Act. 2003
Ixd AS 101 "First Time adoption of Indian Accounting

has presented a reconciliation of Shareholder'sStandards", the
equity unCer Previous to Shareholders' eqnity under lud AS as at 31't
March,2016 and ld ,2015 and the Net Profit as per Previous GAAP and
Total Comprehensive
2016.

under Ind AS for the year ended on 31s March"



ii) Easls of Pr cprration

firc Financiai
for ce:tain financiat
each rcputirg period as

As the opeizting cy,c,lc
nature of industry, the
Accordingly, all assetri
Current as per the
AS-l 'Presentation of
Ac! 2013"

The Financiat
rouirdcd ofito the

Fair Value Measurcm

Fail vaiue is the price
ttaasf:r a liability in an
measurement date
assets and liabilities
on the abiiity. to ob
described as follow,

Levcl 1 Inputs are at
assets or liabilities.

Lcvel 2 Inputs are
than quoted prices incirr

Lcvel 3 ilouts are
significant
assmrpiions about

iii) Foretgn Exchnnge

'Ihe Company's
also the Company's fr

Transactious and
Transactions in foreign
fuirctional cturency
recognition.

Monctary assets and
at the functional
Differences arising on
rnonetarv assets and
exchange rate are reco
which they arise.

lVon-mouetary items
currency are translated
tran-sastions.

havc becn prepai:eii on'tire i:istprical ccst basis cxceot
tlai are ;rspsul'cci at fair -ralues,at'rhe end of

ainerl jn the acc,.:uniiirg policies belo'r

i i;c idcntificd iri lcrmal course due to the special
has bcen assumed to have driration of i2 months.

ii iirLl''iiities have becn clas;ified as Current or Non-
s operating cycle and other criteria set out in Ind
i Statemeots' and scheduie III to the Companies

ruc presented in lndian Rupees an<l all values are
trvo dechrai Lakhs except rtisrwise statcd.

would be receive,i cn s':r11 of au r.sset or paid to
transaction'netrueerr mirrket uarticipants at the

cun'ent market conditions. Thr: Company catcgcrizes
at fair val'rc rnto one of threc iev.'els depending

inputs employecl in l.he:r measuleuent which are

prices (u.nadjusted) in active markets for identical

tliat are observable, citJrcrr dircctly or indirectlS other
rvithin Levei i fo: thc assct or liability.

ble inputs for lire assct or liatriiity reflecting
to obscrvablc relatecl marlret datr. or company's
by inar'ket participants.

mtionr

statemcrrts are prcrentcd rn kdiau P.upces, rvhjch is
I currency

currencies are initially re,:orclrd b1' thc Company's
rates at the date the tramaction first qualifies for

denominated in foreigri currencies are translated
spot rates of exchange at the reporting date

ettlement of such ffansactions and on translation of
ilities denominated in forcign currcncies at year end

ed in Statement of Profit and Lossin the period in

are neasured in tenns ci historical cost in a fbreign
the excharig€ rai-cii at tiie dates of the initial

z-

,F



rv) Pr<ipcrti', :':iaut & E'qi:!:; :r'r:1tf

F;c'p;rty,]'lrrnt&Equipnc:ltr"T'?F"']con"priscsi:f'T;ln;i'clcas-setsandCapital
Wo:k inTrlgiess' O"ti:i-;' =tt)r"'i tr: 'i"'st' ""'oit"' 1 'l'r*'c.cdit :*ariei' if an}"

aftr:r reducin, o""ttt"t''1*tcr' ii+preciatiu:'t t'n:ii th:' ti:'tu'o1'tl:c J:iaisncc Sheet'

The cost atlnbutablc #;;i"*i;;;ss'::;ntc il:c )oc'at'rrr sii'l conJiiion ncccssary

for ir to bc Capable "f't'""'Jiog 
in tl'c nt"1n"' inlcldeil by thc ma:ragemcnt

ancl decommissiouing cnrts' L)iieci '"u1 "ii-"^oiraiis"tl 
lntii thc assct rs ready

frrr use alcl inclucles bo;l'wilg "o't "opit'i'iit"tr 
;" accordrince with the

Co*PonY' t accounting Poli cY'

Wotlt under erection i i"laltlttic:l / cxecution :'rs show:J a: Cryilar Work itr

PropS css.

Initialcapi:aispares'r:h:r;ltcr:al'rtt:rieritnlt'i:'l:rit^t;c;1io;:'-''ith-irnitemi'f
tarigiblc assets whcsr' "'"'i,, ", 

oi reguilr;;i"t't "-': cupri^iise'. as part af

rcsPective Plant assets

'flieestirnatedusefuIlives.residua].valuesn:rd'.Jcpre:i.rtio:rmethodsate
revierved on an *"J i'*it ancl if necessal)" uliangcs'i:i esiir:rates aic

*""r"rca for ProsPectivelY'

1'\i ni,r ftc Gujarat Er'cctricit-v Regulatory.Conntis:;ion {lv'Il iri.Ye, Tarifi)

il**i^r,",,-, ;di;;."tuii,r" "irjg"i* basld power piant is ?i 'iears'

De-recognition

A:r item ',:f PPE is de-recogniryd up.on disylsal or rrlien no hrrure economic

bl;tef;'.r ar:e expected t" ti"" from the continuccl uscof the PPF" A:ty gam or

loss ,',ri'rinl; on the dk;':i:t #;;; t'f n',,- it"' of ?Pil is dctcrmincd a's

tl"re d;if i:rcrrcc uctweeriii," *i. p*..*a*rr.,ili.]. crr'r'vil'ig irrjloluft o1'the PPtl

;;;t ;:;fi,.d io tl"" Stertement of ?r':tit aad l'r:s:''

''l'i',,' -i'i'.rn to Xnd-AS

Onira:isitiontoINDAS'theCornpalViiaseiectldi'ricoffirI-ucwitirrhc
ca,:ying vaiue of "ir 

oiii' itgitvigi:t^fu i:'l;ipm:rrt reccsniseci as at

lAprii, 2015 ureasurcd a's pei tlte previcus :iO *t" =t" tlrat carryirE vsiue

;;iil'i,;";;a "ort 
oiru* pioper:v' plani aud cqrriprrer-'t'

v) Depree.iation

Uoto 3is March, 2016, Depreciation 9o ul Fixcd Assets rvas provided on

stiaight iine method ;;;?" provision-s-and i, thc manner prescribcd in

Scherlule tr of the ;"ffi':J.it! io1'- r" l'l'* of declaration of

ccmmercial op"ratioJtoi".-a.oiog the cuTent financial year, the company

has rcvised it, e-""oo#lu!"it"y ir trt"ti"*"i-preciation in-the'Books of

Accc..irrts w.e.f. 01.04.20i6 as peiliatcs ou,i rn"'Uoaology n^otified by the'

G,.rj erat Electricity ilffi il ior*lrrio,r' ii Art,;-t" ot t.if' Regulation'

20i6

, Piant & EqrriPincn" C,i11'l iUe:rl ,;i:s .;rhcn the iissetii aro
De plcciation of ProPertl

DePreciatir-"r- .ot ,J1 ii:tsc: asscts (cxcePt those'
reariv fcr their intended use.

1ir.r. ;*,r:ti'.'.rd frs PCr rates ';tnti
iirJc.l toclow) is provtded on straiqirt

:--ctlrr,llologY notificd bV ti-,e Gujrrri lil
t',. Irr,r :-:icar Taifi) R:sttl atio ns, 2C 1(r..

n.tgulntolY Cr.;tnrrts





?

Capitai sparcs arc '';'r''r'-"::irit:ci vci ''i'rc r13:;l'1 !i -' i'i:'::"'1r ;rr'rx:?ii b''l'' nct

excerrdi1!,'ihe rel:Lr:riii:: 11:-:cfui i'iig ';i'ieiai':rli't:;'ii:"ili;r'tr 
i''

jicptccial.icn()11ildci'iiJrrit"ci:1ior":eiltEri.'irii:':l:;'1'1';1;'iil;r":;ri':ti'ir''ici-r
u,-.-rata brsis ''i:i' '-t'',,-t:;:' ;'"'- 'itu' :' ""iii"*:f;:1-"-1.,i.;;;;t-,}n?l]lj;
hLol,.s ct' Lor'r valttc :;-: t lt:- ^*.t '.:tJil:l'' 'i;' -t.''titr ' - ri u'r

dcpreuie.tedattlrctimcr'rfadtiition'L:cl:ictilliir:r'1-';r'r1r;':'''-'':"'l'ir''r'';pr:i'lirrr:$
on P?E arising "t ;;;t;; or "ol'i'*r 

i*'t:"t''-'.'""i ''' r'lt ;: i'r:::tr:rs; itr

,i"oeJu r;il;;"lv ot'"t the ieorainirr3 us:iri i:[r:'

l.hecstimateriusefullives,rcsiriual^valucsaldicprr:.,ia1ir.lrllr.ci,]rtcsrlie
revievred on an "";;i u*i' *a if ncce'ssli-"' ':i::irg;c: i': r;':tirr'rl:':l r';'c

accorr.llted for ProsPectivelY'

Asicr(iujaratEiectricityReer.iltcr.yCcrtniisuiorii',1=.;1i1-'1r:liiTl:.i.l.l
Regulatio;rs, zoro "s"-nrijii" 

oir'Ipit* based po';"':i 1:!'1i1i i1 2:i -)"i:itli'

vi) Inrpail'orcnt of Assets 
, -L -^-^+i-- n-rind ';.,i',et,rrer i'c; : i:; l--irt' ;:rciir:rrtian

'The cornpz.tqi revlews at each reporting p*"t:d '';"i''e!1ter ihc; : i:; l--iri'

that an asset mav b" ;';;;;:'o f,':::l i;rili<:aticn o:"ir:i'r ' li:': cc'::-'tn;"'i'

estimi,fes the recoverabl*'u*o,*, or tt"-u.rrtlrr '-ar-.r rr-'t'''':r"'i:hh r'rilt:r'':'i nf

the rsset or the ""o'"'^Ul*'u*out't 
of tf'" tu"t'n Scncr'rlilrg1-1lt..''l: i';!;t:h'"h''

asset i:clongs lt t"" 
"1''in'ir= 

cirrrying amount' ihc 
",,-t"'-'t''tg 

allll'!":)i' ii r'':'irc'g:d tc'

its recot.erabt" ulnorrri.'T't"lr"a-"tion is trsateC lis;1ii imFidi';:r"tli lcfil '11't(l )s

recognisccl in the staten ""i"r 
pr"n, .s, t,nrr.'ic o'. tirr, ;:pcltilil '''siic''i' ihr':c is

sn indication ,uu, ,u"r" ir^"1,ung" i:r the prer,iousilr asl'c"-sed lrinn:rircn" i'l's'r'

the reccverour" u*oooi i, ,&*r"rr"a ,.rc- tt"' a:scr. i:i r;[l:i;''i:"1 rl tirc

rccoverable a'mount'

vii) Intangii:tc Assets

Intangible assets acquirea::p*"t-"1Y-1T,S:':'ut'J on iriitial icccgi"io':: at cosl

Follo.ving initial reco-fritiiin' intuogiUl" o'u"t' are caiiied at cosr- less

accumulated amortisal.,ffi"?o**"i*ur"r"J impairmenr losses' ;f iiny'

lnternally generated 'ii"i'o* 
Itt"it' "*tioalog ""pirnli"d 

developrnerrt cosis'

are not cepitaliscd and expendilurc.is *::,ry;.11tlic staterr':nt' oiProfii ancl

;;;; iu'" polod in which expenditure is incurrcc'

Intangibie?tssetswit}}J:*rnitciivesarearnortisecoverti:cirrrscfuleconcmiciives
and esscssed ro, i*prir*"ni,rtr"o*r", tliere is s.n incication that thc intangible

asset may f:c i*pui'ea' iio o*o'ti'*':t-p-*d antl 
"ire 

arnortisation method

for ar, intangibr" u"t'luir' - iti"""t"n'r rir" *" ""i"weil 
at least at the cnd of

Gains or losses arising from cte-recognition of an intaagible asiset.are tneasured

as thc diffe;ren"" t"t.o."r"til; dislosal pr".".an *i the car*i,g amount of

tl.re asset anci are ,".ognir,,a ilr tht siiltement of lrolrt and I-oss wijen the assct

is rL-'lccognised'

eacl.r reporting period

Amo;tisntion

Amo:tisation of ComPuter Software is Providcrl on straight lile rre,thorl as Per

rates and methodologY notified bY the Guj arat ElectricitY Regulatory

Cc,mmls sic n (Multi -}'ear Tariff) Regulation, 201





Ilr.i:l:,t.ic,r: i.o Ind A.S
Or ::'rar:ti.-rn to IND A-i, thc group has clect':ci l.r c-iu'.inue',r'ith the carryiug
l,.-aiuc oi'ali cr'its prcncr5/. pir:rnt anri e<tr-:ilr.:ertl- recogrised as et lApril. 2015
fut',1'.::'.'.lt:,i ci per the pir;'.li: ':l Cli ;1'1; i.it: '.::t.: ;jlal cat::'ir:g't'alu';,as'ti:e dce:nc''l
c,:ixi: :,i t,:* ::iopcrty, pil::'; i::ici ciiu;;u:ct:i..

Yiii) f .r,:lrn:

Lei.ses arc classified as finance leases l';ii,:n?r,'cr' litc tc;ln:' oi the ieat'e
it'ansfel substantially ail the risk anri rewalds incider:tai to th.c oivnqsirip of
ar :lsse', tc the Company. Alt other ]eascs :t'e ciassifi<,i eii operi:ting lease.

Tr;nsitic;r to Ind AS

For arralgements er,tercd irio irrio:: tc./ipril 01,2()1'5- iii'; Corlii:an)'has
cieiL:rtrincd.r.vhether the aratrg,entcut contain lcastr r;r t|1e l:asis'.rf .iach and
circrrmstances existing cn ths Cate of transiticn, i.e. April i, ?.015.

ix) llori":r'.'in; Cost

Bor.:':'ing cOsts dircct!y atlriO-utablr tr; rlr(: aci.rrrisition, coir.s'.ruCiiOn o:-

prrrCir::tion oIan assct tltat ngci:ssrily;al:.::; i: suilstrntiri Pcrir;d oitime to gct
leaiJi' i'or i,.:; irtended tls(: are c:rpitali:;cd ;.5: psrt of 'l-lc cosi of th* resi)ective
ass*i. .trll oiher ltorrowiirg costs xr:e cr.pcrlsr;ri iri tirc i,ri:i.i iu wtricli Lhey occui.
Eor:r:-ilg costs consist of interesi arri ot]rci co:ts tbri. thc: CotuJtaly incurs iri
co:r:eeciion with the borrowing of funds.

x) inver;i:.ti'les

Inver:io;;r,t are valued at lorvcr of ccsi;s tlnd net rcaii:abie 
"raluc. 

Costs Ofi liau'
1rL?.tei'ierl - Fuel, Stores, Spares and Othcrsarc yaiued Ll'lreighted ftverage cost.

Net reaiisahle value is the estinatc:d selfiag pricc in the.ordinary course of
busi-n:ss, lcss estimated costs of completicn and thc r;stimated costs necessary
t.o makc the sale.

Xi) I{cvcnur: Ilecognition

l?.itir.rrine, is rccoqniscd to the c.r:lcnt ti:at ii is prc,b:,i:ic ti)at c',cttomic benefit
ri.ill :llorv tc the Comp211v 2pJ thirt the rcvcr1t:t i,-rnhe rcliabl", rneasured.
l(c.,-r:'ruc is ineasurcd at the lair ,iair.ic c{ ti:e cc:rslr'le:'ttticn received or
;eri:,r'iti:lg. F cvenr:e is rcrllrcecifor eslirrateci rtl,laies ind c'ihc[ sindiar
ai io;'L:.r:es.

Rc.rr:nuc from sale of pc,wer is accotilltu'd as pcr l3or.,'cr Purci::tsc Aiilecment
("FF,{") executed s,ith M/s. Gujarat UrjaVrtrlas idgar:r Limiteci.

hrterest Incomc is rccogtized on accrurri l:asis c:xccpt wheo lealilzatiou of
such income is uncertain.

Revenue from sale of service is recopized as pei tenns and conditions of the
contract.

Othcr Lrcome is recogrrised on accrual basis cx realization of sucb
in;oine i:; uncertaiu YC

,-



Dcvialion Settlemcirt tr{echanisxr (Ds,lvi) L:ii;.rge; i'eceivable / payable is
acccuirted as & rvhen notifiec by state i,oac Dis'.'ltcli centrii i,'slDC)

Leccvciies / DcductiOns matle lit:Ln s:iFrliiefi /r cDrlractcis shail be
trcr:gaizei as ilconre or ureclited to cost of :l.sscts at lhe lirl: <lf finai
s-.lil;--merrl. Till sucl ':"1- ''' "':i'a:.i111vil ricticr ltrr'bilitics.

xii) Finrrncial Instruments - Initial recognition anrl.subscquent ;neasuremcnt

A firanciai insirument is auy c.cntract that give,s :ise to a firanciai asset of one

entity ar-,1a frnancial liability or equity instrumcllt cI'a:roihci eniiqi.

Fin,rnci:rl Assets

Initirt ltecognition and measurcrrtcnt of fitrlucin[ ;trsets

All financial assets, are recognised initia)ly et. fail valric plus, irL thc case of
furenr;itl essets not reccrderl at fail value through profit or loss. trausaction

costr :lrat ;rre attributable to tlre acquisition cf tl:t; fina-,:ciaI ass':ts.

$rri:s c'1ur:nt measuretnt)nt of fi nan gi,tl ilsse rl;
;ior tic purpose of subsequent mcasurcmci:t, fil',atl.:iai assr:ts aie ;lassified
inlo

a) Financial assets at arnortisetl cost
Filancial asset is measurcd at amottised cosi if:
o the financial asset is held within a busir,css modei r:,,hUse cbjective

is to hold financia] rrsscts iu order tO collcct cc'rntractual cash fiows,
and

r the contrachrai icrnis 01'the financial asset givc rise on specified
' 

clates to cash llorirs tirat are soleiy paymcnts ot'principai an<i interest
(SPPD on the principal amount ouistai)dilE

This category is the rrost relevant to tirc Companv. After initial
measureilxent, such financial assets are subsequentiy meaittrcd at

imortiseC cost using tl;.c el'fective iltercst rate (EiR.) mctiiod'

,l t Tinancial asscls at fai.r'r'altte l.hrcrrgil .rtblr crt;n1:r'ellelsilr inconie
(FI,TOCD

A financial asset ls measured at fair ';aiuc tbrotrgh other
c0mprehensive income if:

o the financial asset is bcld rvithin a business inodetr rvhosc o'tiecti'.'e is
achieved by both collecting contrr,ctual cash florvs 'and selling
financial assets, alld
the contrach:al tcrms of the financial assct give risc on specifiecl dates

to cash flows that are solely payments of principal and irterest (SPPD

on the principal amount outstanding.

Financial assets inciudcd withiri the Fr,rTocI category arc ineasured
initialty as well as at eirch lcportrng date at fair valus. Faii 'ralue

a

t-

movemelrts arc rccognizcd in tirc othel c: lncome

F

;l:



t

o

Firtancial as$cts at fair vair:e tllrotrgh prc{it or loss fF,qryPL)
FVTPL is a residual cate!,ory for.iinarrcial assets. Any fuiancral asset
which does nct meet tire critcde lor calegori'zation as a{ amortizcd
cost or as FVIIOCI, is classitied as ai ijl/llPL.

After initiai :':;c:i';1i^i:iiic:it, sucb. fi::ancirri assets are subsequentiy
measured at fair virlue with atl changes rccognised in Stalernent .of
profit and loss.

Dc-rccognition of Financial Assets
.,r Linancial asset is derecognised when

ti:o contractual rights to the cash flor.rs from thc financial asset expire,
(:,i'
'.fire Cempury has transfcn'ail its conra'.:tuai ;ights to rcueive cash Ilows
fir-rm the asset or has assumed an cbiigatiou to pa-y tire reccived cash
flows in fuIl withoui material delay to r tbii:i party uncler a opass-

tirough' arrangement;and either (a) the Conpauy has ir:liist'erred
su'ostautially all the risks and rewards of the assct, or (o) ihe Conrpany
has ncither transferreci rrcr retaineC substa:itiall1. all thc risks aid rewards
cf the asset, but has Lransferrcd control of thg asscl-.

Impairment of Financial Assets
In accordance with Ind-AS 109, the Company applies expecte'd credit loss
('ECU) ntodel for measurement and recognilisa of impainnent ioss on '.he
foilorving financial assets and credit risk e;{,posure;

o Financial assets that are debt instruments, and arc measured at amortised
cost c.8., loaus. cjq,'osits, tracle receivrl:1.:s nncl trank balance

Iradc rcceivables or any contmctunl right 10 rc';eive cash .or alother
fi:;aiiciai asset that resuit frcm transacticns thal. ale witlLin tlic scope of Ind
A.S 18

i'hc Cornpany follorvs "simirlified approach' for rcc,ognition cf iutuaiment
lnss z;ilorvancc on:

n Tradc receivables ol contract asssts rcsuliicg lrc;n trarrsachcns rvithin
thc scopc of Irrd AS 18. if they dc not contain a significant financing
component.

Thc application of simplified approach clces not require the Company to
track- changes in credit risk Rather, it recognises irupairment loss allowance
based on lifetime ECLs at each reporting ciate, right frorn its initiai
recognition.

Lifetime ECL are t]re expected credit losses resulting from all possible
default events over the expected life of a finaneiai instrument. The l2-month
ECL is a portion of the lifetime ECL which results from default events on a
financial instrument that are possiblc witiin i2 months after the reporting
clate.

ECL irnpairment ioss allou,ancc (or rcversel) i'cccg,i:ized ciiirilg the periad is
rccognized as income/ expense in the and loss G&L)

a



'ii:i; amount is rellccts,J in a scp.::ate iiii.: uerier i.h'; iread "Other cxpen.lca"
qn th,: P&L

F!r.::nci11 Lirbiiifi .'

Iuit'inI recogniti,:n and nrelqui:ement of Finaucia! Linbilitics

Irir,ancial liabitities arc classified, at initial recognition, as llnancial iiabilities
at fair vatue through profit or loss, loans ard bor:orvinrls. payahles, as
apprcpriate.

;Ui financial liabilities are recognised iniliaiiy ai fair i,aLur: rilinus, in thc case
o[ financial iiabilities not recordeC at fair valuc t]:iough prct-it or lcss,
tra.;sactiou costs that are a.itributabie-to the issuc of 'ftc.financial l'.abilities.

-i'he Conrpany's filanl:ial liabilities include tiadc ancl qther palables, i{'an$
and. bsrrowings and reten'ioir inoney payablc.

SuLsequent meas[rem caLt cf Finnncial tr-inhilitics

'Ihr mcasurement of fuiancial liabilities depends c;i their cle,ssification, a,s

described below:

e Loans and Borron'ings

This is the category most reievant tc the Compzur"r. After initial
rccog',rition, fur'Lercst-heariug borrorvings are subsequentiy n'reasured at
amortised cost using thc EIR method. Gair.rs and lcsses are reco6mised in
profit or ioss w'hcn tlre liabilitics are dcrccopl,scrl as wsl1 as tiuou-eh thc
E[( rrmortisatio:r prc ces s.

Amortised cost is calculated by taling into aceount:an; discouat or
premium on acquisition aad fees or costs that :nc an int::gai part af the
EIR. The EIR amortisation is rucluded as Llnance costs in tiie statsrnent
ofprofit and loss.

?.ic-"-ecognition of Financial Liabilitics

r\ financial liability (or a pait of a financial lia.bility) is derecogniscd from its
i.;iance sheet when, arici only when, it is ertinguisltcd i.e. wheu the
obiigation specificd in the conttact is dischargeti or cancelied or expiled.

xiii) Cash;rnd Cash Equivalent

Cash aud cash equivalent in the balance sheet comprise cash at ba:rlm and on
hzind and short-term deposits with a maturity of tluce months or less, which
are subject to an insignificant risk of changes in value.

Foi: the purpose of the statemcnt of cash .flo'lvs, cash anc cash equivalent
cor:sist of cash anci short-term deposits, as defmeri ahovc, nct of outstanding
brnk ovcrdrafts as they atr: considcreci an integal p;rrt oi lirc Conipany's
Cesli Maragement.





xiv) G(;'rr,:'nii:trnt t?nrtr

Gi.,i't:ri:rr?,it .i:j.itilti'..:'ii'' t:li,'.- ;t.-'n--rira,iictii r gtntl, at fair .lrJue a;e, uot
;r;gi'1iii:'r-,-1 Ultil tlrC":: i:' ''-.-:,-,-\.r:'::],': aS,lijrfai:CC fj:at tife COmp;Ufy Xitl CCmply
:, iili t|,c :r:rirjii,lcAs n;t;lr:.-,tti ii r'ire;r. i.:tid iii:.:t 1.j1/. gra:ltri v.iii be i"ecei?ed.

S;lccificelly, Governme'tit grants w;tose primi::)" uonditicn il that the
Goi:rpany should purchase, consrnict or otherwise rcquire,no.r-crureat assets
iud non-rnonetary grants are rccognized ard disclo.;e<,l as l)efered hcooae as
non-c'.:irent liability in tire'balance s etr uucl ^.mnli'fur:ed io tlie Stateme,nt of
nrof;': and loss on systemaric ald ratorral basis or.s: tire us,':i*i li'.'crs of the
relitc.d assets.

xv) Tlxes

Trur ezpense comFrises of current income tar ancl.ciefemed tax.

Current income tax
fturent income tax assets aud iiabilities are measurcrl at the anormt cxpected
tb Lre recovered from or paid to the taxation author:ties. The tax'rates and tax
IhWs used to com ute the amoru:t are rlrose that rrr' cnacted or substantivcl5r
enn,ltrd at the reporting da1e.

Current income tax relatrr:g.to items recogpised outside Statemenl of profit
and Loss is recognised outside Staterncnt of profi, and Joss. C'un'ert income
tax are recognised in correlation to tLr: undcrlying trama<:Iicin either in other
corrprehensive income or clirectly in equrty. Management periodically
evaiuates positions taken in thc tax returns witli rcrpect to sihrations in u'idch
i1r;'iir:aLk: ta:< regulations aie sul;.iect to i:rteri:.r:tation and esir,Liisitcs
nrc-s: s ions - vhere appropriate.

Ildcrred ttx

Defcrred tax is provided using the liability mcthsd on rempomry &.fr'ei-crrces
betrveen the.tax bases of assets aad liabiiities and ileir carryi:rg amoo:rl.s fo;
fimi:cial reporting pu[poses at the reporting datt:.

Deiered iax iiabilities are r,lcr:gnised for ail'tlxerbic tcruporary Cifferences.
)Jcier::eci tax assets arc recogriised t'crr rrll deriuctii:ie tersporaiy differences,
the carr.y forei,ard r:f unuseC tax credits and rnyrraused iax losses. Deferred
tax acsets are recognised to the erJent tbirt it is lrrc'l:able that taxabie profit
wiil be a'railable against w.lrich the deductible tempcrary differences, and the
cany forward of uuused tax crcriits and ur.nised tax losscs car be utilisecl.

The car4;ing amoitnt o{'det'errect tax asscrts is :'r:i,ictie,.1 at cach reporting date
ard red';eed to the extent tliat it is no longcr proba-nle that sufficient taxable
profit will be available to allow ali or part of tire defbrrecl tax, asset to be
utilised. Unrecognised deferred tax assets fl;fl ic-assessed at each reporting
rjate and are recognised to the extent that it has be.come probable that {uture
toiable profits will allow the deferred ta:r asset trr b:: recovered.

Dcfcrrcd tax assets an<l liabilities are rncasnrori at the tax rates that are
o:lpc.;t;rl to appiy in ilrc year when the assct is reaiised or the lia-oility is
seiiiotl, lrasr:rJ On trx ft1.S (aud "tax becn or
;uirsieniii'ely enactei ri th.: rer:ortiug date.



l)r:1r:r:'e'.l i:r;; rclatilg tir items r.jco,jnjsed ou;.:iqle striement oI'proiit anri ioss
i:;:-:r;cgr':r;;cd outsice-staremei:t if profir aeci !oss. Defs.ncci tax items sre
iecopriscd ;n corrilatiou tr the 'r:;dlri-ying trinsacliou either in other
.::Cji j -)igh^i' Sivg iIc1,;:;c c: rj tr i[.; ii, :iii: i iy..

l.-li:1::rerl tax assci. :,rtr-1 ijc.lr::i'cr.. l,-, r iii,i_-.lir;ies ;L, r:ifilet if ll legally
crtfrrrr.eable right ersts.to sct off c'r:'rut tarr as$i;is.irgirir;:it rlr.rrreEt [a*
i;ab:litics and the deferrerl ta;rc: iei;tte ic iirc san:e tarairlle eitriiy r.rrd tire sarae
it,):i.ij.c,:,,. aiithority.

-rvi) Empioye.e Benefits

Shc':f terra emplol,cr benu"fits

tririerirr g r.he ger,rice
are classilied as short..temr benefits. Such beuei:it:-: iriclude sak,:ies..wages.
l,'onus, short term compexsrleci iibs.rnces, cxgratia, pcrlorrrauce pay et,:. ind
1l:e sarre are recogniged in the periocl !n ',vhi:h tirr, cncpioyee tenders the
related service.

Post*Em;iloyrnent Bcnefits

a) Detined Contribution Plans
The rle6pnny's approved oruvide't firnri a:li famil-v peirsion fuiriiscirenae are defrned contributio:r pi.t'i.s. . iire- (lrrmpaay
hasncobligation,otbeithanthecontril:ution paidrpriyanlq ulCcr such
schemes. 'fhe contributicn paid/payabic unJer tirc ichemes is rt:co.qnisr:d.
"i:"-tlg the ptrior:l ir r'.,hich thc cmploi'co rt:r1dcrs tire ;elateri sei..jce .

h) ilefined benefit pl:rn
l'lic cmployee's glaluity ftlnd sche're is ccmpany's trcfmed be,efit
pi:.:rs. The present value of tLe c;bligaiion undcr such riefiaed benefit
plans is determined based on the aciurial valua.tion u.sing the projected
IJnit Credit Method as at the datc of ihe Balance sireet. In case of funded
plans, the fair vahre of pian asset is reducerr trom the gross obligation
undu-r the defincri benefit plans, to recognise the obligalion on the nctL., -:^1r(t,\ li-

Itc-meazurcments, coiuprising of actriarial gnir,,s and losses, the effect of
,"he asse,t ceiling, exciuriing amounts inciudecl 1n nct iiltercst on the net
9"9,!a bcnefrt liubility ancl the retu:n cn plan asscts icxciudirrg am<_:unts
inclucled in net interest on th? 'ret cicfinsi beneilt liability), are
recognise,l immeiiiateiy iu the Bal,ance shect n,ith e. corresprrrrd.uig cebit
or cn:dit to :etaiucci earning.s lhrou*eh OCi il the periocl irr urhich they
oc.cur. Rc-rneasurerncnts aic not ieclassii'ied to sto.tenrcnt of profit and
l,oss in subsequent periods.

Past service costs are recognised in profit or ioss on the earlier ofi
" The date of the plan amendment or curtailment, ando The date that tire company rccognises reiatecl rcsEucflrnng costs

Nct iaterest is calculatecl by applying tjrc ciisctrrurt rate to thc net defrned
bene[t liabilify o:- asset. The Company rccogliries thc followi:tg changes
in the net defined benetit obligation as irn ihe litatement of
profi'; and loss:

a\



ri) f.r'rr:rrination Brnctjts

"lcrmination berr:t-rts strch as compciss,.iori r-lnCc;. v..ilturta.+ rctiierncni
siherne are recogniscd ir rhs i,cn, in .vj:ich 1r;iniieauon hercfits hccome
Dil1,3[,1".

xl'ii) E:t;ringr Dey Share

Hasir E'PS is calculated 'oy diviriirg Lhc prof.i', / lo:;s i'c: thc year e3uibutablct, :lriinary equity holders of tJrs Cornpany b'.. thc rie;igiried &vpt:sge numbr.r
e,f ordinar,v shares otrtstanding,during lhe yeai.

rr,'iii) Pr(''.i.i.n(. Contiugent l,iabilitie: tnti Co;,.iiilgcr:i..,i.ssets

Pi'o'.'isions

c) ,Ctr:l;: Iong tli- ,;: cn;,plt;iiii i,:.:!.. i:r;;ej.".l-G 
I

'i'hs crlplcyec'.s iong ie..:n "or:r",,,.rt*ti i,hsences #" tompany,s clefurecl
beucfit pla:rs. The present vanri of tire c.i:rigarion is determined based on
the ricruarial vr:i',iaticrr using ilic projt,,tc,i rri;lit crccli! lrtr:thod as at the
rlirrc c,f the Bal,ncc;ircct. il c,.irsc oi i:rndeclplar:s. ihe tril vaiue of plan
:issc':. is reduced fr-on: the ,:rc-.,ss rbl;.gniior, tc rerofrruse the og]ig31ion un
iir'-: nL-.1 bflgig.

Iiravi.sioris .ue recogirised rrircrr tlic corrutrny lras il Fl.esent cbiigation (legalsi constnr,l.tive) as a rcs',ril of a piist eze:;t. and it is probatile thai an outflor.r,of resourccs emboriying e;oncmir: b(rnefit.? -..vill L': requirerl to settic thecbligation and a reliable estirorte c.re irr. n aclc ni' tlc ;imcunt c.f the
obli1-qaiion. \Mrcn thc Compenl',;:rpect3 rcnlc o:;ili o.c,: i:rolisioir io Lre
rei;lt'r,r'sec, ,ot 

"*nnr.ple, 
rnder a:r i:r.rri'ar,le coni.l.:rct, ille rcilnbrsem.c;tr is

rcc':.griseri as a separ,:rte rls;ct, lrut crniy rvlLi.n th!);(:iuburseme.l: i$ virtuaily
ceriilin. The cxpensc reiatirrg tn l rrrrri'rsicn is prr-,r:n,,..lri i1 ti:c :rtatem,-.nt of
i:rn,{lt cr Joss net of any ieimbr.rr,;crL,Jnt.

If the elTect of the tirre value of ri:r,ney is mrtenal.::ioyrsions;uc discour.tecl
ucing' a curre,..rt pre-tax rate thar rcflccts. r:ihe u appropriate, the risk; specific
tc thc ijahiiitl'. whe:: riiscouming irr uscd. the incrcasi in tLi* pro,.,isioir duc to
tire prrssage of tirne is rccr:gnised as a fin:rncc cclst.

Contingent Liabilities

A ccntingent liabilrty is a possible obiigation that aises from past events
whose existence will be corrfirmec by the occurrence or non-occurrence of

'-:rriCe COSI,< ,:Cmpri1,:::... ;1;;-.i:.:i :!r-\.iC,,, :OSIS, paSi-S*r-riCe COStr..

:;ri;rs turl lcsSn;; <tl cuti,'.ii:,r,:::,t ;q"'' ;'.-111-1;::lili-re sci.licirlf.tiLs; llC
l.:,-:t inicrcli c);Dunst oi i,' :(\; ri.

olrc or more uncertain fut'.rre events beyond the control r:f thc Companv ora
piesent ouligation thal is not recognized bccause it is not probable that an
rlutflorv of rcsources wiil bc rcquircri io scttlc l)re oi:ii getion. A contingcnt
,i:ini:i'litv also ari.ses irr extr,:rneiy l.arc cascs r,,,hci.:- iiiere i: a liabilitv that
cannct bc recogirizcd [re,-:;rusc it clnnot, bc m,:iisliccl rcli:i The Company
does ncrt recognize a contrrgcnt liabiljty l.:ut ,lisclcles rts oxistence in

GY

Irl'll,tE
d-





fjr:m.l:.';i statexle$tf. Coirlfurgeutiiibiljtiec o-1' *g'.'illiygti zrt cact birlant c shee,t
da',t:.

Co:rtingent Assri:'

Cr;rltiirgert lrsf;cts lrri::',i'. r.cootlliir:ri i,,r:i iji-',;1o"..,d ii'l i,irc fin,rr;;pia[ istatements
whr:n ail irrflow of eccrno:lic benel=,t.t.is nrohai;ic.

4. Significant r\ccorini,:ng Judgment, estimfltcs and assumpdons.
The preparation of tlre Company's financial itatements requires ntanagei"nent to make
judgments, estimatis; and assunnotir.rns that atfect tire reporte(l Jmounts of rerrenues,
expenses, assets;rnrl liabilities, and thr: accomprnying disclosuies, and the disclosurh of
contingent liabiiitics. l-lnrertainty about tl'lese assurnpticns anif esLiinates coukl !"esult in
outcon,'es that reqult'e a material adju:trnent to ihe carrying arrnor-rnt of assets or liabilities
affected in future pir"iods.

In the process el'apr;iying the Company's Accc,;nti[g p;l)icies rlo iiat,:ri iri lotc ilc. :i abcr,3.
maragentent ltas ,::;i: tiro following jutigmeuts: whicir hz,vo til: iinit $iijn;ji;ant cfieci on tlie
aruounts reccgrLiscJ ln iire financial stotelcents:

lr) Property iil:rri & ilquipnreut

Scrvice Conccssion ngrecments
Trre Comi:any has assesserl applicability of .Appen,lix A o{'Ind AS - 1 i i'Se.rvice
Concessi.on Arrangements" .with respect to its irowel generation planis. In
assessing thc applicability, the Company hervc exer;is*d judgment ir,'. reiation tc
tire provrsions of the Eiectriclty Act, 2003. tcn s oi its,Power Purchase
Agrcement, etc. Based on sucir assessnent, i': has concluded tbat Appendix A of
In.J rt S i I ;s irot applicahit: to thc Company.

Arrangemcni contain t lense
Ll.re (lcmi:uly has assesse<i applicalriiity of Appendix C of Lrd AS -. 17 "iJase"
rv:th rcspcct to its porver purchase a€reernent (P-PA) t'c,r its po',ver generation
plants- h assessing the applicabiiiry, i-he Cculpany have excrcisc;d.,iudp;rnent in
relation to the provisicns of the Electriciry Act, 2003, ':cnnr of its I'cwer Purchasc
Agreeutait. etc. Based on such ass$r;snreni. it has conci,rdc,C that Aof';)ndix C of
Ind Ai; i'i :s applicable. Further, tJre inauagemenl, bar;r:i on abuve fhcto6, ,hls
;rs.;essed il:;it the above PPA clocsrr't:nert the criteria oi fir.larc.-, ica:e aod i:once.
ccnsirlerert as r;perating iease.

iii) fnrpairment of property plant and equipment
Al the erd of each reportiug period, thc Ccmpany revieus ibe carrying imounts
of its p;operty. plant an<l equipment to detcmine wbether there is an'v indication
that thosc assets have sutTcreti an i:rpairn:ent ioss. If anv s,.rch indie.ation exists,
the rscovereblc amount of tlrr: asset is estimatert ir orccr to de'tcrmine the extent
of the irnpairment loss (if anli).
Recoverable amount of property plant and cquipment is the higher of its fair
value less costs of disposal and value in use. Value in usc is usuaily determined
on the basis of discounteri estimated future cash flows. This involves
managernent estimates orr anticipated PLF, power tariff, fuel availability at
econcurical rates, economic ernd re.gilatory envirorurrent, discount tates and other
thctors. Currently, the Companl, is in thc proecss of gcttirrg po\\rer tariff fxed by
reguintrlry ;,uiLority, GEI{C an,l it c.xpects to iealiri-r tirc vai're in r.is,,: of PPij. Arr}'
subse;1ucni chan[cs to casit iiorv dr:c to cltr:irgcs i.., iirc al:ove ilentioned ihctr:i's
cou)d. :inpitct litp carrying rinitte of ;rssets.

i)

ii)



iv) Depreciltiae :ittcs, de;rl'eclqlion ,*sihnii a$i rssidtt$.i value cf property'
piant ;rnri'Jqrr;pm cnt
hrteri:s o{i)aliB of Sih,:.i;ili:. IIr:f iil: C:,;'i'.;iit;nt,r\rli,2-01*?, l.i:e Contpa;iyhas
followcrj i:lc r:i.:pr:ciai il-', -",- r. 1"*'..- '.:'1it):' l:tc:11t4 irnti :.csiduaL 'raluc of the
itei'ls cl n:',Jpcl'ti/, piaat a.nrl ,-''.1',tii:i:r;J]li ;rs n,rliiicrl 5y ih,: GI:IR.C in acCordance
with il:e Elect:icity ,/rct, 2.003 ivith rcspcct tc thc l.seits falJ:ng undel regulated
brrsiness.

b) Deferred tcx aosctr
Deferred tari assets are not recognised for unused tax credits as ti:e managul,ent, based
upon the likel;r 1iln;ng and the le'*rel of future taxa,ble profits logcther with f.rturc iax
planning sil'atcgics is not uncertaiir of isrrli:irticu suflicient prol-its in flture to utilise the
defcrred tax as::ets. It is probabie tlrat ta,rable ,:ro{it wiil be a',railabls xgtrlalsr. r'ririch 1hc

, losses can be utilised.

c) Defined Benefit Plans
The cost of the defined benefit plans and thc pcsent valuc c.f thc obiigation are
detcimined r:sing actr:arial valuati,:us. A:r actrraiial valuation inv.tlvcs uta,kirg various
asstimptions that nray differ from acir.rul developments ir the futue. These hclucle the
detenninatiol of tire riiscount rate, {irture salary incrcascs, ntcrlaliff rates and futurc
pension incrgases. Drre to the cornDjsiitics invotved in ti:,: valLrntion and its lolrg-tcrm
rature, a cieiliicri l:cncfit obligation is highl,v sensitive tc clia:lgcs fur thcsc, assrimptions.
AJl assurrrptions trc rcviewed ai c;tci1t repcrting clate.
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Ehavnagnr Enet Cir Ccii:;:ri: r' Lirn ited
Note:i to l}e Flnarrcial Statr.', .::"..-

Note 6 : Other k tangiblc.4ssri'
in LrkirfI(u

Fixcd Assets' Soflr','':" < Ir":n7i'ri': -:- :r " Tot:rl
l(e ,':l 1..:

Gross Carrying Ynlue

Desmcd cort sg at Aprii i' l0l5
AdCitioos

Deriuctions

As et ]t{:rrch 31,.2016

/,diitien:r
Dedr:ction:;

As aliMsicitr 3l,20li
Anrortistttion rnd hrp.Eii'rr en t

As at April I. 2015

Amortisatiorr fbr Thc Yerr

Deductions

As a t l\furch :t l, 20 i 5

Amortisation for Thc YsLr'

Deducrions

As at ilIarch 3L,2077

?0.48

'tb.,1?' :q.'l-1
11t.

('8,1t
17.C3

,9.51 8.5 I

3.5 8.51

?.7.t!.:; 7tfit.

at ?< 35.5s

Nct 'V-alue

As at March 31..?017

.As nt March 31. 11016

:t4.r4 li'.18 .-;.:0-i2

__ :5L98 __
::l

g1!glgli-:.. 7:).4,i 1'.t.1.:1 ! *,3.72

Notcs :

L Tire company hi:s. elcctc<t to ci,rrtinue rvith the carryir:g valtre cl ail of i's ir:tr.gible a-csr,is rerr:Snisecl os ai i Apl-!i'
2015 measured as pe. thc pr.:vicus GAAP and use that carrying .'nlue as 'he dcemed cost of thc intargible asse.is, Tlre

details are in notc 3 l.

2. ln accorclancc vrith Ind AS 3(j cn "impairment of .A.sscts", i!:e ii(tfitpany has carrietl orit irn exercisc ai c"'cry ycar cnd

for identifying thc asscts 1fip1 yliiy htre Lcen imprirai Refst tiotr no. a (:r) (ii:) io; furthcr rlrtliis

CAR
3..

r

c'/



Bharlagar Energy CoIr,pan j, l.iitir*:i
Notcs tc the Fi.anciai Statsnrnr.t

Notc 7 : Finatrcial !:tsets

(i) Financial ssseis lt ar,:orfiscrl rnst

Notc 7a : Trude receivables

Particuhrs

(Rupccs in Lakhs)''A;;,vtffi'jl;mii

Unsecured, considercd good ).?.6

fradcreceivablel:a)nnceas at3ls,t lfnrcl,'t1li Ps.3.19.L Lakhs (:rs rLt 3lstlr,fiirch, ]016 of P.s. Nil : rrr at0lst r\I,rii,20l5 of f{s. Nil) is due
ficm Cujar:rt Urjn Viles Nigarn Limite.l, tire Company's largcsl f .: rr:ri',;.. ii:rr.: ,,;c no olhcr customers rr lro relJresenLs mDre than 5% ot the total
balance of tcade re.:eivahle.

Note 7b : Cash rnd Bank Bnlnncis
(Rupcrcs.in Lakhs)

Particulars As nt March 31.20t7 .(i tt hilarcb 31. 2t'!16 As nt April 1, 2015

Cash and cnsh equivalenfs
Balance with Bank

CUrrent accorrnts and debi t bahr 96 i,'. r: a., 
j1 c:e,Cit accou:r ts

Cash on hand
Total cash and cash cquivalentr

.) j 
^.,16,,.,.52

JJl,.o.
0.,12

82i.84,
0.41

320i40

1.34

ls9.8e - 822.25

1.00Other bank balancer

Total 3 7,1 823.25

Notc 7c: Other {inanaial nssct:
(Rupees in Lakhs)

As :rt I\{nrch 31, ?t1? As nt l\{arch 31. 20i.6 A3 at,q.prll l, 2015
Particulnrs

Non-Current
Secur-ity Deposits (rinsecrred, micss crhcrwi:rc stetcvJ)

Deposit wi+$ original rnaturity of ra,-'rt: lnan t'r.'eir: (l 2) m.:ntlis
O0rer non-current financial asscls

nrl
92/J.-j.l

,.2?_

1.11

959.20
0.zz
1.17

,,:: /-a-r gz't.74 s59.59
Crtrreot

Intercst accrucd on fixed deposirs
Other Receir.ables

0.07
2.31

,-1, L 9
1.41

0.03
1.52

2,4:i l.l{J l.s9

Totrl other finnnclal assets :59,.98 9793r 961.1S

Total Nou+urrcnt finrrncial astcts
Total Current financiul esscts '!)': I(

,'2';.14
351.49

i59.59
824.84

nssets 5U4.r8

.<

.t

o



Bhavulgnr Ect:';;Y 3.i;ri:;r ; 
":n!terjNotcs to the Fin:rn'-'irl llk,tincr,'.'-

Notc ll : Otirer r.or-cl;irf:t! a.-'''.;

Fnrtic-:lars
y'.'i r'rr ;rf: '.':ii :i , .. ri i ,r i ..r arrl; 31. ?Ljit

.".-sr:rsr:gl{
ris irt /rp:ii 1, 2{}I5

Capital Advrncc
Gratuilv flind.
Othcrs

f :'jjl r1i

. fl,:'f
a:i

{,987'.1i'-
-t. J-l

4.i,

?,35i.16

7-.88

Total 2-;t"i-i,1 o'9i5.08 

- 

7.354'04

Notc 9 : Ncn-cu;r ert tar. asse ts (nr'-)
(Rupees in Lakhs)

Pardculars
As at March 3Ir201? at Mrrcir 1,1' 2016 As tt April 1' 2015

AdvanceTrx (Nct of prcvision for Tax, TDS) ?.3.47 2.0i 42 80

Totsl z1.t't 12 0t 12 3C

Nofe I0 : Iniiu4ierirs
{'P^r:ire* in L,aidts)

Pnrticul$rs
r\s lit itlrrrch 31. ?!11 7 :rl .tri.r'.. ,r .il, l,{Jlti r.-:; rt.frp.ril l, 2015

Fuel, spares md ctirirs .r.,170.1 3
'21).r;t-t 25.06

Total 2.370'13 219-Ot::::-_-: 23.06

Particrtlnrs
.ars at l\lsrch 3i. l0l?, :rt N{i:t;:h 3i,2016. As et Aprit t. 2015

Stock cf Light DieseJ Oil
Stock ofFO
Stock of Spares
Stock of Dicsel & Ces
Stock of Lignite
Stock of Limestone
Stock of Cher:rical
Stock of Rsl Rc(r'actoric-t

201 .6.tv

15,!.50

1,i4.'i2.

83,S0
25.46

0.6r,
I ,n , l.J-'

9i.dl

i'.: I

0.'iE

2,3i(t.',3 219.1C t:5 01

Iqote 1l : other run'etrt aEset!
.'itupce: in LaLhs)

Particulars
As ntlllarch 3I, ?0i? atMrrr] 3:1,20.t6 As stApril 1. 2015

Prqraid Exporse
Advance recover:bie in cnsh cr kind

irtU,l.'j
5.5 r

6,47
8.4^

5.56
! 0.60

14.91 t6.I6





tsbitEigrr Enet8y CorAprBy Lilxltcd
Noiss to the FinaDcisl Slatcm€nts

Note lX : Sh*re crpita!

Prrtlculn rs
;\s sr n !: r rh -1 l, 1.0 l''

iir. olsbartl
l'- rt lhrr:h ii. 2{}iti

'- rI si,rrn; I'lu. of shares
As at April !,2015

AmouBt(ln I-rki;g)___-_- -_,_:.j,-:: 
i
-- -.tt 

r' ., -.ti.,-)-.- Aini'L!llt iir

Authorlrcd Bhrrc capltal
Equity shares of Rs. I 0 cacl' 8.500 35,000.00 3.500 65.000.00 g_500 R5.000.00

* q00 8S-000 8.s00 f< 000 8-400 f,s^000

Iscued, subscribed rnd fully pald up
Equity sharcs of Rs.10 ercit 8,46C 64,600.39 7,7s5.3,1 1;7,i63.:i, .'i..il.';.94 7?,779.3'

Totrl 8,460 8r,600.J9 7.?5(r3,i ii,5i3.32 '.i t07'7 .94 7{t,71939

12.1. Recolct[rtlonofsh:resoutstanJing(excludinBshrrecrpltalluspeDselc;]rutrl)it.rhebegiBnlngsxds"thc(:ldorthciltpo:ting.rclr

As et lVlrrch 31,2017
n*o. of shrrtr

Ar at iidarch 31,201$ As et April l,20I5
Prrtlculrrs l{o. of thares No. ofsLrrer

A4oqr! (n t:!trL_ Amount-1-377.9n 

--,o,llg.lg
5,784.0(

77.s61.79 7-077.94 7t:.779.39

ArBount
At thc bcginning ofthe year

Issued ifany during the yc{r
7,'t56

704
8.460

71 .39 7,ui ,1 .94
673.40

'7,756.34Outstandine at the cnd val
7,$1.0e

t,1.6C0 l,
I2.2. TemrlRights sttoched to the equitl' shart-r

The componyhas onlyonc class of Equlty Slnreshaving a;:ar valueof IL".10/- pcr s)'.art. fuch sha;chclde r is cli3ible [:r rr: voici,r;shlrclielcl.

sharcholding.

12.3, Nnmber of Shares beld by cach rhlrehr,ldtr httirllrg mort than 5% Shar"s ln tht rjomprn]'

As at llerch :ll,ztl17 A.e(l\:rrrhll,l0l6 A3 st Aprll 01, 2015

Na.me ofthe Shrreholder l\o. olsharcs Yo a! Iio. ufsh[re3 No olshareg

--* 
(in Lrkhs) srrorerrotrtins (ili'rtd-r":''-i"'*1--c-;,iil3of shtreholdins

fquity Shrto otns.l 0/. ezch fully psitl
GnjaratlndusricsFowerCompanyltd. 2,060.80 24,4o,i :,,060.E0 2(t.61a. !,810.80 25.69')

Gujarat Mineral Dwelopmc.nt CcrporatiDn Ltd. 1,916.50 21.4o,i 1,S7$.i0 25.:% i;i26.50 24.41t
Gujamt Stats lovcstnmts Ltd, 1,984.34 23.5'/1 1,4)3.?4 18.5-'lo l'4i5.84 10.31/o

Gujarat Power Corporation Ltd. '161140 ,.3\'o 720 (;ri 9.396 630.00 8.9r/.

GujarotAlkalics&Chernicalsltd. 592.20 l.la/o iri0.00 i2% .i7i.60 6.?%
Gujarar SratcFarrilizcrs& Chernirialsltd. 597.?-c 'i.li/,. s'ic.{ti 6.61i 510.50 7.7r'!
GnjaratllarmadaVallryFerrilizcrsCo.Lid. 492.60 5.E% /,92.t( (t.qgl 49?.60 i.0'./,,



Bhavnegart*f ou=rg;rCo:nI:r,n].r-.irniterl
Statement of ehangos in Eq'1i1-' for thT J'()'I' r'n{ictl I,{llq:j'. 37,2t'\'l'i

r.l,i-:*

Balance ns at April 1, 2015
Loss fortheyear
Ofter comprchensive incorr:; lor [he ycar
Total Comprehcr..rive incrrte ff !.' tbe i'effr
Iss'ue oisharcs

7t1.7'19.39 (46?.41)
(a,1,1.99)

5.:;9

70316.98
(441.99)

5.59
1J16.1!fi (13 6.10)

6,7S4.C0b,75.1.00

Balancc rs at March 3L,iA'J"t4 7'! 9 BI .58

Brlance'as at April 1,2016
Loss for the year

Other cornprehensive inco:ne {br'.hc }'car
Total Comprr:hensive income for the year
Issue ofsharcs

'77,5 61.39 (898.81)
(3 1"r r 6.28)

/3.00)

76,664.58
(3 1,3 1 6.28)

(3.00)
(3 i.-1 1 9.2!r) (31,319.28)

7,037.007.0:i7.00

Balancc as nt I\farch 31 7ttl7 8,1 0.39 6 82.30

GYc
qq

cl)

ft



Bh:rrmagsr Ercrgy Company Lintii *ri
Notes to the Financial Statenreuts

I{ote 13 : 0thei:Il,rpity

(Rupess in Lalfis)
Balance 5iirl:,il:;i(r liicit) in

thc strrtement of
profit aud loss

lofal

As at April 1":itiJ5
Add: Loris foi thc.:,,car
Add: (-lCi fbr the r,.:ar

oBalance available fur appropriation

(462.11)
(44i.ee)

5.59

(462.41)
(441.9e)

s.s9
(8e8.81) (8e8.81)

Less : Approprittions
Translbn-ed to geii:r':ll rcserve
Dividend
Tax on dividend
As nt March 31. ;015 /onotura .81)

As at April L,2A1,6
Add: Loss for the year
Add: OCI for the ycai
Balance avaiiablc for iippropriation

(8e8.81)
(31,316.28)

(3.00)

(898.8r)
(31,316.28)

(3.00)
(32,218.09) (32,718.09)

Less : Anpropriz.tions
Transfsrcd to general reserve
Dividend
Tax on dividend





tsbararag*r Energ' CoEpar^J' L imitr'l
Notes tc lllc Finatrcial Stsltrieris

lJote I4 3 Finnnciat lialrili(ir's
(i) Irinanclal liabililieti 8t stno!1ited ca5t

Notc 144 : Borrorvings

Perticrlars

(Rupees lc l.atd's)
,'.r tt I1{rrrrl, 3!. 2016 As et April l, 2015

Long ternr borrowings
Scn:red
Te::n l,nans from Bank,;

Rrpec Lr,rrls

Unsccured
Fror:r financia! institution

Guiant Srarc Finnncinl Scrrices Ltd

Current mahrritics (Refcr note !4t)
Secired
Tcrrir l.oais liom Bmks

Rupee lxraas

Tot:l long tcrm borrowirtgs

Short term borron'lngs
Sccured
Fmrr Ban-k : ..

Wotking Capital Cash Credit (sccuriry deraiir pc:dtrg linm clicnt)

Unsccured
Fmm fi nancial institution

Gujarat Statc Finrncial Scr,ices Lld

a'<lrl 11'

18,';rjti.0C

1 s'l 111 15

?.i,r00 0u

2,7r ,301.19

?.ic0.00

7f)

:., / 't no

' :i,58,4

r,833.2.!

-._.- 2r,l!9.0(l _ 2,sr0.00-

Totrl

Aggrogale sec1red tormwiugs 3J1,;35.(i3
A omoetc Ensffi d borms.in[s

Fo: explanations oe the Companlrs htuc<l risk, l'0rcii: t:$riexcy risk Bn[l Iq'J.rjilv r:k rlauilgen'st I r,:r:tse :. rlcr io N',ic.?,7

l4a(i) Term Loan & WOrLing C:rpitel (Cash CrcCit) [ro.n Bali$ are sccurcd l;'l 'r:rv oi;rtariclsc ts 1u1d.-: :

b. All thc oilrr immomble prope.ries a4d assr:r t[ lil. Ccnp"ny, horh l,resei: nrd firtlle,

and acccssories,fumihrrc, fixtuts aod velriclcs), holl plirtnt:rnd f.turel

prcscot and firhrrc;

c..AIl lhc AccourB and all c&exbmk arcomls .Jf thc C(,mpm.y inchrdirg in ercu casa, all monic i"u8 o udird/dcn:sitai i'io slch ,:'!:,-')l,r1rsi

14a (ii) Tems ofR€pnyDmt Cferlr l,san - I )
TcrmLoaa SanstionAmorm(. :- F.r 2?9,40C.00 kkhs
Repaymeot Pcriod :- -13 liquai Quirterly lnstallnrmt
Repayment Start Datc : 3lli-!D017
Rate of intatst r $RI llR liirs 130 BP (Freser,tly 10.60'i', P.A.)

l4a(iiD Tcros of RepE),ncrt (Tefm Loan - II )

TcrmlauSanctionAmour.t :- Rr30,600.00t41:hs
Rcpaymeot Pcriod :- 45 Qrrnrterly Ilstallmcf,t
RcpaynatStartDatc '- 11112D.017

Ratc ofintcrest r sBi BR ?hs 1 30 BP (PrcsuotlS' 1 0.60% P. A.)

l4 (iv) Defanlt in paymmt of lnteacst on bonowings:

As Compmybrs acbieved COD of its l.lnit-Il on 27tit lli'rch, ?017 aud Unit-I u'as still Indcr stabili:ation tq rn 3 I st \4:rch, 2S I 7, flt tle siegc of jritiil opemtion year ot'tic
Compaoy, the Company did not hnvc su{fictcnt gcnrration oj-rcvenrre lo dische'rge monlhly intercsi iirbility'
2017 & June2O17

rubscouently paid in tbe mc'n0r ofllay-

;*

r,22J2.1.35
23,100.00

2,73,80t.1f,
2,500.00

irll'r

AmountPaaiculars / Nlonth
2,981.30
2,728,22

Jm-17
Feb-17

Paid rlotc

29-06-?u I l

0 t -u5-2() l7
3i-05-201;

I)uc Datc

I t-03-20 i7

lt-01-2c17
28-0t-20 t 7

Dciay ln da"r's

89

89

2,963.54Mar-I7





Dharrrsgsr Encrgr Compfl ity Lii.3te.i
)Jotes to tlc Financial St8trrf,erti
llots 14b r Trrde aod Oli'er pnyebles

Particrrlrrs

$turrce:r in Lrlirsl
''' --i.': : ftf,.;-.ri;T:tli"*-- ;ffiffi,if i:ioI-*;'t ;fiml.f

Crrrrent
Trade ard Other payables
Totd
For orpluratioas oo the Comtraly's Foreig+ cur.'enr.;r ri.Jl rn<i ii..1uidi! rilk !1'11cg.i't,rnl procr:',:':- ttli:: 1o Nrte i.

Note l4c : Other flnancirt liabillties
_--_grpffir"S:L

.4s at }'ttrch 3l- il:i:) '\'r rl l\l;,rch Jl, ^1016 As ot.(pril 1,2015
Particulrrs

Current
Currcnt maturities oflong-tcrm bonowings (Refcr Notc. l4a)
Intercst accnrcd but not due on tc;rm loua
IsterEst acc1nBd duc but D8r paid (Refer }iorc i 4 r(i!'))
Retcntionpapblc
Payable for capi.al 6oorls
O&cr payables
Total

i1,03i.0,
3,062:80

'6./135.58

?4.4-'.9.i8
\4.a't8.3'.1i

,,t55.98 443.00

2rt,54'l'.f i
11.1i1.03

',.fl
25it13.67
12,093.-/?

4.50
t4

Totsl Non-current
Total Curr.trt

.\,i4.4?.i.1) !,,n9.22-435
87.340.23

2,7 i,30r.r?
4t .888_52

Total Iinmclal liebilities at amortised cost ;t,il),!;?I.n4 3,61j63.58 3.13,1E9.71---.
For cxplaoatioos on Oc Compmy's lotercsr rirk, ljon=g: currcacyrisk and liquiditl .iskmanagcarcrt 1rocrcses, rc:1? to No.d, ?-7

Note 15 :. Lolg t rm provisions

Pertlcrders
Ar xt ivlarih 3l, ?0 t ? -'lfii;"-.hrr*. -;#ffiffi

Pmvision for Gmtuiry (Refer Nolc 30)
?rovision for Lenvc crcaslrment l0.tn o)a

3.96
6.03

Totd 10.00 9.U 9,99





Bhnvuagar Ecerg3' Com pan;.' i,lmilcd
Notes to tlir r-lnzncial Stetcments

Notc 16 : Othcr"cur:er.-f iilhilifirr

Pnrficulers As at M3rc.l: i1,,70'1'l
(Rupecs in Laths)

.,ri.Ifffr

Statutory dues.payablc
Earnest money dcpcsit

i 0i.5l
21.99

18 1.87
65.20

190.03

Total 127,49 247.01 190.03;-----*_..._.,._-.__.-
Note 1? : Short-tcrm prolislons

(Rupecs in Lakhs)

Particuters
r\s at l\Iarch 3I, 7.tl? As at lvla:clr 31, 2016 As at April L,2015

Provision for Lave sllcnshment 084 0.84 C;J3

Total 0.8/ 0.84 0.53

l{ote lE i Govcrnmcnt grant
(Rupees in Lakhs)

Farticulars Asnt\'lnrclt 11.2011 As:rtld:',r'c!t3i,2016 AsatAprill,20l5

Deferred Income i12.48 l-10,00

Ncn-currcnt
Current

[6.48
2-6.00

t 1 I r't
't7.5?

r30.00

Total 111.{ I 110.00 130.0s
CovernmentgranLshavebeenreceivedibril-roi:rrrcLaseofcertainitemsol'prcperty,p'lantandc-qrriprlarr. T:icrearenourfilfilledconditionsor
contigencies attached to these granlr ls at I,l: :ch 3 1.

Movem?nt of Governmcnt grsnt (Rupees in Lald:s)

Partlculars 20tGt1 201!wl 6

Ar at Aprll0I
Received during thc year
Released to statement ofprofit and loss
As at March 3tr

i30.i\0 i 30.cc

(.r1.5?.)

112.48 130.00



Bhavnagar Energy Company Linrit+d
Notes to the Financial Statemeuts

Notc 19 : Revenue from operarions
(Rupees in Lakhs)

Plrticulars aAM-fi 2015-16

Sale of Electrical Energy 2.:r';8,.39

Total 78.39

Note 20 : Other income
inLakhs)

Pardculars ?016.17 2015-1$

Professional Incorne
Interest incomc
Govemment grant incomc (Refcr note 13)
Exchage gainy'loss (net)
Others

63.9ti
17 a')

li.52
1?.85
5.88

Total 742.43

Note 21 : Costof matcrinls consuruc'J
(I{upees in Lakhs)

Farticulars 2t1,6-11 2015-;6

Inventory at the beginning of the yea:' 2i9.00 25.06

Add : Purchases 7,165.98 2.0'i4.i7

Less : Iw'entory at the end cf tlc year
Consumption
Less : Transferred to CWIP (Incidental Exp)

7,384.98
-2,3 70. I 3

2,099.S3
-2i9.0t)

5,014.85 I,880.83
-1,880.83

Total Consumntion of tle vear 5,014.85+ 
-.

Cost of materials cousumcd
(ll.upees in Lakhs)

2.076-'17 2015-76
Particulars

LIGNITE Consumption
LMESTONE Consunption
LDO Consumption
FO Consumption
Refractory Consumption
Dies6l Consumption
Tranqpotation (Ligrite, LDO, FO etc.)
less: Transfered to CWIP - Incidental E:<penses

I .E53.55
3.is

1 ,i,rt1.36
1.303.57

61.82
1.02

-zi4l.Jd

1,617.86
262.30

0.67

Total 5,014.85
..1,880.83



BiravnagarEr.erg-r.Corirp*rl;;L!r;.it':r':
lrloEs to the Finanr-ial Stntrxi:n'.;

Note 22 : Emplo.gee bencfits l::iii'r.ii:!l
in Lakhs

Parficulars 1i0I(-1? 2015-16

Salaries, Wages ancl Bonus
Contribution to Provident and 0(l-,,:r I;und
Giatuity Expense

271.17
2';.01

5.39
r.J-i

87.27
i 7.ci6
5.65
0.66Staffwelfare

Totai 311.40 lll.24

Note 23 : Financb costs
(Rupees in

Particulars 2$16-t'i 2015-16

Interest Expense
Other Borrowing Cost
Less: Transfer to Capital Work in piogicss

.15.549. i3
i57.51

31,537.95
18.24

(31.537.9s)(i 8,351 .02)
I 18.24

Ilote 24 : Other expcnses
Supees in Lakhs)

Particulars 2016-L7 2015-16

Electricitl'Exp.
Fnel cr:nsr:mption
Chcmic:rl Cor.s'-rmption
Cr:n::nissici-i ng Sr:pport - KEP CrO

Other (Proirct Rclated Expense)
'r'Vater Expense:
Manpor,rer Source Exp
lII Charges
General & Adnrinstation charges
Insurance Exp.
Legal & Professionai Fees
Repairs & Maintainance Plant
Repairs & Maintainance Building
Repairs & Maintainance Others
Rent
Rates & Taxes
Payment to Auditors
Security Charges (Proiect Sitc)
Share Capital Issne Expenses
Sitting Fees & Director Exps.
Travelling & Conveyance
Donation Exp
Loss on sale of Asset
Communication expenses
Misc Expenses
Total

1,688.80
1,76

2.s.26
./-L.,:-\

59.20
).1\4 ti6

5.7'3

r.2r
24.33

289.46,
133.48
30.60
57. jig
it.l2

14.96
.+rr.74

19.23
4.96
2.30

191.20
7.04
6.2i

7J .85
?9 25

78.32
s.22

:1.0.i4
0.67
8.69
8.i9

23.01
2.17
2.08

6.78
5.O5

I5.08

121.50
0.01

12.42
t2.99

AC'iii

,&





Bhararg8r Energy Com;ran7 I.,imitr,i
iiotes to th? Financiai St?terieqlr

Notc 25 : Inconrc trx
Themqiorcomponentofixcomel:xs{pcrstfqthe;,mrendcdlvler,:.-i!,li'j.17.':rri .,1:r rrdodlLln:cf ill,20L6arc

Pertlculars 20r6-17 2f)1S-I6

Strtement of Profit 0nd Loti
Current tsr

C'rrrent income lar 1.0.06

Deferrcd trr
rcversrl diflerence

trx in the strlemcni of rad loss

OCI scctlon '
Prrdcuhrs 201.5-17 201 5-1 6

St[tcrnont to Ot]er comprehensiie l.'rcrrle (OCl)
Defancd tlr rehtcd to ltcms rt.oSnlsnd i r l)CI rlurlng lhc ycar
Net. loss/isain) cn actuarial Etins and lorJc!
Deferred tax charEpd ts OCI

Rccouciliation oftar cxponse ard the arr(,\rnti:rg frotit multiplied by do:r.estic t:x rrle thr the;'carcrCed ivlu.h 3 1,2017 arrd ivir.rh ll, :.01 6.

Pardculars ?0 16-17 20 r5-r6

Accountlng Lrrs belorc tcr (i 1,3 r !.2s\

(9.677.66J

(d2".92)

(r 30.3?)

(3V.s4)

Tax@ 30.90% (March 31, ?0lti: 3C.90%;
AdJurtment
Expcnses nol alloved for lax p(trIoses

ofdefcrred tax asset oD :ccount ofuncertain .66\
bcomc trl rlte of

Recorci!rtins nl' I).fl:rrsr!

-ft rii:rilnrs I{rrch 3 i, :o17 i\&rrh iI, Aprll I t!1 6-17 x0r 5-16
?r116 ?013

D.:preciation
Expcnscs allou'ed ovcr iriture pcrrod
Bulmcss Ilss
Deferrcd trx erpetrte/(lEcou t)
Net defcrred tfix assets

{4,842.41) r.{,0,12)
ll.1

I 8,235
I r2.89

18,235.27
r3.s06

,3505.?6

Reflectcrl in the balance shcst as follo','s
Dcferred tax assets
Dcfcrrcd tar liabilities
Dcferrcd tlr llabllltles (n€r)

Reconclllatiou of deferred tar liabllltles, nct
Mlrch 31, MrrcL 31,

20fi za76
Opcning balance as ofApril I
Tax incooe/(cxpense) during thc pcriod rccognised io profit or loss
Tax iDcomc/(€xpsrsc) during thc period rceognised in OCI
Clorlug brlnnce rs at l\lrrrh 31

During the ycar the company hsve cari:d ii:r*,ard losses aggregathrg Rs.590ll.82/. Laklts rmCer lnconrc Tar Act, 196i, n,lricl will bc available to be
carricd forq'ud to 8et olfagainst taxrble income only upto next 8 yelrs. Iin currcnt Iinancial year rvtich is olso I first year ofcommficitl operation ofthc
compaDy,thecompanyhssincunedahugelossofTls.Sl,3l9.2Sl-I:ths. Frnhcr,ssFcrmanagencntessuaptionthsl,itisuctprobablcrhatlhcoarried
fonrard loss will be available for set oilag:rinst taxablc incorne in near fuNrc i:nd ihc company is also cntitled to 100% prolit dcduction uBder 80IA oftte
Income Tax Acl, 1 951. Hcnce, Delcrrcd Tax /.ssct/Liabilities hns becn not recr;goized in currcat fiomcial year.

2016 :





Ctr n.,,nrgnr Energy CcrlPar,y Limitiri
I.lo:,'s l.] 0:e financial Stetcn:erts
Note ?(i : DIsr:mur! purssnnt tc Ri:rted Ier\'1'::r'rre:irr:

I IJ:ticuiarr of rellied Partier f,nC oxl-:rr.: c:relrlijr"hr6i

Nrme of .PaIirs N

-Cgf i Pol.r_Qf grtion Ury!'Yl _ _._ :il,!cac.j j ,rir,'{:r,rl:ru;,J;
Investrnmls Umilod :rillcsrit ii: ' I.:Ilf-t f: !-.,Ci- - -._=-_.-

1111t:rt. __ :( il ':,rl i:r',':

fimitcC
Namada Folil Sharelrol'i.'r I

and ChcnriDals Li::llrC Shamhcldcr/ 'lc:rtibur:r
nrat state iimilaC

IIECL initiatiw ior Rrru! Olhct . l)irec:or'ari. tnr:il€Es

from CI
I 5 to 3l -i1.2016

i.As

Shri S KPaul rrtllr

Slri r.rfo 01.,11.20i6
Gau,:am icm,-

Shri Pmkash 3r.03iIi5
LAS *om 25. I .l'i 1 6 o:: rvards

Shri Arunkumar from li
L'r I}ldcvhhai l'at,:l
Ms.I{eena Bhan _03.:.rl

Kmsr irector clirvrrds
Sfui
Sttri S K

0r.! 2.2015 7i.)
Shri Director ':, .1

't6

Ski Saniew Kumar, IAS Director
ShriJPGunla-IAS
Shri A L Thakor :.2C I

{,

Shri R A Shah upto .j. ' 0 i .?0l t'i

Shri Vikam lr0rr !1.1.0:1.:Ci6 to

Shri Kshm,rnk Merthlrit iir:m ?.t.01.2U li cnsarCs 13{P)
Jinal Shah cro rill 22.0 i

Smt Bhoomika Sharma 3ccrc:ar from l5-01.20i i

b Tte followlng trsnsxctioD-s werc csrried o'rt rrlth th.c relxed partles ln ordlner:/ couree of businers dtrring thc yesr

ofTrrrsrctions
of

ln!fftmcnb Ud.

Sr.
No. KIvIP

l{t
f)thers .{ssocl[:rs 'IC'rl,1 ()thcrr

900.c4

_t 88rl.0t

5,485.0q
4I4

Alkalies & Lrd. 32:.0n
ant State Fsnilizss & Itrt. 8

2,r00.00
Guiaret l"{ineral DeleloDm3nt CorDorrioil Ltd.

64,74Remunerstion to K,ev i\'lsnngement lersounei1 17.55

Short-term emplovee b€nL'fits 6-?.30 31'.54

Shri S C lvlarkad, L\S r'iietd)
Slui D J Pandiaq IAS (itctd.)
ShriJiml Shalr

0.71
l:1-1?-

6.13
Smt Bhoomika Shanna
Shri Gurdem Sinth
Shri lchernank Merchant 6.5ri

Shri S KPaul )1.22

1.44 0.92

Shri linal Shah 0.8?
0.r1Smt Bhcomika Shsrma 0. l?

Shri Kshcrnank Mcrchant 0.-1s

7.44n Director SittlnEFets & Incidertal ErFrditute 3.44

Director Sittinr Fecs Daid to DiiEtors 1.44

l Dotrstlotr ';9.25 121,50

Donation Daid to vikas BECL irtiativc for ItuEl Dcvelor-'ncnt l2 1.50

4 Tcchnlcd Asfutxnce

I

'\l&!
Guiant lndmtries P6vtr CoirBanv Limitcd { \'*

Ptrrchac of Ltgnltc
Guiant Minral DevcloDmelt L-crporltiGl I id.

PurchsD of Chemlcslr
Guiarat Alkalics & Chemicals l-ld.

^ur,L, l rn t--
5 aor, <,

!872.5? \\-
6 6.;rr1

5.trl





Ilhsvn[gsr En.r8y Cotrpln], Llmllrd
Notcs io the finMcial Stntemcr.r

Rr hl
Bltr!:! {Poy$b:e) : :t l{r.c}. i:l.i .lIr. i\rr,.,1,:{rii;

Lrd.
& Chmicals 5;!4

i4i.79

2 CommltmntrB wltL rflst d parties
Thc companyhas nol proviJcri any co:rn-ritr.,.:lt It li,e tclaterl party ts at Ma:rI 3L :0 t7

3 Tbrms and coadttlosr c-f lranttc0otr$ fl ilh r&Lrtr.: lrx. t:qs

Jrear end arc usscciltred and iritcrcst frc.' nnd s::!:('nt'r. occ;res in cash

c

Ird, 15.01

cI

l-
q
o

ti





,

li!'xrDngEt Ercrgy Colnl,rfl y i.im't.rl
llcies lo thc Finrncial litatm:ents

Nots 17: Finoucinl ris!< r':rnailcmer.t

recivables uJ other finpncial a(se:s.

regulatoryrishfuelavailabilityandafrcability;isl:,nailetrisk(includingf;rcir"r'^"'.'r"-i-'' -:lid:::i:ki.cr:rii::i-:i'arri liqui'llq4rrk

1. Retlulalory rlsl;,

r:Jrpoved.

liorket RLqk

conponcnt ofnrarket f.i: i5 )ni::st nlet r;sk.
Thc icnsitiviry analpes in rhc fcllcr.ing :ections ::laie ie. thc position as at 3l N{aizh l0! i' and J 1 i\4a;qh 2016.

f;;rancial liabili:ies hzlrl ai 3i Nl.rch ?01 I and .l I Me;rh 11016. . ,.

hiercst ratc rlsk

.,,*h. Co.pony's main intrcrt nte riik rrises io'l l1'' long '6,rn 6at*tinp:; t"tl: flt'r(ini mtes.
TheCompanyhasiniriated,rl,eproccssofliinrlcirlResinrctrnir:,ssfrerthcGuiiellncsofRlJlc,rilppointitlMr:9BiCa;-.it:: ,'trr'krirLirritetl'aiiir:
Financial Advisors. Acccnding to rejtructuritrg plan, ti.e cris'.ing interest rnte i.e. 10.(096 p.a. ri'ii he red,.'cci lo 8.5lrc,i ]r.a' ilid rlso:cnc, lf'h(:
repaym€nt will bc extcnded from I I years to 2C.7j ;,crrs, ft:fl.her, the Inteftst erpensei is pess thmul3h under t\t PoNer I'ul:1flll Agrcemmt !'rccu:.<i
\',ith ivUs. Guiamt Urja Vikas Nigam Linri(ed.

Inl ere s I rate s€nsi liy i ty
Thcfollowingtablcdcmonsrat€sthcsen:it:viurtor.re.:ssrablypossiblechangeirir,tcrestm(csolloansandbonowi'rgs'il';il ?liothct"rrri'!sihi:'l
con$ant, the Comparry's umfit hcfore trr is r$cctcd lhrioBl' the imPact on floating raie boaovril5s. rs ftllorvs:

(itwe+:, in ta!:iu)
Irrrrase.'lr!,rrrr!se) lx f,rofi t befor'

Psrtlcuirrs
lncre:r:elrlecrelre in brsis

' mlnlr
2C1617
INRborrorving (:,64?.S;)

1.649.9r.

20rsI6
INRbonowings ri,{?5.9?)

1,49-(-!:

significantly hightr volatilit'.' ti:rn ir prict 1,e.',r:.

I;orelgn currency risk
Forcign cumcy risk is thc ri;k tilni lhe fair vr jur 0r I'l:ire caslr flaws cf an expcsr[e "r'i]l 1i:sttrt: b.:crusr rf clinng.es ir lhf igt etchon!'. iatcr. 'l]r
Compony's cxposure to the risk of chnrgcs i:: frrreiFr qcitlnllr nies rcl8lcs Flimaril,v to th* Ccmnany s o;rraiing aciivitics, i.l. wlln rrvqrrtq cr eliurse
is denominaletl in a foreign curenry.

Forci4n dmency tenitivii'

Thc impacr on the Company-'s ymlit bcforc tar is cire to clrn"':es in thc fair vllue of mcreltry z,ssets and iiabiljlics. T'he Conpan;r'r cxpflu.e ilr forE:F,Yl

currencychrnges lor all other cune:rcies is rct mrteiel,
(Rurtrs in Lskhs)

Partlcuhrs fJhange ln Effcct oD profit hclor. ts: Chcrge ir:
USD rrtr Elicei r.r prcfit beiot? tll

EUil rate

+5l]
-5('

+r0
-50

'201611 .92.81)
!7-.Bl

20r5-16 (11,s1\
77.5,"

Crcdil Risk
Credit risk i3 the risk thit counleryarty will nc! mcci its cbligatioro undcr a financial instrumcnt or cuslomer conlmct, lcading to n ficancia'l loss. nrr
Company is cxposed to crcdit risk tom its opaating activitie! (primarily trade reccivables) 'rod from its financing activities, inciuding de?osits Yri0l

banks and financial institutions and fotsign crchmgr trdttsactions.

5%

5%
-5%

)"
-So/u

5%
-5o/q

-333.0E
333.08

-303.28
303.?8

3.

Trade receivables
Customs credit risk is mamged by the Compnny's intm:al pclicies, procedurcs ard corhol rdating lo curtomd credit risk manage;nmt. Credit quelity af
I custom$ is assessetl based on an crcdit nting seorccnrd and rrcdit limits arc def,ned in acmrdancc witlr tlris assessmenl Prcscntiy, the Compeny sales

power to single cstomer only. Trade receirebles arc son-in:mst bearing snd nre gencrally on 30 dnys tc 60 d;ys crerlit term.





4.

outlio'x.

Comprny has accee: to a suflicic'nt rsritty ofsour:e. rl ii:n,-ling.

Thc tablc Sclow iumararises the nran:rilr prciile oirl',? Crnlprn]'r finansial !iabiliil: hasei en ccrinct';rl lnilisrlcult:i ?,itictrr.

Partlculrrs On dernnnd 1'tiY!qI-:1l:!l,: .--_Iol1I----
,t! et yeir codld
31-Mar-17
Bonowings (including cun:nt maturitics of iotg-t..=m
bormwings)
Trade & other palablcs
Other fi nancial linbiliti:!

r,888.23 j 4,025.00

2,t f9.9e
i8,4 i 5.0,1

i,41,990.80 ?,r12..i11.9'r i,60,:r3J.03

2,! 69.98
4S.4 r S.04

3i-l!lar-lti
Borrowingr (including cuncnt tnaturities of lcng-ieril
bonowings)
Tradc & othc payablcs '
othct fi nracial liabiliticr

21.10"ii.00

11< l(
39.it15.,..)l:

ir3,146.00 2,06,07?.35 1,22,323.15

;:25.l -{
39,015.0s

0l-Apr-15
Boirou.ingr (including clFent inrturitics ol'l,rng-t:::':
ircnowings)
Trade & othcr payrbles
Other fi nancial liobilities

2,50li.0rr

41 J.t)1,

6r,,513.00',,34,,1tl.i' ?. il,30l.l9
4i1.64

:3,9?4.881R 974.s

"r-\
\GI,Ii

1..



BLsvrrgli Energy Compauy Limltcrl
Notes lo ths Financisl StalemEnls

Note 28 : Falr valucs

I Csrrylng vrlue rnd frlr vrluc
Givm below is the conpatison by class of thc c{n'ring rrhc and fair nlue of thc Conpany's linnncill ifftrumenis'

fRrrr.g ln Irkhrl
vnluo

Partlculars As rt A:atMorch31, AsntAprll ,, AsstM0rch AsstMsrch Asst,{prll 1'
2i:':! 20t?

tr'lnrnchl rontr
(i) Sccurity deposils
(ii) Otha financial assets

257.1 I
n.22

926.34
l.:iri

958.?0 2s7.1 r
fl ?')

926.34
!.19

958.20
L3St.1q

Fhanclnl Llnbilltler
(i)Borowings 3,50J35.01 3,22,323.35 2,i1,801.19 3,60,33503 322,123.35 2,73,801.19

tm matwitim of thBe instrEnenB.





Bhavnagar Energy Compaly Limited
Nctes to the Financial Statements

Note ?9 : Cnlital Managcment

holders of the Ccrmpmy. The primary objectir,e of the Company's capital manxgernert is to cnsurc th.at it rnaintains a strung credit rating and healt\y
capital ratios in ordcr to support its l,usiners md nrr,vtutis-'shareholdc:r's valuc.

covenanls. To maintain or adjust thc capilal structuic, lhe Company riray adjust lhc diwidend payri.xrt to shTehcldcrs, retum capital to shareholdcrs or
issue new shares. The Company monitors t:apital using a gearing ralio, which is net dcbt diviCcd b;r total canital plus net debt. Tire Company inc'ludes
rvithin nct debt, intcrest bea:ing llrns and borrorvin3s, tradc and othcr paylbles, less cash and short-tenr: deposits.

(Rupees in Lakhs)

Particulars As at l\Isrch 31, 2017 As at l\{arch 31. 2016 As at April I.2015

Intaest-bcaring lsans and borrorvings (Note l4a)
Trade and other payables (Note l4b)
Less: cash and shor!-term deposits (Note 7b)
Net debt

3,60,33s
2,t7Q

(.322\

3,22,323 2,73,801
414

(823
225

(360)
3.62.183 3,22,189 2.13392

Equity share capital (Note l2)
Other equity (Note 13)
Total capital
Capital and net debt
Gcaring ratio (%)

84,600
(32.21 8)

77,563
(899')

70,7',|9
G62\

s2,39? 70i17

E7% 80%

ln ordcr to achieve this overall ob-iective, Cre Company's capitai managcment, amongst orher things, iims to e:nsure'fiat it mcjets financia! covenirnts
attached to the intcrest-bearing loans ariC bcrrrori,ings that define capital structure requirements. Ereache; in meeling thr: finnncinl covenatlts wonld
permit the bank to immediately crlt lo'.:ns anC bonowings. Tirere l:ave been no breachcs in t'l:e financirl cel'cnarts cf auy interest-bcarinp loans lnd
bonorving in the current pcriod. Thc Corrplny has rpplicd for rescheduling tirc rcparrmcat terms rrnd i:r cc'nfidcnt of apnro.ral tbrer:f.

No changes were made in the objcctives, policies ol processes for managing capital ciuring the years cnded March 31,2017, March 31, 2016 and April
I,20r5.
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!ilrn'rneglr Encrgy Comiran;' Limlted
)Ic:tsr to the Financial, Staternents

Note 3!. : Ilirst- timr: ndoption of Iud ,ltS
These financini statements, for the yc;31 ended ,'vfarch 3l,2)l7,are the first annual incl AS finalcial statements' the Company has prepared

in accordance lr,ith Ind AS. For p"riorts up to and including tbe ],ear en<icd March 31, 2016, the Company prepared its financial statements

in accordance with accoqntiug standards notified under section 133 of the Companies Act 2013, read with the Companies (Indian

Accounting Standards) Rules, 20i5 (as rmended).

Accor6ingly, the Cogpar,l,has prcpare<i financial statements.vhich conrply rvith Ind A'S applicablc foi pericds cnding on March 31,2017'

togettter with thc comparative pcri:C rlata as at and for the year endeJ lUalch 1i, ;016. as desc|ibcd in tlle sumtnary of significrnt

accoqnting policies. In preparing these l'lnancial statements, thc Company's opcning bnlancr: shcet vae prepareci as at April i, 2015' the

Company;s date of transition to Lrd AS. This note explains thc principal adjustrnents made i:y thc Ccrapany in restating its lndian GAIIP

financial statements, including the balancc shect as at April 1, 20I5 and the pr:eviousiy publishcd Indian GAAP finaneial statements as at

and for the year ended March 3 i, 2C16.

Exemptions from restrospective application

Ind AS l0i ,,Firsi-tinrc Adoption of incliirn Accounting Standa;ds" rilorvs first-timc arloDtcr ccrtaiu exen'rptions frtlm the retrospectivc

application of ccrtain leqniremcr.ts'.lnder Ind AS. The Company has appliecl tbe follou',rrg cx0mrtions.

1 Deemed cost
hd AS l0l permits a a first time adopter to clect to measure an item of property. piant and coulpment including capital work in progress at

the transition to Ind AS at its carrying value and use that carrying value as its deemed cost at thal date. This exemption can also be used for
intangible assets covered by lnd AS 38.
Accordingly, the Company has clected to measure all of its proper'ry, plant and equipmcnt 8: intangibie assets inch:ding capital rT ork in
progress at previous GAAp carrying.ralue on the datc of transition to Ind AS and used thosc ca.rrying valuc as deemeC cost of Property,

plant and equipment & Intangible asscts.

2 Embeddcd Lease
para D9 of Ind AS l0l states 'A first-time adopter may apply paragraphs 6-9 of the Apnendix C ofln<i AS 17 Determining whether an

fulangement at the date of transition to Ind ASs contains a lease on the basis of facts and circumstances existing at the date of transition to

Ind AS, except rvhere the efiect is cxpectcd to be not material.'

T6e Companl, has assesse6 on the dr,.;e tif trausition i.e April Oi. 2015 for thc contrect r,r'l:crc in lhe entire irow:r gsnertlted [hronflh tir''
station after consumptio1r is supplied to GIfVNL is an emberldeci lease nrrangement nncl rc consitlrrcd ai ?11 amallge,mell 461i1li:i6ir1p 3 l'.':"ir:

3 Classification and measurement ol'fit-'nncial asscts
Ild AS 101 requires an entity to assc.qs classification and measurement of financiel assets on tiie hasis of the facts and circumstances that

exist at the date of transitron to Ind AS.

Reconciliations bctween previous GA P and Ind AS
Ind AS 101 requires an entity to reconcile equilv. total comprehensive income nnd cash flou's for L'rior periods. The following tables

represent the reconciliations from prev.iotis GAAP to Ind AS
GYC

a ;1.





JJ,!'r.:'nagar Energy Company Lirnitcd
tric,:our.:iliation of ,liquity as at r\pril 1, 2015 (date of iransilii;rr to trnd ASI

ASSETS

L t.lnn-c:trrent asscts

(n) Property, plant anrl equ!pnienr-

(b) Capitat rvork-in-1 ogi'e.<s

(c) Othcr Intangiblc assets

(d) intanf,trle assets under Ceveloprnn:t
(c) Non-current fintncial a-sseLs

(i) Securitv deposits
(ii) Other financial asses

foans and advoaccs

(f) Other non-cunent assels

(g) Ncn-currmt tax {ssels (net)

l r.(i)
i.6i;.,11

1 ii'r 9,19 61

?0.4 8

3S.21

l,li 17.,1 I

-r.70, $$8.63
70.4S

38.23

3 l .(iii)
3 r .(iii)
3 r .(iii)
3 l .(iii)
3 1.(iii)

9 53.0(,

l.'t9
(n,3 52. r 6)

7,338.02
42.80

958.00
!.39

8,352.16
16.02 7,354.04

42.80

3,Sr,982.93 (l l.9s) 3,82,970.99

II.Current assets
(a) Inventori€s
(b) Financial assets

(i) Cash and cash Eqrrivalenls
(ii) Other Bank Balance
(iii) kans and Advances
(iv) Others currext finnnaial &ssets

. (c) Otlrcr current assets

25.06

824.42

19.04

'.^l.J)

2s.06

r 1 .(iii)
3 l .(iii)
3 r .(iii)
.r r.(iii)
3 l .(iii)

(2. r 7)
1.00

( I !).04l+)

t.59
14.5 7

ea, i<
r.00

i.5t
6,1 6

[?0.i 1 8 ri6.') 6

Toiiil /,r:s.-ls ,851.0,{ .={!!9-::-:;::
EQUITY AND LIABILITIES

Equity
(a) Equiry share capital

fb) Otlrer equity

-7C ?'iQ ',lq

(641.41)

70.i'19.39

31.(i fi
iii )

179.00 (46?.41)

?0.137..)8 r 79.00 70,316.9iI

LIABII.ITIES
I. Non-currcnt llobilities

(a) I.Ioa-currcnt financial liabilities
(i) Borrowings
(ii) Other financial liabilities

ft) Net Employee Defined Benefrts
(d) Govemment grans

3 l . (iii)
3 1.(iii)
3 1.(iii)
3 r .(iii)

2.,71,480.19
26A33.67

7.5.79

(i ?9.00) 2,71 ,3ol .19

(26,433.67)
(l s.8C)

i 3 0.00

9.99
130.00

2,9?,939.55 (2(r,319.47) (r79.00) 2.7t.4,{1.13

II.Currcnt liatrilitlcs
(a) Financial liabilitics

(i) Borrorvings
(ii) Trade and other PaYables
(iii) Other cunent financiai iiebilitils

(b) O0rer cuneart liabilities
(c) Provisions

2.500.00 2,500.00
413.6,!,

18,974.8E
190.03

0.53

3 l.(iii)
3 1.(ii0
31.(iiD
3 r.(iii)

112.14.63

{ l -1. _),r

18,974.88
(l 3.0s4.60)

(0.25)0.73
l 5,775.41 26,3 03.67 4?.,079.0t1

Tot:rl Equity and l,iabllilies 3,83,837.?4

YC

+

e{o r





BI: ;:i'rr tgar Ener$' Compnuy Liruited
ff.crorrciliation of r;qrtitl es at l{arch :'i.ZD\'5

ASSETS

L Non-cilrrent ssscts
(n) Property, plnnt anr! equiprneni
(b) Capital v,'ork- in-i)ioql css

(c) Oth$ Intargible assels
(d) Intmgible assets undr dweloprncnt
Lnans and A<ivances
(e) Non-currcnt financial asscts

(i) SecuritY dcPosits

(ii) Other financial as:cu
(f) Other non-cunent ssseLs

(g) Other non-cunsnt tax $seLs (lrct)

31,(i)
3,5i4.i:

1.26.692.37
5l .98
38.23

?,930. I I

(i.42;il.\
3.53,i.15

4,26,4 5rJ. I:.
61 .9ii
38.2!

3 r.(iii) (7.9i0.i l)

3 l .(iii)
3 l.(iii)
3 l .(iii)
3 1.(iii)

23.23

9).6.34
1.39

5,971 .81

12.01

926.34
1.39

6,995.0S
i 2.01

4.33.?ii1.1 6 (1 8.56) (242.71) 79.91

II.Crtrrent nssets
(a) Inventorics
(b) Financial assets

(i) Cash and cnsh Equivalcnlr
(ii) Loans and Advanccs
(iii) Otlrer finar,cial trssels

(c) Olhcr currcnl asseir

3 r.(iii)
3 l .(iii)
3 l.(iii)
r r .(iii)

119,00

351.23
14.91

1.60

/' 10\

(r4.9r )

1.tr$
i3.31

219.00

3 59.t9

1.60
i{.1i

r!!6,;!, (1.i9) 5!i.,;0

Tolal Assc(s ,t..38.377.95 rl o 7l) 15.31

EQUITY AND LIABILITIES

Equity
(a) Equity share capital

(b) Othcr equity
31.(i &

iii)

77,s63.39
(3 1 8.57) I 17 (81.61)

i'7,563.39
(8!18.s l )

76,i44-82 I.::l (8i.6r) 76.664.58

LIABILITTES
I. Non-current liabilities

(a) Financial liahilities
(i) Borrowings
(ii) Other financial liabilities

(b) Na Employce Defrned Bencfits
(c) Govcrnmcnt grflnts

3 I .(iii)
3 1.(iii)
3 l. (iii)
3 l.(iii)

2,99.384.45
26,548.17

30.56

-161.10 2,99,773.3s

-2r.,548. t 7
(2r.32)
112.48

9.1.4

I I?-.,til

t7 -2 6,4!7.0 ! -161.r 0 ?.,99J4s.nr;

ILCurrcnt liabilitics
(a) Financial liabilities

(i) Borrowings
(ii) Trade ond o'.Icr PaYables
(ii) Othcr Ilnancial liabilitics

(b) Other currcnt Iiabilities
(c) Provisions
(d) Covcmment gSanls

3 r.(iii)
3 l .(iii)
3 l.(iii)
3 l.(iii)
3 l .(ii i)

-1 1.(iii)

?:J.10i.00 23.r 00.c0
T.5.15

19.01:i.03
24'7.0i

0.84

I 7.5?.

i3.06'i.60
]-) i

l.-,. 1 )
10 nl,i {:!,

( r 2,E20.53)
(r.51)
1;.5?.

.16, r 69.97 62.605.66

Totrl Equity and Linbiiities .96 o 1) 5.31

GYC

+

c
o
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Bh.r'';r r ilar Encrgl' Con'rp:l i",' Limit::".
Reco:r.,:[iiittion Of Totrl Comprcltcnui',r'in,',rrnc l]Cr ihe J'r:Ll c-;:ieri .r{:r:'cit 31,,i;l)l{;

Income
Otherincome

Total Revenue ([)

Erpenses
Cost of raw materials coosumed
Employee benefi ts exper-se
Finance costs
Depreciotion and amortisation expense

Other Expcnscs

3 r .(i)
3r- (iii)

10.24 -1,49 102.49
lE.24

tlt24
18.24
3.92

288.523 l .(i)

201
142.94 I 45.58

Total expenses (II)

Loss hcfore tax (III- I-ID (r 57. ro) 1.1) (766.31) (42r.92)

Tar expense
Currcottix
Deferred tax
Totrl tax srpense (I1)

20.0i. 20.06

20.05 20,06

rss for the yenr (V= III-[\/) 1,.4'

Othcr Comprahensive Incorre
Other Comlrchensivc fncome not to be rtcl[sslficrl to profit

or loss in subsequent perlodsl
Re-measursment gains / (losscs) on deUncrl bencfit
plans
Income tax effect

3 r.(ii) 5.s9 5.59

5.59 5.59

Totat Other Comprehensive Income for the year, nct of tar (VD

Totrl Compiohcnsive fncome for the ycnr, net oi tar flfi-V+\If)

5.59 5.59

(177.16\ 1.49 (260.121 (436.40)





:':l: q.yrr rlg?:' Eirergy Corlipsrry i,irnitt,'j
l'l+t"c: 1.o the Finalcial ilti:t:men':';

Notes to the reconciliatiol of.equiiy ts:;t April 1. 2015 al:rl irfnrcir 3i.2.Ui anri tr:',rtl f,oulpre'ilen$ive income lbr the year ended

l\{arch 31r 2016

i. Decapitalisatioo of expcascs
lJnder prcvious GAlrP, the company h;rs c:'pitalised pielim:re,'.i. c,-.r,e;'ises. ltrn prcccsling clrargcs and other' general adminstrative
expcnses lclated to lI.O. The snfic har l;,:en reverced as tlrr:,rr: r::,: r:ot ciiitibir: i;.r capitalis:r'ic,n iindet lnd AS

ii. Re-measurentent gain / Ioss on defioed benefit plnn
I;nder Ind AS, rc-measurcment i.e. actrtarirl gain loss and the return on plan asslts, excluding anlounts included irr thc net interest expc$e
on the net defined benefit Iiabilitv are rcecgn-ised in other comprehensive income instcrd of profit 0r loss.'lJnoer thc previous GAAP, thcse

re-me3surepent wcre fomring port o.f tirc oi.o{it or lcss for the year. As a resuit of this chi rrgc, LJrc l.;rofil loi t!;e year ended on March 31,

2016 increascd by Rs. 5.-59 laklrs. 1'hc.rc is no impa:t on the total equity ;r: ,rt lu{arcir : i , 2016'

iii. Clarsi{icatiorr'tt Prcser:lrtio ;t
Clnssifi ention oI Finnngial Assclr ::rti I'ir :rncinl i..ial: ilit! I : :

Thc Conrparrv lras asscssed tile ,:lassiiic.:iion of financiirt as-:r.r::; :rnd 'liabilitie:r irnoer Lrd ,\S l'2l,rrd lr,S 109 oir the basis of the facts a;lcl

circurnstances rt the transitign date. i1or-rcl,i1rgs (part ci I'ii::1ncial Liabiiitir:s) - i]r,dc'r hdi:riL G.AAP, trarrsaction costs incured ln

colnection with boirorvings arc amo:rif,cd alrcl charged to proiit or loss for the period. Under htd AS, transa,:tioti ct sts are included in the

iniiial recogniticn amoun: of fiaanci;rl li::l-,ility measured at a..rno;tjsed cost a-Rd charged to Statc:r.crrt oIProfit a:ld Loss usiug the E.lfecti'"c

Interest Ratc (EiR) method.

Recognition of governtrs[t graBt uo tit ierrcd income
The government grant related to fixeri as\-cts \ras netted off u,i'.h the cost respective .i)?F. trtCcr llirrlions GA,G'. Under Ind A.S. I'?E lras

been recognised at gross cost and golerninent grant has becn recognise<i as dctened ittcom+.

iv. Stntement of cash florvs
The impact of transition from previous GAAP to Ind AS on thc statement of cash flclvs is due 1.., various reclassification adjustments
rccorded under tnd AS in Balance sheet and Statement ofprofit and loss and difference in tbe dcfinition of.cash and cash equivalents r:nder

these two GAAPs .

Not+ 32 : Stnrtlards issr:ed brit nilt fei rffectivc
In ivlarch 2017. thc Minisqv c.fCoq>cr,rtc Affairs has issued thc Conpanies (Ii:d.ian Accot:t:tiuit Stan<iar,'ls) (Amendo'.ent) ilrlcs. 1l'-ll':-

notifyirrg amen6n:ents to In<i,,rS 7', 'statcment of Cash l:lervs' and Iad AS 102, 'Share-hlsl'C Pau,tcuts'. lhese amenrl::terts r.;': i;l
nccordance rvitir ihc r3ceni amc-idrncnis nracie by Internatioiral r\ccoirnring Stanriarcis l;roar''l (l.t.ili) tc LrS '.i, "ltatcrrcnt of Casi: Fk:vs'
and IERS 2, 'shere-hasei! Fay-mcn". r'ri;ri'ctiveiy' The emendments are applicablc to tire cor;'iran'1r iiom Aprii l' :0f i '

Amendment to Ind AS I
The anendnrent to lnd AS ? rcquir:d li':c ertities to provicle clisclosurt:s that enables uiers of ilnr:rciel statc:iieilis to eval113t!' ci:angt's in

liabilities arising frgm financing activiiic::, inclucling both changcs ar:ising fronr caslr flovs anC nc:'-ca.;:r el,ranges, :r.i]lgesting inclusion oI t
reconciliation bctu,een thc opcning ai:r1 closing balances in the balancc shcet lbr liabilitres n'iis;lrg fro'nt lirrancing activities, to rnect tiic
disclosure requirement.

11c Company has eraluated lhc iis:losure requirements of the amendner)t ar-rd the cliect on thc itnancial statements is not expccted to be

material.

Amendmcnt to Ind AS 102
As the Company does not havc sucn rature of transaction, this arnendment does not have any eff.?ct r"r;r the fiiancial statemeDts of the

Company.





F!rti$ln$

Estin6lcdsEouDt (IJel cfACvfli:.:: eoaiDisf !d be :'".'r'3r,: nr CBrlii!

DIrfth i0r6

-___ 10,n?1.09 4l,8dl.ll.AsqlEt znd nct
4t

Noll -1,1 r Co!(irfant llnEilllis !ct i.r?!ir:c'l for
Chid rSolrrt tha Cotrrfr!lf i0l !tk:ilfltC[((l al debt!

(i) hrccurCsccqiltgrCiir-a(tlif,i?.(ntforCoostructioEofPilrit:mdGmclgi'rilwott-({lilc"Calthtt')for:)i2lO}filliignilegss.dlbaaai,i)o?ff,

disFrte srilrg cdt ol io[tmct sgrcE(r,i ro*'8rd: Dclay Daru8cr, Plymhl of Vdr(iols, r]iifilaiioq LTos, Rcimbus(rncnt of lsre: rnd cc$gs & in(fcsl
Cost clc for Rs. ;i:l 7.7, L6l\s. Cu'jo.N yer: Rs.t0,g30 Lii*s ild 8s rt AFil 01, 2015 Rs. 869.91 La$r)

Funl!..r,SrCLhasch:rgedsavicrrrr@10.30'Tionthcir itrvoicctilllslJut,v,2Dl2to\'rrdsCmml,Civtl&iliilin8aorls,zhichinreminilPf.loF.-otr
obtained by .lrc 6mpany, sar;i:c t: i is cbcigobh oniy @ 4.12',6. 'l'lte di{Imtial aBoul i!'Rs. E69.9I l;!hs (i:cvious }'rr; 'lls. t69.9 t l-akhs ild as ,t i'ril
Ol.:015 s.59.9i Laihsl which comprrv hsrrfl scloowlcdgedar dtlx,

In Accor&ncc with Articic ? of the CoEtraci A!ffim! thc Claimin( (SPCL) vidc ils Notic. of .Aftimtion CatcC 02.01.20 !7 nosrinatcd ilbltrattr to ftsolvc

the disp{te. 'l}e lcspoodmt ("ths (hmpuy" or "BECI.') vidc ils lcttr dited I1.0?2017 Domin3tcd cmpnty's ilbit n:or to ffioil'c dit dirpulc

Fwther, BECi- lurt mbm:ned it3 rtator.e.. of difrncc dated l4 08.2Cl'l to lhc s:rplirilt alotr8 ?ilir corttr ciaim ol ilorrr islcl.v R!. :i5,575'85 Ld.L!' Th"
coEprnyhs lct actlowlcdgcd chin subrri4edby M/r. SPCL 6 dctl ss lural out colci ofrrtlilrntion proce..lirg ir itt Bol ccEe.

(ii) T[acmpanytrrshrqrrcalrhqwodloiserwarahukc'outfsllaadclrculrtirswstrs)Ithl]lvt6]vlARGLtd.vidct.cnrofAwarddrd20thrulv20ll

StrbicTJcrty, !s Mls. :Uug corld Doi coepletc thc wflt wir-hr'lBchcdrihd tiac priod, ilc msttB rot tor rbifrriior. Dc'inik of srhitnlion srls lrcvided in lhc
.A,mu"i Rpon Ff XOl5-i6 ,.rheeb:r $c compary had not accqr(ffi chiil of M/s. MrrB tot Rr. ll,0?3 l*tdr; ir's?rds pdcc csulatim, fEuciDB ild
rdnirisrntiye ccst ud rrrcc ttrc raf,,c mout was coosidmd rs conriiEilt lilbiljty. AE pq'latest rrDltr: P:occEditrg' [('!. M6rg hd l?viscd the claim ffioul
for Rs. :l,rg8 00 La]:hs shici: r1!, tb. coBpnr,),hu not achowledtrd ?s dcbt m thc rcntmry I,he comprr,y hns chiu:cd !:r, 91,19?.69 l-akb: unds arbitration

twBrds irtsest cosi srl loss of prcfir dnc to dclay in coBpletion of rvoilq ritmatiys .ruEmmt of swrt 1r[lr in Phcc 6f sc8 qlier, fiDFrciog md
rdmiEistntiltcciLc!c.llltp.cc-'edingtcfAthitnticnTnlunrlisguingiln. ' ,

(iii) Tb. Co6puybls acquired ianr! of it2l 12 rq. mam fur apprcach rctd lo siic f,!; priviitr o\nqs ilf lul. Th? Corlrny lad iriiirliy'piid lir. I I'C4 l:}tu @
R5.29 p6sq. uetdplilr dherdprn.cs lJ r1l rhe hod oMm. h F.Y.2OI3-14, $c c('stE!yprid Ps, !,5, kkhi ac, Rs.1n6 ltr sq. nAei plu othrertiateg fi,r
3818sq.Eet6oflttil.DuringrlrFY2015-16,tbcoompmybasFaidRi.26.fi6t lds@lJ.2,!6pnsq.Eetf;frr;C,922sq.m.tr-oflu.!.Hovrr,o'.nuts
of?3JZ !q. nctm of trid hlvc iot aorsl to acc?Ft tbe coosidmdor @ !Lr.27i-l- (fui.29 + Ps.246ipcr sq. ilel.r idd irf,Ye trikd'thet sdditionll cl0in @
lls.?21pa.qq. rcra Es.?5e-Rr.Z9). Thr stinated diftEtrti8: Baunt ,s R.r.53.Ol LaEJrs. (P.n ious yur lls Jl.o! I {}hr anC es ,t ,r.lal 01. '.t01! llil) lns not

aclaor:ldged x dcbtLi tha Comfir)'-

(42?Aq, n.1r r lonq \rilh soi$irn . :rrr!--r ,EC Btc diffsmcc i3 prlnblc. I lo've\r, lod c'.n.B hivt rcfi,sril u 1L'.tfil tr : srirr,t "eil l;:inrcd F':. Ii.69
L*h{ (tr.vicls )cilr F s !J ( ) L,rkhr :mil rs ni AFril OI, 2fll 5 tlil) @ llol s,r. re:.r lvhirlt thc cornliny hrs ,!o( lcrcre\rle4e. lhc iltft.

(v) TiaCurpulrhumtrus:cdti)e.ncrlallaying(t0mrliall00rnrntlirlr{spipelin:fors$'Net}!tcrrrcttNtgdlratrli!'rl.lirnklltEgl.;svrp!i&t,Villsgc
pldvsiDBhsvr?grrdrstricttoC\flL!.iadcpositwork Tiecompa:ybast0p^ycomFmsatrotrlofmmtov:'dsdnnlAeDfiiesroudmgpoffrocilg,
qnb6brEd, cc.Thc csrltrte.l rmririoE @oBt poylble towrd! rhc coo!6s6ti.n foI TEls axd ior damif.c of fcrcit8, srlhm bwd, clc. ii ns. 2.33 lr!&-(
(Pwior,.: yer 8s2.33 L.khs md ss rt APril 0 l. 201 5 2.33 Lakhsi.

(vi) l"Us. EMCO Lirritcd has srtrhteJ : irri claim lowaflb o, ilr. l 13-0? Lakbs (Ptwi.r'is ya fld !s rt  pril 0 t, :01J Ilill wbich is nD" scl$owlcdg?d &! debt
duicg thc FY 201 6-1?.

(vii) i, ihe Conpany bEc at(Bd itrlo r fuEirsr. PcsrAglcwsl 0'P4., lvitl Gujsst UrjrVi}:m Nigara Ltd. (GtjVl$L) fDrsslt cf powa.,ls Ps lhc ugrccmnt.''sCrcdubd.onnmislC+aaiiodDric(COD)forutrittudU0itll$ail8-C2.2013ildl3.r)5.20!:resl,ccliv€ly:r(ll;quid4t.Cdmi8$(!,DJcubclcYidr.iq

cuc uf dclay il achia'cnat of COD, t pr lhalrm of rgEnqul,

Ttc Conpuyhr bfomcdculN!6 sr:l aJ Goyclmgrt of Cuiasl0bot 6cisy iE COD ur{ r.flclted |n ertsrl thc datc of COII ild to @rdorelhc dchy
in I vi* that tLE dclay ir due to mesoar hcfnd tbc contll ofMung@mt of &c C@pm)'!trd it rhould bc tsested as Fi'rc lr{tiffi. Thc GoY€ffid of
GrjamL threugh ErcE), u.d Pctochtrirat Depahrot yjdc its lcltr dstcd l4th Fcbnrary, ?018 has diEcte'l t\?/s. GLTVNL io dsfs $c l*i' of Liqui&tcd
DMaG6 ofls. ! 6?.j0/- Crorca rill Minir, 7020. A€odingly &c GUVI$L also has ccrsidmd rhe dcfscot ir ils Ecd:! Md.tiDg hcld cr 23d Febosy, 2018-

Mewhitc, BEGI. brs also nqr:st--d formir'{ ofthe LD cbsr8n of Fs. l6?.50/- Cnrcs to Nf:. CL"'}IL. vidc let!tr dal.C lith lrbila!-a, ?01q for 1vl)ich

cotrfmrtior 8m GtIVllL is Nritd.

The Compatry ti! ror .ckroledlcrl a. dcht ofFJ. I 6750.00 l-akls (lrcvious yiil ind 6 at AFil 01. l0l j :1:. I 6750,00 l.lk!s)

NofG 35 : Prr Strrc
rdr rt

PrrtlcuhE Mirrh
a3 pcr ofFrollt sDd Lotg

Equity Shars outslmding at thc betiN:ng of thc ycar
Equiry Sblrca ilsucd dwing thc 1w
Equity Sbircs outslmdirg 0l thc.Jd oftlla ycni

Wrightril Avtr!gc Nuh!!rr oflqrilv Shri.t ln (tlcnlrtlng Bnsic llPS
wct8htrd Alrngc liurb$ !l Equ:q' thtrca lr riltulrtlng Dihrtcd ,ifS

Brslr Elmllg Par Shr!
Dlluttd ErmiEg Pcr Shtc
Nminal Valuc ofSb.ro

R itr Likhs
'I.!o!- ?7,s633,900

7,03J0,000
i4,60,03900

83,98loJBt
E],r8,10r85

(44t,99)
70r?,93p00

6,78y'0,000
?7.56J3,r00

71,19,97,696
71,1937,696

Nqr.
j{cr,

Rs.
Rs.
PJ.

(3,73)
cr.73)
10.00

(0.06)
(0.06)
t0.00

GYc

.t

Bhavorgl; 1'apv7t qeopraT Ll[dtr.i
Nolrt lo thr Flirrrlil S(xt!m!r'lt

Note 33 1 Cre6ltHEtr
A! zt rt





Bhevugrr liu*rgy Ccrnp!try I Jtol{rd
Xotcr to tbt Flnrf,clsl Str(.eiis

Nol.36 : Sl8ulDt r.irorlln?
The Coopuy,r opentim &[ r,nCr sir,'ic scgmct ormely "Porvcr Gc.miion". t{drg i0lo r''col;rr thr dif('ent nskJ 1x,t rcl:lns,l]r? trgani?r?icx ii,llctrlE ild

prcponimaicmout cf l&. 10,000/- n i,.l:d l'1 cuut Emcialyear i-r ch rLill to Proil e Lols Accriri :l

Not.l! ; Tbe coEpury, i1 orits to clmirsioo lie nrcje! hu oplcd lo divirlc thc Fmjlat in 9 (Ni!c) difimt p:ch8.s ud crfiEaclr weB IjYn t, i'rilu
ffitactffi with $e clause of Lig.ri.l,-.:cd rtMae tc bc Govaed iE crsr af delry by cctrlnctoa in comlrlc{ioa of rvcrk. Ttc conpu.'1, 83 Jsidcd ltr lhc niaeting of
BorldofDirrtGdatcd2l/03/2oll,ilord6tosvoiddchyitrcommbsioringltcFrojecqprltmtthoultlbcMdcir6man r$atcomr.!!y?horldtEixpcsiliot
to rcovci tbc ruomt of Liqridrte.d Dauagc,

Funbs' ss pcr litl6 rfreivcd &or Govmm'rt of Gujmt' E!crgy and Pefclh@iclls Depu'rqt dt'3rd Jstrnlr.v' 201?' d(isiio ''$ bt(n 8;\''a j'' l!c radinE
thsf, BECLTc€ds to rlcovff thc Liquidalc,l Dmigci (LD) tom tbe ditTcrmt vmdors rvho hare dclayed ir exe r:itu $Ttli. J{or*Pr, duc to 3*rlh9:\c finll
sdtl@&rt offte Coltraci!, ro iciion / !c.oui'ti!g 6try has bccn dof,e frr rccoycr, ofLirluidrtcd Damagcs. Tlr: motrnt ii nol quinnfiablc 2t tllis sirt.

Notc39 : Bszd ol ilforiliioo avriltbh wiU l}c Compmy,l.brc e tro supplim yho @rc8islffid a lviicm, Smlll nr l.tcdiuE atspris* udtr"The Micm,
Sull &Mediu araprisB dwclepmcnt A ct 2006" !s os3 I st Meh' 201 7.

Igotc40:Asperrhccmdirimno.(er)laiddomDyMilistyofEnvimnmat,tForatvideletlqno.J-13011/J91200E-l .Ii(T)datld10.02.2010,Rr.840'00
6khs as onciine crpital cosr for Corpsntc.Social Rcsponsibility progm ud suhscqucntly. a rccr,ning crpcndituE of I-i, ! ?0.C0 l:l$s pf mum lill offntioo of
&c nlDt for Corponlc Sooial R3sporeilrilily Eclivilica 15 yct to tr cma*ed-

Fq thc purnosc ofcorponr: Sccial Rr:;rrrsibility .ctirit)', tte CoEpany h$ crstc(i n truri i, the nrm. ofViiis BEC;- TritilliTt lnr iituil Ll.vcio-frt rtrd 8ivcil
a doaatioa ofRs.?9.25 l,rkhs dutin8 l,\c ctmtt pctiod to$'atds Col1}omlc S5ci!l Reslnnsibiiily nrcir!m'

Note 4l : Thc ffietir,g t@ l.1i of i:i ? r'.r:p6y is Rr,2,99.400/- Laklts.(Tam Loto -! ) eRi 30,600 ,linr (itim Lorn -Il), rrr:;ilvr:hl! ii 45 qron{lv

mke Evision io pn1mfit dnc, Ilscr, ;.[ic:1im btnki hlvc ipproved rcvisioo in repapsrt dntc 1rcn30.01.2015 lo ] I I ],:lt]:6' i-r{*.r.'itr viw of'}-lay in
prcjcct 3chedule, ttc Coilpil.r, hls r?qn.jslrrl all CoDsortire Banks to .lefq thc rcpaymml scledJle, arccn itrg!, Coilr(J:ri;'r b$h lille aprmrcd sirio! ia
rsptymnrdlreAm3l.l2.20l6to!l-t2.2()l?videlcttdEfPFSBU/Tmro8/2oi6-17n0l9dated 27.10.1016.

Notc 42 : Addilirnrl lDf^inaiion (lo lhc :;tcnt aFptc8tlc)
to Audltofi, ln

b. Vrlua Df lilpor! otr C.i.F Bor:r ltr re.peci of Capitll Coodi

PrrtlcuhE

Notc 43 I Dcprcciation m Filcd Astc,t - ciccpt *rr hold lud, cipital splm rad coEpulr softwuc was hithrto lrting prcyidcd oE srEi!fit lirc mfihod rt Ote Btcg

spccificd uDd; Schcdole Il ct-rlc Comlr"i"s Act r0l3. Comp-my hE rcvlscd its Acconlting Policy ofch{ging DElmciatior in thc boots ofoccouat a.c.f
Ol.O4.Z0l6. Ariordi!8ly dcprrciation fcr thc F,Y. 20i 6-t? has bca ffiived m sfaighl [trc basis it nle! sd tD4(ltdllogy xolificd il GJiml Eleticiv Regulniory
Comnission ( Multi ycrr Tilit0 Fc$litiori, 2016. CoGcqucnt to lhis chsqe, dcpcci.lion for the:/:$ is lovc by i 6.?2/- rr}Jls on lxcluding asrct3 ctpild:i3cd
dwinr &e ycae

Up lo IY 20i 5J 6, Depdirtio! ws! ch:rJcrt sJ p.r Compsics Act, 20i 3 [IovcvE due to cbe8c iD ,{ccouolirg lolicy, iiihprcciiliJtr w:i ilirgc't ;s pcl'*l€
uC mcgiodolosr providcd i! GERC (lvft T) Rcgul:tiors,2016, Dcprcirtioa Ndld bsvc bem cbargcd low* ty lLi.l? l-5,!L,rildrr.

ltotc 44 : Dring&e ff.6t y,:er. C6$:ri1y has sr*clsfirllyconrmissiorrd its 2 X zrC MW ltosrprcjtct, tid declaaC (-'oEnr'lciai LlFrtioD DBte {"COD-) oq

its Unir.I llal UDlt-U on l5l! !,,h:,, i.l)!6 ?rd 17ih I'rarch,201? rcspEriaciy, io viav of dshEti5r of CCID,lhc Coopu"l:ar rpitllisrd iB mnjoirow.ttroject
asr.l durinAlhe slmt fsf,najll]r. ; ,

As Fy ?C l6-l i is initiil l€u oi ot cn tior cf tbe cnnprny. thc Compily hs incured lcss af Rs. ? I .3 18.?B/. i.Ltlls. Tha lo'r flr thc rcrr rilriiiY :n!s:sis cf
Bom\yirB Cost of Rs 16,861,.4i/. i.a!rls, rnd denBiatiox of IG. 8-641.? I Lal'.ts. DurinB tbe FY 20lGl7, LD Cl:dies nl'i'.r. I i,7S0.00 kiir'1 lcvie.l b, r\d e'

CtryNL h6 bffi c.rtidred 6s Cc':l;nlcrl ,-iabilj!y. (Plcnsc rcicr )Jor. l4 (vii))

Fmir, thc Company crJrcls iaFroyon.nl in gatrcation ofJtlv{ from nert Financill Yc! ud fi.m(.inl ritoct,itinS 0fdihl it urd( procerS' IIBvi6S rc8alds to

ittpmvmst ir olmtiotralJlrrfom?nce and Financirl Supports fm t'rofiotffi md iadcrsi tLe CoDJpany's finsf,cial s:^lcnrmls hnrt bm pcg'tred on thc ttuis
',!nt Cohpmy is r going concmt and u:lt ao rdjustmsDls ue requird lo be madc h tha carryint vsllr oftrrets :rtl l)'rbiliiies-
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Bhf,rlE*rr !:E.rpy CitlpsrY L:i:lf !'i
Notd tD lite lrinqrcltl StsliDtft{

petitio for,\pfiovrl of Trif: ro GE:ri ,: . ,\i.01.2016- Sr:bsequenily, s J,e GERC ,lirc.tiotr, iECL rtrs $ubm:l:s:l nFl'ot'lqs Cli6cnls i:n 22.02 :J:6 sflj fil'ri
orc tcponsc ol rrilto qbjccti.tt Gacivcd irucin.n!f, to Public il.licc itr Milch-lu16

firrlvrdict from 6ERC ir rwriied i:il '1.t4 
ofrlcrling.

Note 4,( : Ttc CjEpsD, b$ lffi ir:rcr-i$ting 2 X 250 MW Powr hljecr, The !,)mpstry i! odr 10 comislion thc Proirl t arr oJred rc 
'iliYidE 

tile pnjnts ia g

(Nine) rliffmr pactrgcs. T1,t g*atirg n*oo.ity of bnth th" Utrits of drc compel, ir lus ud brscd on Doiir Turbile Gmc;rior ("BTC') l'Jhich i! 250 I{W
6ch.o&ei sullitiis ill c(.'rstr forh:d, Jtc Uril:.

Thc Corpml'hts gir c: cu'roon q::l: o'tld for BTG Dd olh6 aurilia i:s rbr both'l:c uitr' /'s gmcitinl' eDtcit\Tt botb LI.c Llni'; of tirc 'lomlany i' sme' ilrc

SOy.UrcUslmlarc,rfocapiialiatic;.ofthepojctasets,Accorrlirsb J0%CostofBoilrlu*'il!Gma"im(BT{])atr(iothsrclatcdnuxili8rils(clccpl
Balucc ofplu,. p;tkrF lhd Scl Wrr:r inrnlc Syercm) bss bstr crl,iialirri r on l6lh lvhy. j0i 6 (d$llintion of COD orfirt L'nit) ud 5094 C;:t of BT0 ud
ottrer Auili$:rlilccj,t Bahrc; otPtrr p..,.ttqc ed Scs Wster Ioti::c s:#tm, 8, otr ?71h t'irrch, zCl ?(drlaEt;otr aICOD ofs.ccDd Ut it aod thc srme har b*r
qplrrc":d in .Aldit & X,isk llst:g.r,strt C.ir,:till'c ,qcclirg dl : I S.! ?'20 I ?.

Notr 4? : Tlrc compurJ !a .ff1 lJlii,rc,: Corlmatiou to mojor contncti)E,'r':!dor sd scfiicE Iro?idm 10 cmfim tccu'rl: tr on 1I rt !''':,rjt, ?'01?' Thc DEties
qho havc sbritierl aeou$ ccnfimsliols src muucilcd*itlr bookr of accouts and othm eliD hr". !:?t ldhttitt.d l)r. K(c:!rtr r(Df,noriix tE suq;ccl to

coafmBtis md rccolciiialiltr.

Notr /18 ; FigrE tlvt lEn rormdeC cJllo4tue tcar$t lakhs.

Not.4gt pB,icr:ryeilillrrc!hev:'sccrmprcuprd/EcliL<sinndrvh:ffilccerrrj'tnrrmporJ*iltcr:ratyai:r'sch.;liiic:iicnrriir:.iJiJit.

Note 50 : Dls.laJ[r! on tiilt!l!-i"rl lrrrr! ']rtrs (S!lNs)

rlctailsofSpeifietlBf,rkNolr!rsDlh)h:l4iadbirs'ctcddurilgtlepriorlfroroiio{:Ebrrs'1016:nDccrt:tl0':ll5 tlifiFl'oliniliorsilteSSN:ald
oLber nolB as ps notilicfflion is giv:n belj\-:

For Cr:b

'Far the purpcstl the ?enn'Spccft.d Bdnk NotLt' ld|e th1 tarre hcsnlnEplovided ia |te Govenmcnt o!
Iillirr Nialtlt,v ofnrJntc. DcLotlr,cn! ol^c( tomic AXql6 nurler I'O. 3a0?AI (;d,.1 NovemScr ?, i0i6

F{r Cilslt

cn Dar(Elr€r
, Fo, iht putposs I t m'S?Niled Bank Not cs' srde neanvE Frotiicl in lie a.f t\. Go|cnrt.ili
o!lndis,llinittry rfFiron.c, Det Etheil of Ecoroiltlc l/loift numb.r S.O. i407(t), doted No^enbr E, 10!l'

Notr 5I: Approvd ol Fi[rnqsi Ffsttmtrl!
Tte Fin(ncial stal@oi' verc apprved for issuq by th? Borrd cf Diffilors otr &,

As p6 our mport cf cvs d" le

For Srndip Drsd & Co.
Olnrtercd ,\.ccout3ids
ICAI Fim's Rccitlm(icn No. t !l

B$oe..'a(y-
DYrrug Mlsorttelr
Prftatr
MfmbmbipNo.l 1680!.

Shf,hm$t
Dtftl!r"

r Ii Trnclr
C:lr.inm
DN:0C000105S9DIN:

N Dldnlrlt.
Ccoml lvldsgs (F&A) & CFO

Placc : Cuilhimqr-* ,2}r'd{ Marchr lo 1 
g Phcc : O6dhiarffpaa:eTf\d l4orch,

2168 I3J6E11.400or".rr*r* rtrr-.* ir on Ni,ranh:r 8- 2016
2.O0312
1.68.181

I 1.000
Pmiild

m 3rftcs
34J59 31.559ain.lnv ri.h hslane rr on DetEElrcr :10. 2016

OANOHINAGAR

Yc
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f it'.:il.lti

'! l r. r \..:i li,i1A.t", tt[-g. 1"1,';1f i 3{\ ^1.\, ' ril.{!:rall] tr3, Ahficder.:r t . 'if i) Cl-:.r

Phnne : +q :-7::.1,.:,!/i,l,[.,: 1$, 1 S' J 20
'j.n;:it: info_@sa ndi-.'rda !!:i):1:i :)ni i-ili- ; r;r".'7r.1i111di!tdi:ai:!n"r.cc.r-

Bran:I.:r.. li : ',.1rtri1b1, I \./'4or-!-,r,r i indofc

lo 1nr ro t l7cb)
RE- tr

i[* 'fis4t & Co.
cil.^rE .l:ilEl LCCOUi\iTAt\lTS

t-
\r/\. i..1_i,qp.gr.,.r:.2iii_itl_ii:::;:j:i,,i-:i:t:i F y,23 lT-t

T;,.,: rr{l:;,i1.,r". *f '

P HAW"bt #,ru r .Er'-cifr , i Y t :: {s.fv! P A fN,{,Itvi i I' i I {}

Rrportc- i;li*fi;trjliilr,+.iti:rltinting$tii;ri:eil!.s{i;tiAiiiii'*;:;;rr,':i.x.}'[I1'ril]'illr-lt-r
t'.\f'We lra',,r1' ,luriii.rr 1l; ' :'":,,::'tyi1g ,irr',i ;1.i.] {in,,-l+i1'.i 1i11.;;111i;., : il'l}Lr:r':':;11i'i3.* ;l1rr:'1n'

Cornp*l.i' 1.; :pii,1ri i"':.' ,. ''.,','l'r!)(Ittl:':) -*liici'l cr:nipt'isi:'it; '-r1i'"11'r' 'il:t:r;; l':':':i l''l "liih 3'i.

20itl,tltc jr.;::enrc;-.1 ii'1.'.,'ili: and LcsS ii:cii:Cirig cthi:':il;',pr:i,1.','.i'i: iu;t::i:+,'iitc Cash

F:ir.,r, Sliii;i::i:ttt li:: ilii: :i.,,''-.:i':n end.ed. the Si:ntsrnci,;:o.f c:tlt.t.6.;,s ;;i il'cri:ri;,' ,tr:jthe Ye'ai

tlte;i or.1i+i1 ',;tri 6 s,J:i-:t'i:,,;:i- i,j'signilicani aercu:rtiri13 paiicilx r:rrl- cti;i::r: r:riii:l;::at,or.'

:l'flafmrri;in.;']rercji';ri.;,.:.i: i,.,lei';ed. te AS'o i:rtl ,:' j 'f l::;ii-:::l 5t6[c;]rr,:i'ii"',

irt*n*1*.r';r',^n'1" Ii.''::;po;lsii:ili{'for the }il iil lii;''rtniirrl $"n'i*'rrsl:!:l'
:

Tlrc Ccr::pail)'.::*r::i'rl lf i'irectors is rr:sp:e:rsilr!e fur i..h'-r;rt'Jcr: .'.lrtcrl 'lc: itniicn 1.3'i{ji

af tjre LI,J;-,:ii',-,ir; A,:i, jiilj3 ("the r\ct'i ',rii'ii Tr:,ii:r:c.ti.lr il:'-..'^rri:'r',','1';i51: r-ii ii,cll 'r,:i ''.,i1

iil.;,;,",i,ri ,i,,,,.:.:,.:'-;,1 "l-,:, .,i- i a trrro An<i *:i: ,'l-a,u li lirc ;]l:":1,:1";i ;){l:,::.1l;ii.. in11::,;ii:l

p;tif0::r-.1-:f,D iit.:i:;,.i',:q ,.ril1,;:' corni:reheti:tvr, iit,:tiii'lrl r'i',fi ^- -.-' 'r".":"'i :':l'i. illl:,.g?5 ir'i

eqriil"v D+l':h: Ci,i.,t..,,",;f ii', n,:'COrdanee lviti: ';i3 ngq;q',-';.,iiltg;.rrirr:i')ll':; t:-:l:"1:1i] ''l:':'t:r.:''i

;i. lrt: .n, r:1-.

ecco.rCailcc:rri;.i: li:'l: rrtoti:ir.rs of tiie /:roi l'cr i::fefiuu-iiiug tl:r: i::;:;clr *I':-ill: iai'r:pm} lnd

1i;; pi.e.",rentiili; ani, iirrt.i.ilrg frarrds ur',11 ",1fui.:r::r'rr:r,irllriti,::;: r,*lccii,'.ri: l::ri i;,rii.o:rfl31; 6f
*ppropriatC i{}1,)';ru;:tiill lfiir:ioS; mi:Jii.r1:, j,.ttigirerilS I'r]i". i:.:'ii::":rt.:r ii,"i: ilit) r''-'a$o'111i:'lr: 

'tr't(
prudr:i:i; and, tlcsign, inrpie,rnentatiol and n'.rinte'rau:.ce tl erir:.;l:i:ir ii.il:c:)riL firrarclal

coutrol's. tllrt'*rere operating effectively for ensurir:g tl:e acc.ri;:i:rf i.'.:ri corspleienes.$ or,I

the acccu::rti.ng renoi:ds. rej.cvant to the pn'eparatioc eitil 1:r:::'eui'lli.tu lil lhn iad /tS
flnancia.i sr.iltoincfll-.r l.'nlt ;_iive a. true and fairric-,i' z'::4 i::r; i:ec f''+;.r r,:atcriai

misstzrtenrcl3i" 1r.rf,sl',rr; i.' i,.: i,l {iaurt oi crrcr.



Auditor's B.esi: on silr li!t',,

Ourrespon$jbiliiy is.to cxi:rcss an opinioil o11iir,.:sc ii:C r\.S financial siatements based on

our audit.

We have taken into accouui the provisions nt'the Act, the accounting nnd auditing

standerds and matlers r,,,]:r,th are required tc ire incirided in tlie. .luciit report trurier the

provisions of the Act an<i the P.ules rnade thcrc undcr.

We conducted our aridit of the Ind AS financiai sratements in accordance with the

Standards on Auditing specified under Secticir i43(10) of ttic Aot. Those Standards

require that rve cornpll, r.',.ith eihical recluirerncnts r,nd pinn ano pci'farm the erudit to obtaill

reasonable assurance iibout r,vhether tire ind AS tinancial statomenL.r are free from

material misstaterncnt.

An audit involves perfotu:ing procedures to cbiain auclit evidence about the amounts and

the disclosures in thr: iric! ./rS financial staten:eni:s. Tiie proceclui,:s :;elccl.r;C il*per:cl on l-lrc:

audifor's itrdgment. ir;c'lrrr:ing the assessinenr of lhe risl<s ol ml'1.,:,'iai niisstaterncnt (rf tl',e

ilrd AS financial si,.rir)lncnts. rrhcther clur: Lu fraud ,;r smor'. [:r making those rig]c

assessmei:ts, the iu:riitor c.onsiders irteinal tinanciai contloi rr-:lcvant to the- Compauy's

pteparation of tlic, inC :\F-l iinancial staier:rc,nts that girre ? t,:ue rnd ti,ir rrielv in order to

design audit procedirrcs 'irat are appropiiate in the circr:rrsilnl:cs. l.^n iiudit also inciudcs

evaluating the appropriateness of the acccrunt.ing poLicies used anrJ the re'dsonableness of
the accounting estimaies made by the Cornpauy's Directors, as well as evaluating the

overall presentaticn of the Ind AS financial statements.

We believe tl:at the atirlit evidence wc have obta.i;ied is sr:iiicierit and appropriate to
provide a basis for oili' rrrr.dit opinion on tlie Inci n S fi"nancrai strt,e:nents"



Opinion

In our opinion a.ndto Ll,c;,:csl oi'cur i''iftrr'r-rraliof: '.]r.tii i';r',.riilirt it ilio Lrxi)ienatioi]s given

to us, tlre afrtrcsairi Incl aS fit:a-ncial .tlnl:lLilcjr'-:: qi'.i; ,.:r: rn:::--;m,:ltioir requirtd by the Act
in the manner so requireci and girre a true a,ri fair vieu, in ionfbnrrity with the accounting
principles geaerally ac*e.,cted in India including Ind AS, of *rc furancial.

position of the Cornpa:ry as at March 31,20l8, and its financiai perfonnance including
other comprshensive incc,me, its cash flou,s anci the ciranges in. cquity for the ;vear ended

on that clate.

Emphasis of Mattcrs

1. We dran, attentic'.r to tire Note No. 3B to ihe ijnancral sr.61grusnis r:ulatir:g to non-
fulfilhnent oI coudition of the lettet' o[ Ivlilistry of linviroriineirt an,l florest.

government of India dt. 10tl'Februarv 2ClC as regaicls io ai, ii;ltrunt of Rs. 840

lakhs as recnired to be earmarkecl as oflrj time c.tpita1 cosr o'[: Con:orate Social

Responsibilit;"' !'rogralllme against to u,hich fhe Compa:i.\ iias eypende<l R.s.

296.'!5 talihs trli 3 i't ir4arch, 2019.

Fulcher as per thr-: conditions a recnn'ing cxpei:rlirurc of Rs, i?0 iakhs per annum

to be spent, till tire operation o1'the Flant for Corporate S+cial Responsibility
activities. Duriiig the year, oirt of the above nteniiorred Rs. i'i0 iakhs, Rs. 23

Laiihs ltave i:een ii:cr.rrred & balance its. 14'l iakhs rernains unspent as at 31'l
March, 2013.'Ihe lraid balance provision shall ire carried forrn'aril to the next FY.

2. We drar,v to a,ttcntion to Note No. 36 in respect oi i-.iq.uidarcri Damages, acccrrding

to the leitet of GOG Energy and Petrochemiczils Depa:tment dt. 03..01.20ti,
compau.y needs to recover Liquidate<i Dairiages from the <iiflb'rent vendors who
have delaired irt ,:xecution of rvork, however, tiil tirte of rtiiCit Report nc,

I-iquidated I)amages have been recc:r,ered.

3. We draw atlention to Note No. 41 in the financial statements in respect of current
year loss of Rs. 61?30.81 lakhs and accumulated losses of the company of
Rs. 93943.82 Lakh and the financial sta.tements boing prepared on going concern
basis. Our opinion is not modifiecl in this respect. The trccumulated loss is mainly
due to Deprecialion and Borrorving Cost.



4. We dravv to alteirtici'r tr-; l\iotci'lo. ,i,l ili thc fi:iaiiiii,l rl:lioint:rlts ir respect oI"Tarifl'

Iletition fillecl iatih GERC in :'rsptci r:f' lpprcvai oj. T'ariff and tbr the same

subsequutl'subruisiion of docurrlenis e1s irei l'equircnicnt of GERC are iilled on

10.08.2016 and linai verdict from GIRC is awaited. in the meantiine the

Comptiny has tal<en ac.tious tty talr-ing up tire matter with lvl/s Gf.ryNl. a$ pcr

directives of thc Bcrird.

Report on Other Legal and Regulator:y Requirenrents

i. As rcq:ired bi. tle Cornpanies (AuCitor's Report) Order" 20i6 ("the Orde.r"), as

lmenocilr t.ii,r"rJ't1 i: 'Llrrr Ccntral tlJs..ig;11r*gnt o:^inriir:.,it i,,ims oi'l;-ib-scctiolt fi i)
of sec,tion t+l o: it,c Act, rve gil'e ii, 1:\t*'"Atrng-r,.tt't it)' a iLrri.rire:tt ln thi, matters

specifiecl irr 1>artgiaphs 3 and 4 ot'the Order.

2, As required'by :er:ticn 143 (3) oll tlre Act" rye reirort thnt:

a. We have scu.glit and obtained all ths infomation enri expianaricns wh-ich to thc

bcst of our kr,or',,ledge and belief rvcre itecessary for the purposc of out audit;

b. hr ow opinion, prcper books of accounts as required by iarv have beett kept by the

Company sc far as it appears frorn our exo.rnination oitirose hooks;

c. The Balanc.: Sh.;tt, the Sta,tcrrre;rt of l)iilfit t;ni. t..o:rs itcii ,ling other

COmprehe;r:;i','r, i;:cUii:e and the Cash Fit-rrr, Statcmcu anil lii.at*rncni Of changeS in
equity riealt -;vith bj, this Report are itr agreement u,itlr tht: boolcs of acccunts;

d. In orir opiilorr. ire a{r:resaid Ind AS llnrncial sir,ieiiienis co;npiy r,r'itir tlte Indian

Accounting Staiiclrticls (Ind AS) plesc;:ibcri rrnde-,'seciiotl ili of tiie Act.

e. On the Basis of ivritten representations received frorn the directors as on March

31, 2018 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31,2018 from being appointed as a director in terms of
Section 164 (2) of tire r\ct.



f- With i'espect to iire aclequacy of tlre intsi:rie.l fiiiancial cotrtrols ovei firrancial

reporting of'jjre Contpnll), and iiie operatilg gfibcli',,cr:.'.;';s of -qucil conrl'ols. refer to

our seJ,arate itcpoit in otAnnex:;i'r l'",
g. With respeci to tlie other matters to bc iniiucled in the Auditor's Rcport in

accordauce rvith Rule l.l of the Companies (Audit and Auditors) Rules,2014, in
or-rr opinion and to the best of ocrr inft:rrnation ilrrd accc''rding tc the'sxplanations

given to us:

i. 'Ihe Cornlirny has discioicd thc iinpact of pending litigations on its
financia.i,position in its financie.l sta.tements.

ii. . The Llom;;;iriy did not h.arre any long-term ccntracts inciuding derivative

contraci:s.lll'' rvi.rich there lr,ere ar,.y matcrial foreseeable losscs;

iii. J.hers woi.: no arnourrl.$ wl',ich \\,ere requircd io be transfeireil to the

Investor Eriucatiorr and Protection F'und by the Cornpany.

iv. The disclosure regarding details of specified bank notes held and transacted

during 8ti'llovember 2016 to 30u'i)ecentber 2016 has not been made since

the rcquir:ement does not pertain to financial year ended 3ltt fuIaretr 2018.

3. As required b], Section 143(5) of tire Act, 2013 vi+ aie enalosing herewith

compliances to direetions / sub directions as part of Audit R.eport in ((.Annexure

C, enclosed hqrer.rith.

For, Sandip Ilcsai & i-lo.
Chartered Accountanj:s
X'irm's Registration No.:

Ab""-I"---
Devang Mysoren,aia
Partner
Membership No :I168ilg

Place: Ahmedabad
Date : 19th JuIy,2018
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'(An n c:i l.l,ic ri*') to th r: In tl ep cit'-l oll'i:,/tu ri ii:lt;: u' .;tepor t

Referred to in paragraph 1 under thc hol-lcii;:,: ril.;;-;111 on Cther Legal & Regulatory

Requirement' of our repott o'r'cven date to the flnaricial statemeilts of tliCI Conrpany for
the vear ended March -ti.201tl:

1) (a) hr ou;' cpinion, tite Cornpauv lrrs rraintaincd propcr rocords strowing full
particulars, inciuiling quaniitati-,rc rlciaiis and situation of fxed assets

(Property, Plart" &. Equipment);

(b) ltre Fixed Assets have becn phvsicaiiy vciif;ed by ttre managernent at

reasorrable intei-uals, rvhich iit our opinion, is reasonabie htrving regard to the

size of the conrpany and the narture o{'its assets. Pursuant to the prograrn, the

fixed assets (Prcperry, Plant & Equipment) has been physically verified by the

maragernent C.uring the year and no material .liscrepr,ncies behveen the bool(s

records and tle physical fixed assets irave l-reen noticeil. 'ftrc ii,:rms; of luitia] i
Ivlandatory Capital stores and s1:ares are to 'ue handed over by the contractors

to ti:e company at the time oi'hand over of the plant and hence. the same being

in the custcr,.b, of the contractor, tite question of physical verificatioir tly t.[ri:

rnanagen)cut doesn' t arise.

(c) 'the titlc deeds of immovablc prcpcrlies are treld in th,: n-ome of thc company.

2) As explained to us, thc managenlent rvith pre auciitor has conducted the physical

verificatiou of inventory at reasoilablc intervals, and as explained to us, the

discrepaucics rlrrti;ed on pht,sical verificatioe of tir* inrrentory as compared to

books recclrds rviricir has been properly dealt lvidr in the books of'aecoutt were not

material.

3) In our opinion and accorciing to the information given tc us" the Ccmpany has not

granted any loans. secured or unsecuretl t<l conriranies, fimis, Limited Liability



4)

pailllcrsilip$ ,ji i: ilt -'i: F.:r;. tir:s c,,t',rr: icri irr ii.': .r:i.r:i-i,: i.r) : ;',: liiri ajiri:(i .;iiriei' section 131)

of the Act..Ac.ier,iiitgi]', the Dir:''il:i:r-, :, i'.,.,'j'.i, i (iii; (ri; ro (C) c,i riie Order are

not. applicable 1o iire (Jcrnpan)' arrd irence :iot criniue;','-rC upcr,

In our opirrirrir r:nJ acci-rrding to tlre ii:for:mntion iurd e;lp'hnaticns given lo ns, no

Ioan or guarr.lriee or" sccu,:ity is given ai per ihe prcvisions of'section l.tt5 anci 1Stl

.of tlte Cornpanir:.s Act, 2013. Ar-'coliiinilli'y', tiie irlovjsiols of ciause 4 'sf the Order

is not applicabie l.; the (Jornpany ancl l,erce, not coriunented upon.

5) Irr otrt opinioii s;ici according tc inforination'and explar:a.tion given to us, the

Cornpai:y has iiiri. inceilted any cleposiis {Iuring the 1,s11 froni thc priblic wilh in the

meaning ot'prcvisions of Sections '/1. tcr 7{; of tire Coi:iparrios Act, 20i3 aud the

rules &amed the::r: under and therefbtr, rcporti:rs'untler ciau.se irz) of thr: Ordet is

not applicablc lc lire Cornpany.

6) As er:plained a.nd infouned to Llso ttre i:raintcntrncc of Cr-rst }Lecolds has iieen not

apuiicable 1,r tt-c .l)ornparry uncier srib-section (1) of Sr-ctiiin 1,i8 'of the r\cr, in
iespset r:l'the ac.i,;',,il.ies carried on b1, the company.

7) (a) A-ccording l.o inhlnration and expla.nations gi';eu rlo us .;ncl on thc hasis o1" ottt

c:;aminaiioir i:f iirs books o.l account, irnd rcccrrls, tl'lc CompanS' iras been

gerreraily rcgr:ler ur Cepositing undisitutcri statutory dues irrcluding Provident

Fun<i, Eurployc"'.s State Insurance. 'lncorne-Tax, Sales tax. Seivice T'ax, Duty of
Customs, Duty of Excise, Value added Tax, Goods anrl Sen;j.ce T'ax, Cess and any

other statutory dues u,ith the appropriatc authcL:ircs cxcp-pt while n aking payntent

to workers appoiirtcd at site as casr.r:ll ie"uour. r,i,here various iabcttr iaiv's are itct

applicabie. ,'lr.ccr.rr'.1irrg to thr: jnfrrlmai.ion ilnci exp[anriiions givsri to us, no

undisputed amcuirts payable in respect c.rf thc above rnere in arrear.s as atMarch

31, 2.018 for a period of urore than six montlis fi'om the ciate on when they becorne

payable.



8)

b) ACcc,i:dii:S ti:, i[;c r:tli:ilirll.iol-, iiiir.l i:rplacliicl': tli'i:]1. ,r.: .i:r.:l1rx'3 a{e no riisputeci

rJueS Of.'i-nc0rnr:, i,rrx. sr,itS tBN, r:::;'.,:.::1,.r1-;,1 ,1';'1.;- oi'c'ist0l:ts, dtlqr 6.1: e.XoiSe, ValUe

adtlcd- tax, Gccil: anil Liervicc T:ix ntrist':'aiiirr,t on'.lcc(-lulit cf any dispute' except

fol[o',ving riucs.

In our opiirior.r alc, ri:coiding tc tire irif.onnalioil nn,J gri:ihriatio.trs glvcn tc us, the

Compirny h:,ti:',,{',i.:iqftrulted in th$ 1'ei]a.y1ll.J11: o{ ii:;,lL tl. urirliks and {rnzurcial

institulions e;(ol1pi. as per listerl bclon, t4bie.. 'Iire loa.ns jtavc 1ir:er taken frtrin

various pubiic sector hanks. Furtirur, ihe company has r:ot issued any riebentures.

dur:ing the ycar.

Month

Januan'?.018

l-ebnrarT 2018

l,{arch 2018

Ivlonth

Quartcr 4 o.[:

FY 2017-18

interest Amount

(In Lakir)

Principal

,lr.t11ount (Itr

Lal&)

Drie Datc PaiC Date

2483.60 0 i/02/2018

2389.78

2950.1 3 01/0,1/20i8 29i06/:]018

Delay in
Days

Delay in
Da5rs

Drie Date I'iiici t'irie

89

During the year the company has not raised any money by way of initial public

offe:.' or ,furtlrer pui:lic offer (inch:ding deht instrumcnt). The oompany has raised

?31i.00 31/03/2r-i18 ,l9r'05/20i I

e)

dispute is pending
ruhere t11eNature of

Statue
Na.tr:re of

Dues
Amorint
(I{s. In
Lakhs)

3.06

Period to wLrich thc
arnount rr:lates

Irrcome Tax AppellateA.Y.2014-i 5
Tribunal Ahmedabad

Interest on
TDS

Income Tax
Act,196i

30/04/2019

01/03i2_0 iB 29t0512018

87

88

88





by way of re,rin joa,rs :r,irl hts appiitci i'irc r.nci:;,..v i:i;i. :ite ili:ipo:ieifcrr wirich they

u,ere raisei.i. Tlrn srirpliis fund ii,i11g r;nr'ltiiized. ii:, airselce. of aay irninediate due

towarcis the pio.ji;cr e;(penses is inve.sted. ir: iiquici d*pusits witir Gujarat State

Financiai Sei-vices L,td. by the Cornpany as matter of pruilence policy-

10) According to the i:rionnation Bntl explanation givetr to 1t-e, no material ,tauci by the

cornpany or orl the company b;v its ot'ficcrs o:: enrployees iras been noticed or

reported thuing the course of our aurlit.

11) In our cpinicn ijii,.i according to',he infoulaiion a:tcl e;<planetiu'tt give,tr to us. ti:e'

co,npatljl has i-rLi,:,'1ri'oviclecl fbr nrar,agcr..ial ici,rtrnr:rtJ.ictr iri accoi:iiiJirco with tire

provisions o'fseliiorr 197 read rvitir ,icl:e,.ir:ie V to the Qcr:paries ;\ct,2,0i3. .

12) In our cpinion, thr: Corupany is not a Niriiri Company. 'L'iteiefore, i}le provisiofls of
clau*e a (xii) of the Ordcr are not appiicabie to the Cornpany.

13) In our opinion ar;cl according to the infornlation and ext.rlenation given to us and

based, on our exaurination of the rccords of the compan],r, ai1 u'ansactioas with the
related parties are in compliance with Section 1?''i arrd i88 of Contpanies Act,
20i3 where appiicairle and the details irave been discloscd in tire Ind r\.S financiai
stalements as reqi:ired Ily the appiicable accouriting stairria^rds"

14) Accordirrg to tiie irtforrnation and explanation given to lts, tire coinparry ha-e issued.

i-8,40,00,000 sharc; of Rs. 10/- each fully paiC by pli.rate piaccnient to trtromoters

and ha're co;i:phcri with prorrision of scction 42 of the ioi:rpairics Act. 2013 and

accoicini; to inlblmation and explauation given to rIS, 'r.lrc arncunt raised by the

compaay h0s ,)c:;ir use'J for the purpcse foi.rlhich thr, finrls rvcrc taiscd.

15) In our opinion and according to the ini'ormation and expianatiort given to us, the

company has rro[ entered into any non-cash transactions with directors cr persons

connected rvith him. Accordingly. the provisions of clause 3 (>or) of the Order are

not, applicablc to the Conrpany ancl hence not commcnted upon.



16) In our opinion, thc conrrJany is nat requircd t-c i'rc regisl-ered ,rnder section 45 IA of
the B.eserve Bank r;f India Act. 1932i iincl ac+oi,iingl.y, the prol'isions of clause 3

(xvi) of th.e Ordei ?rre not applicable to the Companv trnd l:.ence not commented

llpOn.

For, Sandip Desni & tll','.
Chartered Aecouutants
F'irm's Registration No: 11i.812W

B*a*b-
Devang Mysorcwaln
Partner
Membcrsltip No: 11 6E0it

Place: Ahmedabad
Date : 19th JuIy'2018



toAunexul'c Ii" to the Indepcnrlent Auditorti R.eport

Report on the Internai llinancial Control:; unclqr Citlrse (i) of Sub-seetion 3 of
Section 143 of the Crimp:inics Act,2013 ("thc Act!')

We have auditeci thc irricrrral financial coirtr,tis: trr.'et fi.nailoiai icirorting tlf P,ha.'"riagar

Energy Comuany l.,irnilcr.r i"'the Cornpflrrlt"': as ,:f Maich 31, 201l-i in sonjtrnr:iion witir our

audit of thc iud AS iuranuial statements o1'tirc cc'ntpanf ibr tile 1'cal endcrl orr that date'

Management's ldesponsihitrity for Internal F inancial Controls

The Company's manegctncnl. is responsiblc tbr estoblishing and maintaining intemai

financial controls baseri on for example. o'the internai contlol over flnancial reporting

criteria establisheti by tire Cornpany considering the esseittial comporients of intemal

control stated in 'uhe Guidan.ce Note on Audit of Intcnrai Financial Conttols Over

Financial lteporling ilrsueci by the institute of Chartercd Accounf'a-nts of India", T-hese

responsibilities incir-idc r-he design. implemenlation and nraintenhnce of'adequate internal

financial cortrols itat -ye::c operating etfectively fbr ,lilsuring thc orderly and. etficient

conduct of its business. inclurding aciherence to corrpan;v's policies, ,tlie safeguarding of
its assets. tire pre'i,er,ticn ancl cletection of lrauds ancl cirors, ihe ac.]Ilracy and

complctcness ol'tir'c at:;ounting records- anci the tirnell' ['i'ePor:riion of 'reliabie financial

information, as requirr:d ,-urder the Cornpanies A.ct, 2013.

Auditors' Responsibilitv

Our responsibility il; to express an opinion on ihc Comirany's irLtonttl financiai controls

over financial reporting'rased on our au'Jit. Wr: condui:tcd oui audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Ovei'Financiai Reporting (the

"Guidance Note") and the Standards on Auditing. issueci by iCAI and deemed to be

prescribed under section 143(10) of the Companies Act, 2013', to the extent applicable to

an audit of intemal flinancial controis, both applicable to an audit oi Internal Financinl





Controls anti, both i:isucci by the liistiu.rle. of C'l:ri:i.'-;':il /rr?c(-)i,.ritant; of .trndia, Those

Standards and tlie Guiclilrice l'.lote require lllrit wi) c.rftFiy .'iiii; ctliical requirsments and

plan and perfonn tire audit to obtain rcasourrl;lr: assu'ancs aboui: whether adequate

internal financial controis over financial reporling rvas estabiishcci and maintaiued and if
such controls opcratcd cff'cctivr:ly in all rnaterial respeots.

Our audit involves irerforming procedures to obtain audit e''iidence about tire adequacy of
the internal financia.l controls system ovcr financial reporting and their operating

effectiveness. Our aucii cf internal financial couuols over firrancial reporting included

obtaining an uude.rstrrrcii;rg of interual tinancial controis cve:': fir,anci.al reporiing,

assessing the fisk ihat a rilaterial weakness r:ilsts, ano. te.slilrg .rr.r.j evaluating the design

and operatilg.effbotivenrss. of internal conq'ol 
.basr:ci uI the asrlessr:d. riq5.,.Ti:+ procedures

selected depend on li'ie o,riditor's judgernent, incirrCing the assessr:rent ci'tire -risks of
material rnisstatcilrent ot ihe financiai statemgnts, vrhetirer chie to fi.aud oi err*or.

Wc believe that tiie audit evidence lve have obrained is sufficient and appropriate to
providc a basis Jlor ou; i.rrrdit opinion on the Company's intemal finarrcial controis system

over financial reporting.

Meaning of, Intern$l i,riir*ncial Controis Or,,er Financial Repor-ting

A company's interna! fiuartcial controi over financial reporting is a process designed to
provide reasc,nabie as:;,.i:ailr)e regarding the reliabili -v of Snanciai i'eporting and the
preparation of Ind AS rliuanciai statentents fior exlemai purpcscs in accordance u,ilh
generally accepted ar,connting principles. /-r- cor:ipany's iutenial finanoial conlrol over

financial reportiirg ir;cludes those policies irtd procedtii:es tliat (1) perlain to the

maintenance of records that, in reasor-"'abie detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable

assurance that transcctions are recorded as nccessar)/ to permit preparation of Ind AS
financial staterrents in ar:cordance rvitir eenerally accepteci accounting principles, anrl

that receipts and expcnclitures of the cornpany are being made oniy in accordance with

Ar-tM





authorisations ,:f rnan?:;-ii,',..tril, cnd ciirccir:ir; i:f [ir..: rir'rnii,',;: r:;iti (1)] provids reasonable

assurauce rega::dirrg Di',evcr'tti,-'rn or timel-r, del'rctir.lr ot un:ruihoi:istd acquisition, use, or

disposition of the com;:any's irssets tl:al cculci ijr"',,c a r;it,:.:'ial effsot on tlte frnancial

statements.

Inherent Limit'ations cf htternal Financitl Controls Over Financial Reporting

Because of the inhereri'i limitations of internal frnancial controls over financiai reporting,

including the possiLiiif, of collusion cr lrnproper illanagerrsnt cveride of controls,

material misslaternents r.Ir.ie to error or fraLr<i may occni arrci not be detectei AIso,

projections of arr-1' 0i':i;i11;'isn rif the int,;rnal,linaircial ccntrr,is o\/ci' liile,nciaj. ieporting tc

fu1ure periorts are :rnlf;c,-r,: tu th. risk that tlii. iutentai finmci:ii contrtlJ cver financial

reporting ma;r becornc inridcquatc becarisc oi cirairgcs in conditiorr.s, ot- iLrat tiie degrec of
compliarrce rvith tho nniicler; o'; proccctirrcs irlzly Cetcricrcc,

0pinion
In our opinion, the Compariy has, in all rnatcrial respccts, an sd6rquatc internal financial

controls s;vstern over finarrcial reporting and such iute.rnal financial cantrols over

financial reporti::g wers operating effectiveiir as at March 31,20i8, ba-sed on "the

intcrnal control orrsl'llnirnsial reporting critoria estal;lished b1'tire C)onrparr;v considering

the essentiai compcne:rts r:f intcma! control slated in ttre G,:irknce Nott on Audit of
Internal Financial Coctiols Crver Financial R-epoi:ting issricci by the histi&rte of Chartereri

Accountnnts c'f Iilci ia".

For, Sandip Desai ,$. Clc.
Chartered Accor:n trriils
Firm's Registrat
qe,,",r"-l--

icrrt i.lc:il.i,:112W

Devang Mysorervaia
Partner
Membership No:116809

Flace: Ahmedaharl
Date: 19th July'2018





1

l!.nnextrre C tn thc Airriii.cl'',r fleport

A) Directions.uader $ectiou 143(5) n! Ccr;;'..-.'ts .&ct, 7013 Applicable for the
year 2017-18

onnarre
Wirether the Cornpany has clear title/ Yes, compnnlr ]1ut clear title for freehold
lease ijetds tbr'frce'hold and leascliolcl / leasc hold lanci
respectively? i.i:rot please statc th S ?.l'ee- |

of Frceholc a:.ld leasehold land for
which titlc ;' . i,:ase deeds are not
available?

2 Whcther tI'rele arc itnri cases of rvaivcr/ Thcre are no cases of waiver/write off
rlobts i iozurs / interests etc. during the
year

write off crf ciebisi. joans/ interest etc.
If yas, thc rcascrrs i.here for and ther
amount invoive,J.

Whether propor recorcls are maintairied
fbr inve.ntoric;s iving with third parties
& assels recei';':ri 2*c gift/ granl(si f,'om
the Gcvt. crr olhcr authorities?

There arc flo anv inventories iying rvith
thirci pacies. No assets have been
received as gifr .from Governrnent or
other authorities the

B) Sector specific sub directions under Section 143(5) of the Compaaies Ac$ 2013
applicable foi'the ycar 2017-L8

Sr.No. tionnairc r? es p o n s c../Rerx ed i*i Pf easrt rcs
In ths cascs. of Thermai Porver
Projects. conipliance of the various
Poliutioit Ccrrtrol. Acls and the impact
tliereof inciiiciing utilization and
disposai of asir and thc policy of the
company in this rcgard, may bc
checked and courmerrted upoll
I-Ias the compni11, entcred into rerrenue
sharing agreenrents rvith piivalc
parties for c;<tlaction of ci-.al ii,
pitheads anct it aclequately protects the
financial interest of the

As iirforn'red t0 us by tlie 'Iechnicai
Departnrent, druing exccution ofl
Pro;eci., details aborrt vatious measures
relateci to Poilution Control are being
en-.ured in liues with Envirorunent
Clcnrzrncc granteri fbr tir"is proiect.

It__
iN.,
I
I

Sr.It{o. ousefRcmedial

3

tI

1

J Does the company have a proper:
system for reconciiiation of quantity/
qualrty of coal crdered and received
and whether of coal/ moisture

Cornpany has system for
reconciliation of qpanti$,' quality and
gracle of I-ignite and also recording

is in fcrrce..

,+





For, Sandip Desai & Co.,
Chartered Accornntant:
Firm's Registratiorr i'{* r t 1181 2!Y

Q6*urJ-
Devang Mysorewnl:l
Partner
Mernbership i{c: 1..r (li:i}i

Place: ;'rhrueCi:bad
Date: L1)(!' Jriiy'2018

5

Hov,, n'rr:ch share of free pov/er was
due to the State Governineut and
ivhet'her the satirc u,as calcliia.tcel as
pci thc a,gei:'j ;cims; and ciepicted in
tire sccourrls as pcr accciitetl

In the ease cj, iiydroelectric Projects
the water r-tisch:rrge is as per polic.,, i
guicielines issued by thc State
Govcrnmcnt i.o' :-raintain biodivr:rsity.
For not mairitaining it pcnalty

4

As stateci l:y the martagemeilt, the said
poir.t is not npplicablc

rle tn bc

n0i:rns?

and dernurrage etc., are irrcp::r11,
recorded in the. I;ooks cf accounts?

Tir: eleotriciq* gcneratecl is sold to IWs.
GUINL as per torms of PPA (Power
P urch a se /.qrrr,:ln ent).





Blravnrg:rr Ilnerg;v Cci-, pl ;',' i.,iinitcd
CIN : U40102GJ2007SG C0 -i.i.3!6
Balance Sheet zrs *t I',{artir .j i, ztl- S

\otrs ili
Pirtlsulars Iinrch.il l0;X Mnrclr 3

ASSETS
I. No[-current rsscl5

(a) Propcrty. plant and cquiPmen:

ft ) Capital rvork-in-Progrcss
(c) Inungiblc assets
(d) Intangiblc nssets undcr devclopment
(e) Financial asscu

(i') Sccurit,' dePosits
(ii) Ctther llrlartial asscl':

(t) C\tlter non.orrcnt a5s.t:i
(g) l'iorr-currcrt ta.x o-c:c ts (rr-: )

Tol rt I N-on-cu rrcnt .,|.s(i ts

ll.Currcnt rsseis
(a) Inurntorie:

' "'(h) I ina:rcial :r-sstrr:

' (! T,radc reccival'lcs
(ii) Cash arrri cash cc.:i''r.lc:r :
(iii) Bank hducc <ltllr:l tirlr: ':') rii:ovc
(ivl Other llnslqial rs:rlls

(c) (]tltcr cttrrci]t lrsl'ls
Tcti! I Cr' !'rl,li,\<tctli

s

5

6
6
1

4.t I.t6/j.l.l
29,r 58.02

1,0.05
?5.7.8

4,28.(d9.62
28572.11

34.94
75.23

7S5.5,i

.l.l ; i,?r
:;,r:l

257.31
t" 11

2,,197.17
I _).4 I

t0

J.,15.i35.s9

?.:$ii':()

-; .25

1,60.s10.92

r--),U-i-r

l:

9.7 0(r.6i
l.t r-1.53

5.{)7

i? 1.-1';

i.26
.i2r1.40

t3,1
1 :li

I3J65 .ti') ---.el1tl,'.-,r,d3.s54.15Totrl Ai3cts 4.53.60I.t7,.#

liQUITY AriD LlAIllI.l'il: c$
Eguity
(a) Equity slrare capital
(b) Oths couiu

t2
IJ

1,03,000.39

* (93'943.S2L
g-056.s7

84,600.39
lJl.;.

B?.JO

Governmcnt Gr*nt ll"{..t9 1I,2.{S

LLtnit.fl'rris
1. Non-ctirrcnt lia!lilitict

(a) Financial litbiliticr
(i) tsonovings

(b) Long tenn P;l'i.':it,rt:;
.'i'otalfo:r-Crrvrcntliairiiililr

ll.Currcni lieirilities
(n) Finmciai Iiabilities

' (;) Boro',t'ings
(iij 'lredc 

Pityableri
(ii) Cther financirl liairiiirits

(b) Orher crrnent liahil;tics
(c) Shon-rcrm pmvision:

Tolal Current liabililies
Totrl Eruit': nnd Lirbilities

l5

16

3,ts,56C.li
?.r6

j,4 i..'l:1 .7'r
i 0.0n

-_:-:r-.{Ll=*ll3, ilt.568.0,'

I5

t'i
lq

r0..1i ; .0s
I l,r j.l 5:;

1 .08,:() l 9l
I lii.q3
1 ,11.67

! a(ti t:
I,i59.ili

i:,441.04
l:7.,19

0.84
15 6i,6?7.S$

4.63,554.1s

Summary ofNotes & Sinnificant ..\ccourrtine Policies I 1o46

The acconrpnnying noles ,Jc ifi inlcliral pln oftlre finnncll-l slrtclnents'

As pcr our neport of evcn tl:tkl
For Sandip Desrl & Co.
Chartered Accountant.s
ICAI Firm's Regisration No. i i I S I 2W

behnlf oard ofDireclors

$tn h P I( Tz.ncja
Clrair,non
nIN:00010589\$ma",t>

Dcvnng Mysorervnla
Parmcr
lr4emhership No. I I 6.9011

Place: Gandhinngar

Director
DIN: 03584560

( Diilmishc
(.!cneral lv{an.nger iF&i:i1 & i.'l;{)
Place : Catillhinagai
Darc : lJ I', 'l\J ly , ;:ni8

Df,te tsfhJvlj,>- o l8 q





Bhavnagar Er',crg;r Corrp;rny i.-imii tti.
'.',. crn'j u+0102GJ200':sGC051396

"statemett d? profit and loss for t}e'year enrled irfarch 11, 2018
in La

Notcs Ytli'enr.ltd
i''i;rrrh ll,l0I$

Yenr.cndcd'
trnrid2firPs rticulnni

Income
Revenue from onerations
Other incomc
Total Revcnuc [r)
Erpcnscs
Cost of rarv matchals corrsumed
Employee henefi is exPcn-<c

Other Expenses
1'otrl expenscs (l l)
linrtrings bcttrrc inlcrcst, tar, (lcl)t i(ixiift atld
{mortiz.ation (li nff D,\) (III=l-II)
Dcprcciation and amortisation cxpense
Finance costs
Dcprrcirtion, Amortiralion an(i Flnarlrc Cosis flV)
Loss before tsr (v=nI-tYJ
Tax expenses

Cunent tar
Defered tar

Total ta.x cxP,.nse (Vl)

: .--

20

1r
'r,

l?.,?-36,71
l26 ti9

2.37ts.39
t4?.43

22,913.4r 21520.82,

i'i.tsi."t7
i: I .9-q

I 0,8i3.0?

,r,0 t,t.35
3i 1.40

3,01r,1.7 I

.i & r,'

t) -=]S,!JL

( r .6lr,.r? )

20,7 I i!. E!)

_- 39,380.50
6t),091.38

(6 1,730.81)

8J3'J.97
(5,8r0. t 5)

8.64 1.71

__- 16,864.12
;25,506.13
(3I,316.28)

L)

l;oss fiir ilic ycai (YIl=\'-vi)
Othcr Comprehenslvc Income
A. Othcr compreh$sfue income not tn be reclossified to profit

or toss in subsequent periods:
Re-mcnsurement gains / (losscs) on defined benefit
Incomc li,x clTcct

Total olhcr Comprehensivr [ncnmc fo:'rhe yca( nst of tlx (vIII)

Totll Com prehensite I ncnm e l.rr ih,r ,r,cir r. n et of tlr (IX=VI I+Vl I I)
Iirrnings per sharc

Basic 3:i
Itiluted

l ro16

r61.7.,0.81) t-41J16.28)

5.08 (r.oo)

s.08 (3.00)

::-slff'. (31#19.28)

_ (7.3:l)

_fiIL (3.73)

Summary of]{otcs & Sienifioant r\,r:cruniine Pol icies

Tlre occompanying noles ars an inlcgral i:ert ofthe finnncial statcmcnls.

i\s pcr orrr report of evrn dlle
For Snndip Dcs:ti & Co.
Chartered Accounkurts
ICAI Firm's Registrntion No. I I l8i2W

.,,Nlat&,*&-
.,Dcvaug Mysorc-*-ala

Portner
Mcmbership No. i 16809
Placc : Gandhinar:ar
Date : [gth 5U\,fo13

l:or nfil on.llchnlf ol ltoarrl ofw^,y
Shnhmcenr Ilnfain
Director v
DIN: 03584560

f) i rc"t ors

P K Taneja
Chairman
DIll:00010589

Did
Gencral i\lanngc' (F&A) rt CilO
Placc: 6nndhinagar
narc : (JfhJuly. aolB

'9(
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Bhavnagar Enerpy Company Lirn itetl
CIN : U40I02GJ2007SGC0i139f,'
Statcment of changcs in iiqu:ty'rbr thc ],car c:tded i4n rclt 3 I " ;1 0 I fi

(i) Equity Sltare CtDit*t
illupees in Ltlihs)

f srtlculxrs Anrolint , '

*_-*--+._- 
---#- 

_'' 4
Balance rs rt rtpril 1,2f,l(, 77.563.39
Addition (Rcduction) 7 .00

as at March 20r?

Bikncons al April 1.2017 81.60039

Bhlnncc ns st 3r

(ii) Othcr Equlty

--i- ,,.,tr :- . 'Phitlcirlars 1.,,,
.11 r"

Bahnce er at April 1.2016
Loss for thc ycur

(8e8.8r)
(3 t.316.23)

Other inconre fcr thc
ns rt iVtarch l1

Drlsncc ss tt npril 1.2117
Loss for lhe ycar
Othcr conrprehensivc incorre fu.' thc UCflI

(3r;r 8.0r)
{6r ,730.8 I )

5.oti

Balnncc as at ll{nrch 31, ?0iS

Thc rccompnnying ilotcs B:'c tin inlcgrril por: of thc t'innncisl st[tc:ncnls.

As per our rcllort ol (\ rn d:]tt
For Srndip Dcs:ti & Co.
Chnrlcred Acc0unlInLs
ICAI Firrr:'s P.cgistrnlion i\,io. I ; I r- l:w

Q1,"J>
Devnng [Iyspren'nln
Panhcr
Mernbcrship No. I l68ti9
Placc: Candhinaqar
onre: i$lhJUlyrIol(

d olt hehnll'nI rtctors

-qliohm crn$ I'K'fn
Director Chnirrnan

Dll'l:00010589DIN 6C

Dldnnirhe
Ccncial Mannger ilirtA) & CFr"-)

Flact' : Gnndhinagtr
irare : \1t11};ly, Lol?





NOTES Ti) Ar'rD FOBlrt;i'if-i f ,iRT OF 'rti!,. FiNAi'r{:iA!. STA"Iti) i[N t S ];OR I'ijtE YEAit
ENDED 31:i i r,IAi.'.Cl i; 24 i li

l. Corporate Inl'ornlrtlon

Bhavnagar Encrgi, Co:rrpany Limitcd ("BECI." cr "the Ccnrpotty'-) is ii public iirnited
company dorniciled and incorporated in India having its registercd office at Block no. 8, 3*
Fhor, Udyog llhawn, llcclor I l, Gandhinagar " 3820i l, (CIN: tJ40102CJ2007SGC051396).

The tompanl, is.en.r.laged irr generation oliporver frcm l"ignitc. 1,'re prirrcipal placc of business
is located atviilage iaadr,a, District Bh.avnagar, Cujaret.

2. .Applicrtlnn of r'!or.'LnClan Aceountlng Stnrrdnr{

Ali the Indiari Ar:cclrntilig Standards issucd and notil'jed by the Ministr,v ol'CcrrporateAflairs
under lhe C,rmir..-i.ies flndian Accounting Standards) Rules, 2015 (as amcndcJ) tili the
finsncial $tfltements,.are authorizeC have bccn considcr:d .in pteparing. .lil:se. iinarrcial
statemcnts.

ilccen t accouulinX i;l cnouncements
Ap;,,.cndix Il tcr inri ;\S l'l . I:oreign clrricnc)/ tran:,.iiclionr; artd aclvi:inci: considcr'iiticit: On 2iith
i\{rrr'h 201[;. triin;,tlr-v oi-Comoratc Ailirir': ("\'lCti") ha:i noiilled thr: Coinpi'r:ies (!ndiirrt
Ar:counting S:rrr.Ji:ids) A.nrcndnrent Rtrles. 20 I8 containirrg Alrire:lii!x Il Ii ind /rS 21,
Fo:eign cilrrcri)r trausaciions and advancc corr-sidcralion rvhich ct;.i'ifi,* .tlte date q:f thc
irarsaction fai i!i? J-rur-ose of dctennining the q:changc rate to itse crn iriilial reeognition of
the related assst- exprnec or incorne, when an entiry has receivcd cr paid ildvance
consideratian L:" n lbreign currency. Thc amenclmcnt will come into force frorn ist Aprii
20'l 8. This iinr;nd;irent has no effecl on the financial statementr' of lhe Company.

ind AS 115 - i.l.everiue I'rom Confinct with Custcmers: On 28tlt March ?018, Mini*ry of
Corpomte Allhirg ("Ii,!C,tr") has noiifir:C tire ir:rl /iS l15, ilevrnue lrorn Cortract with
Cltsromers':|fl:i:tii,n fi'oin 0'l't April ?Clll. The ccrc pri,rciple of the:tt:iv stanCrrd is that an
entity sirr,uicl rrcognizc i'$venue itr depict ttc lransfer of promiscil good:r or srrrvioes to
custcrners ir, i,-1 amlru.nt tlrat reflects tbe consideration :o which the entity exp€cts to be
crrtitled ir, e:rch;rnE1e ibl'those goods or sewices.,Ftuther tlie nelv stauCald requires enhanced
disclosures atrcrrc thc raiure, amount, tinring'anrj unccrtaintl' cf tevcntte nnd cash flows
arlring frorn tJ:u i'nti[,'s contracts rvith customerg. 'fhe r,'ffect nit tlre Ii::artciai slatements crr
adopticn o[ irrrl 4..'S i !5 is being evai;rnted by' the Ccntpany,

3. Signiiiclrni-,ti:coxnti,'!r: Prlicies

i) Jtasiri ol Prepnration

Tlrc Firraucial Statements liave beetr prepared in accorclan;r: 'l'ith Ind AS
prescribed rrnder the Qo'inpanies (lndian Accorrnting Statrdards) Rules. 2015 (as
mrcnded) cxcept in so fflr as the said provisions air incc,rrsistent 'rirlt lhc
1:ror,!:iori ol the Elecrricil-y Act. 200i.
Thl Finar:cial Statemcnts hrve bcerr prepnred on tht historical c.rstbasis except
l'or r,:nr'^in f,nancial instnrntents tltal are ineasurcd at fair valLres at the cnd ol
cacir :-.i)orting period as e>;plainod in the accounting p+licies belotr'.

EfTccri're April l, 2016, the Company has adopted atl the Ind AS standards and
thc acloption was carried out in accordance with h:d AS I01, First-time
Adoption of Indian Accounting Standards , with April I , 20 I 5 as the transition
date. The transition was calriecl out from Indian r\ccountir.g Principles
generally accepted in India as prescribed under Section 133 of the Act. read

Yg

.F

rtBrlI



rvith Ruie ? of tlre Comuanics {.,\ccoirnrs) Rules. 201r" (ICAAP), which rvas
tite ;;rc.ricu.a GA;{P.

Accol,nri:A oolicies l:o'.,c bcen r:onsirtcntl,y rpplicci $cept where a nelvly-
issueri apcouilting sf;m{lrir:i i:. i;ll"li,'.ii'idopic,-l or a revisio;r to arr existing
accountir-g stnlrdard rcquir,:s a chen.qe ,in ihc :icci,tnting policy hithertc in use.

its tirs operatitrg cycie cannot be identified in ;ronnal oourse due to the special
nature of industry, the same Itas been assumcd to ha.rc dtiration of i2 nronths.
Accordingly. all assets and Iiatrilities have t,eerr classifiid as Ctirreirt c.r Non-
Ctirrerrt ns ncr the Co'npani''s opelating c)':tt and cll:er critcria sct ort in lnd
AS-i.'Presentation of Financitil Statcmcnts'art<l,sclterlult IIi tcr tire Compdnies
/rr'.L 2t) I J,.

i'nc l-inancial Statements are presented in Indian Rupees and nil values.are
rourilr:d ..,ff to the nearest ira'o decimnl Lakhs cxccpt othenvisc stated.

Fn ir.r/n ilre PIeasu rcr.r ent

F'.ri; vnlue is thc pricc thirt worrld bc reccivcd on scli of alt assct or paid to
translrr a tiability in an oideri_v tlansaction liel"itcn m.lrket participants at the
rrcanuicment date unrier currs,nt market ccnditions, i'he Corrrpany categorizrs
assets, md liabilities measured at fair value into one of three levels clepending
on ihe ability to observe inputs empioyed in tlreir measurc'nEnt which are
descrlbed as follow,

Level i irrputs are at quoted prices (unadjusted) in active markets for identical
,Lrsr'.ts or ! iabi I ities.

Lr---,,,;i ,2 Iiipr.its are inputs that are obsen'able, citlier dircctll, or indirectly. other
than euoted prices ineir:ded rvithin L,eve! I for the assct or liability.

Lgvci 3 inputs are unobservabie inputs for the assct or liability reflecting
sigr.ilicant rnodification to observable reiotr;c maritel datr oi conipairy'.r
ar.curnptions abcut pricing [r;r nrar*et palticipaiits.

lil iroirignE::lhnngelrnnsactions

Ti,,: Compeny's linancial st&tilments arc prcsentcd in india'ir Rupees, whioh is
a[sr-, the C]ompany's firnctional currency.

Trtrnsactions and bqlnnces
Transaetions in foreign cnrrencies are initially recordeci by the Cornpany's
ftrrictional cuirenc]. spot rates at ths date the transaction first qualifies for
rr:cognition.

lvlonetary assets and liabitities denominated in loreigrr curencies are tanslated
at tlrc functional currency spot rates of exchange at the reportlng date,
Differences arising on settlement of such ffansactions and on translation of
rnonetary a-csets and liabilities denominated in foreign currencies at year end
excr\ange rat6 are recognised in Statement of Profit and Loss in tire period in
vhich they arise.

iion-monetary items thet ale mcasured in ten:ls ol'lristoricai cost irl a loreign
curri:ncy are hanslatcd rrsing the exchunge
transactions.

of the initial



iii) Pro:',ii't-,'- rlirnt & [)quiilnclrt

Pro;ci'i1, 2itr,nt6:. ggili:-': i 'rt iai:'1r.'':,:::rpriircq of 'l-arigible asgets and Capital
Vork ir'r l'iogress. PPE are $r.ate(l ;1 cc]st. uct o[i;*: / duty credit availeci, if any,
after r'cdtrcing accumuial:ri cieoicclaiion ilil:il tl:e clatc of th<: Balance Sheet,
The c;ost attributable to bring ihe .rsset inta tlre locatie;': ancl condition necessaiy
t'or.it tc bc Capable of operating irr rirc manrrcr i:",tenJeci bv the uranagenrcm
anq! cltcornr-nissioning costs. Dirrct cost rre c.afiitalisird unril ule rs5et :s ready
t'i-:r,l:e atid includes boryorvinlr,:cst c:ipiliriis,:cl irr nr,ccldaric" ryith thc
C'or pa ni," s accounting Pol ic-v.

Wor'; ur;cier crection / instailirtion / exccution are sll,-,,,,,n as Capitr,l Woik in
Progrnss.

Initial capital spares which carr be used only in conncction 'r.vilir an itenr of
trngible assets whose usc is not of regular nature are capit:rilsed e-s part of
;"esperiivc plant assets.

J'it,: ,cliiinaled useful lives, re:ridual values nnd depreciation methods.are
revi'r"r,cd on ar amual hasis ernd ii neccssary, clrnnges in estimates are
zti:ccu rteC for prospecti'rely.

As pcr rhe Gujarat Electricity Regulatory Commission (lvlulti-Ysar Tarif$
Rcgulations, 2016 useful life of Lignite based pcwer plant is 25 ycars.

Oe-recognition

An item oi'PPE is de-recogniscci tipon disirosal oi rvhcn no luture eccnonrir
ber':l'ils:re expected 1o arise ltom ihe continued usc rrlthc PI,E.,\rr5'.uain or
lcss nrising on the disposal or retircmcnt cl'an item of PPI is determined as
iire diiTerence between the sale procecds and the ca'irryirrgamol-rnt of thc PPE
rnd is recog"nised in the Statemcnt of Prc'fir arril T,.oss.

iv) Deprr:ci;rt!on

I)cpre.:i3ti6n of Propertl'. Plant & Equipn:i:nt sonrnlTnce.s rvlren the &ssets are
rcadv lr:r their intcnclecl rise. Deprecintion cn ail fixeC assels is provicled on
staight ljne method as per rates and mcthodology notified by tlre Gujarat
Elcctriciiy Regulatory Commission (Multi-Year lariff; Regulations, 2C 16.

The depreciation ra\es of property, plant and eqxipment are as follorvs:

rce 6

-{sset Description Peiss$qe
Buildincs
Flydraulic Works

3.349',o
5.2896

Other Civil Works 3.34Y0
5.28%

Lines & Cable Netwoik
nen,Plant & Machi

s.28%
Vehicles 9.s0%
Furniture & Fixtures

ItT l5.009zir

633%
.33%

So [tu,nre

ent

30.00?,"
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Lla,'riial sl:lr'cs arc ricpreciateci 1)t,,lI ilr'3 trs,:llti lifc Llf stlcll sl)arcs but not
c.rcecrli'l;: lhc tenriirrilr': Lrscii:i :,'r: cl'rc'att,J :;:lrgil:!c essct.

.(
i)np:;cci:'iiolr on atiriiiiriL.'tir:lcir;rL ir-',)Pl:.luriit'i tlic yenr i* prr:vided'ier'on
prr-reta bnsis witlr rufcrencc lo llre clate of nddition/deieliorr except
rii:precrltion on subsequl'nt exi:rettditure on F'PE rrrising,on accoullt of capital
ilipro',,enreut or other far;tcrs is provided prospectivel"' over ti'it: remairing
usc[rri li[e.

'i'i:c estimated usefui ii,ics. r'csiclu*l values utri r-io'Jt'cciatiott metliocis arc
revi,:rved on an annllal basis and if riece.ssrry. chanqes in cstimates arc
accortnted for prospectively.

/rs per Cujarat Electricitl Rcgulatory Commission .(Multi-Year Tariff)
ite;gulati"ns, 2016 useful life of Lignite based power plant is ?5 Years.

Imirrrirmcnt of Asscts
I'lte ccrmp',rny reviews at each reporting period wlrelhcr there is any indication
llut an assct mity be irnpaiicd. il any such indication cxists, the Conrpalry
cstirnates the recovere-ble arncunr. r:f thr: asset. lf suclt recovcrable amount'of
tiic r:iset .or the recoverable tn'lortnt oi'tlte ;ash generoting unit hr rvhlph the
asset belongs is less than its canying flnrount' the car,r' ing amollnt is reduced to
its re,;overable amount. The reductiort is lreated as att irnpairmcn: loss iind is
rccog.niscd in the Staternent oiProfit & Loss. lf rti thc reportin,g neriod. thete is
art ir'dicaiion that there is change in the previously 'l;sessed imliaiimenl losr'
tl.ie rccoverable amoLrrtt is reasscsscd and the assct i:r reflccted at thc
recevemble amount.

Intangiblc Assets

Inti'ngible assets acquired separately are measurecl on initiai recognition at cost.
Foliowing initial recognitiorL ,lnlangible asscts are carried at cost less
accuilulated amortisation and accumulateci !mpairment losses, if trny.
Intemaliy gtnerated intangible nssets, excluding capitlil ised devclopment c,csts,
arc not capitalised and expenditure is recognised in tl'ie statemcni oJlProfit and
l-o:;s iir t'hc periocl in rvhicl-, rj)ilrenditure is inctrrrecl.

Intangibie asseLs rvith finite lives are arnorlised ovcr tlleir usefttl economic lives
and as:icssed for impairment whenever iliere is an inrlication that tlrc intangible
assci mey be impaired. The amortisation period and the amortisation rnethod
fbr :n intangible assqt rvith a finite useful lifc are reviewed at least at the cnd of
eaih rcporning pcriod.

cair,: ai losses arising front clc-recogrritien of an intang''i'olr: asset ai'r lneatitlrcd
as tl-.e difterence bctu,ccll thc net disposal nroceecis atul the ,.:an'ying arnount of
tlre a-sset and are rccognised in the Statement of Profit and Ltlis when the asset
is derecognised.

Anrortisation

Arnortisation of Computer Sr:ftrvare is provided on straight line method as per
rates. and methodology notilied [',), the Gtrjarat F.lectricity Regulatory
Coniniission (Multi-Year Tarifl) Regulation, 20.I 6

vi)
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1..:;i5t:i ;lIC CliSSi{11',i ::: li';-rrii{, t,'ir'iif i '.r'l'r,:1".-rt;ni :','' tCftlfS Ot' the .ieaSo
u.iln;::'Jl :tri::;tantialii' ',l, ',,ta ti::'; ;it!(i i:'.rrat'(i9 irtciJcniiri to lhe olvnerslrip of
iln rss?t,in thc Comparty. nii otircr ie;rscs iiri classificC ff operating lcase.

viii) Do.rici'ring(icrst

g'-rrrrrwinll 
- costs dircctly attribuable trr ih,: .-.fqn;si.1iori, constitiction or

prcdur:'lon oian asset thrt ne.cessarily takes.a sirbsian',ill period of.tirne to get
n:ed'1, -[oi its intended l]sc ere capitalisecl as par'. of tl:c cost of the respective
a.;.iet, AII :;ther borrorving c{)rcts ar. experrseii in the peliod in rvhich titey occur.
S6;1,wing costs consist oi inlc'resi and.o'(her costs dhat thu'.Conpany incurs in
c cirnc,i'.'iioir w ith the borrcrvi ng c I iilnds.

ix) Inycilr ori.ss

Ilir,cr.it.rric', tit valrtccl r,i lo',v'ii' il'(os1r lrtrl lct rcrlislirlr: .;:llul. ir-rtl r-:t'l{arv
r:r:ittr-!;,:l - ituc[. Storcs. Spnrr:, attii ()rltt'i..zrt'e.vaittciiir i',',:iilli{;d ,;{tt'irI,,s cost.

)rirt r',,iriisai:le value is thc estinrat,:d seliing p;'ic,: in the r-ri;linaty uorll'se of
i:rl:.:i,:i-,s$. less eslinrntgd. costs of'cornpletiorr Rnd th,,r, el:iinlti('ql. ctsis i:,ecessaty
to nriilig liie sale.

x) Rcvcrruc F.ccognition
Rr:i'r:nrie'{; rr:coqnised io tlie cxtent that.ir it ilrobablc liurt ccon,:i.itic benefit
r',ili fio'v to the Compatl| arrd that thc revcnus can [ri';cliahi-v measurecJ.
Re.irir.r,: i:, measured at the lair valuq of the consirrcraiit:n rerceived ttr
rcceivat le. Revenuc is recirrcErl fior estrrratcd rebrtcs and othcr similar
aliorviaces.

Rel'e-::ue fiom sale of power is gccoilnte{l as per Po','rcr Purchase Agreement
i"i'P.,1"') ev-ecuted rvith fuI/s. Cujarat i.Jrjrr Vikas Nigam Lintiterl.

;ltlercqt Incotne is lecognizeci ou frc0ruol L.a:;;:i ex,:ef,t ir,he;r tr:alization cf such
incorrc is rrncertain.

I?.evenuc rlrcnr sale oi'ser"icc is rciosrti;-i:d;l:i i)c.'(errr.s r.ni eonclitions of the
(:ortlect.

Oliter ilcomc is recogrrised on accrual basis el:ceot'.\'r,ei1 rrl.:iiztti.ilr ol sLtcir
irr':c::: : is uncertain.

f', ',2i.-;iio11 Sl:tllc'nrcrrt !lccltnrti:.;nt (D:;ll', cirligls iiccive[]ic ,' piii'ablc i:r

accci'ni,:(i rs & rvhcn notiiled b1" Siaic Lrl.rii Dl;:;t;tlcli r i:nire iSLDf-')

iteco.,eries / Deductiorrs nracle tiont suppliers / conti'atrtors shall be recognized
as inccmc or credited to cost c-rf assets al the time ol llr,nl scttieinent. Till strch
time they nre shown under liabilities.

xii) Finarcinl Instrurnents - Initinl rccognition and subscquent meusur*rneut

A finnnciai instrument is anf ioutlact that gives rise to a financial asset ol]one
entity and a financial Iiabiiitl' or eqr.riry instntrnent of anolher entity.

":

initialRccogrrition and mcasureme'nt of financial assets and financial liabilities Yc

.t
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!riniiri,':ial :.ss-.ts anci finnnciai li:ri:iliiic.: a:.c initialit' rtcasured lt fair vaiue.
e;:c,::it t'rir<';t lhe cfieci is imir':;rterinl. -i'i:rt'r:"r:tioii I'll5lc ';ilat arc di.'ectly
1111r'1rr-illirle io the acouisiiio;r or issrre oit finrr;rciiii a.s!e1,i itnd financinl liabilities
(oihcr t'han financial ii:rc,:ts arirl {'irr;r-nticl liabilit;':s nt iair vahle through profit
or losrl arc aclded 1o cr rjeclucicd fi'ora the l';ir 1ia-lrrc of the linanciai assets or
firrarrcial liabllities, as appropri{te. on inrtial recogrrition. 'l'ransaction costs
dircctly attrihutable to ttre acquisitlon of fir"tenciai asr;ets or t'inanciai iiabilities
at lhir vaiuc through pr<lfit or ioss arc reccgnizcd irnmcdiatel;l in the Stateqient
cllFrlrjt qr:rl !oss.

Irinar cia.l Asscts

Subsequent measurement of-fi nancial assets
Iicr the purpcse of subsequeri rneasrlremcnt, tinanciit ilssfir ar c cltrssif red inttr

n) Fiaarrei:rl assets nt nmortised cost
!:irr;:rrcieI lsset is rneasured at amortised cost if:

tli: fir:i.lrtcl;:tl assct is hcld rvitirin e. busi;ress trodel'.','ltost: obiectir'e i:i ta lrold
finnrcirI nssets in order to collect co,nlrectual cash fior.i's,.and
the contractual terms of tlrc financial assct give rise oil specified dates to cash
liows riiat are solely payments cf principal and interest (SPPI) on thc principal
omour'it outstanding
This category is the most retevant to tl:e Company. r\fter initial mcasurctlent,
such financial assets are subsequentlS, measrred at ainortised cost usihg the
effer:tive interest rate (EIR) method.

b) Fiuanciai nsse(s at fair value through other comprchensivc incAme
(rrvTocD

r\ finrncii l 6sset is measured at fair value tlrrorrgh otltet comprelrensivc incotne
ir.tl.

tiic ir:nrrcir*! e,SSet iS hclcl within + busiric,ss 1119i.i1rj 1iri1659 Cbjcl:ti.rc is achieved
iri' l;c:it r:c'!iecting conttactual rjlslt ilorvs nrii sellin.rl ilnqncral :r:lsets, rrncl

the :rrritrnctirirl terrns of thc llnancial asl:et g.i.;c ri:'i ili srrccilieil tiat'::. to cash

flev,s ;i1r1i are solely pa,"-nlenls of'pi-incipal lnd iutereli (SPPI) on the priilcipal
anrcirn'. outstanding.

Firii;icial assets inclurlecl rvithin ttre FVl LlCi eategory are rreasurecl iuitially as
ueil m at each reDcfting ciate at fair valt:c, Ileir valuc movements are
iec(' gl)i zcd i n the othcr co mprc ltettsi v,-' i :rccmr,' (C C i ).

Financial assets at fairralue through profit or loss (ln'TPL)
FVTPL is a rosidual category lor financial assets. Any financial asset. which
does not meet the criteria hr categorization as at amortiz-ed cost or as FYTOCI'
is classified as at FVTPL.

e

c)

Afi'cr initial meflslrrement, such financial assets are :;ttbseqtlently measured at
faii'vahre lvith all changes recognisecl in Stntement ol anCr loss.

De,recognition of Financial Asscts
ri financial asset is derecclgnised rvhen:
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a

ijrri ,:lrri.:r;tr.rl rights 1(-1 ti1.j' cflsh l'1,.'ws ilL;ni tli* irnarrciat assei elipire.
r)r
'fhc Ccn-irlar:yr hns transi'cr'ieii its toniii-rglti.1.l igirts to rcceivs caslr florvs from
the isset or has assru'.ri:{ l;n o[:1i.r],111i,,1 i6 pay ibe rcceivcil cash flows in full
rviiltor:t rnatcrial delay io r,: third parry u;:der a 'Pa-ss-througlt' anlngement and
eithe; (a)'the Company has transfened suhstantiirlly ei.ll the risks and rewards of
the lr:set" cr (b) ihe Company hhs ncither transfcned rror rcta!ned strbstantially
n'l 'i^e i'Lql<s nnd rervarcis of the ns:c1, bttr ltas transler:c:'l cc,ntrol of tlte nsset.

Inipa;rinrnt of Financinl Assets
ln'ac,'.orclancc rvith Ino-AS 109. thi: Contpanl' applics expcctcd crcdit'loss
("ECL.") rnodel for me&lurement zrud recognition of'imnatnttent lost on the
fclioi.r'rrrg financial ass.ets ericl creciit f.sk cxposure:

Fin::,qciai assots that arc debi instrurleirt:, an(i arcr me,utried'cl anroittseJ cost
L'.1:., loiui;i. deposits, tracie receivatrles ancl bark balancc
'Ii;,ilir reccivables or alty cgriiractual rigirt ttr. r'ccei"c crash or a:lother llmncial
a-ss,:l tl:6t_ result {iom t,-ansactionS thrrt are rvithln the :cr'rl:e ol' jn,J ,\S l8

The Con:peny follows 'simplifiecl approach' ici reuognition of intpaintent loss
al]orvance on:

TmCc ieceivables or cortract assets resulting from transaclions v''llhin the scope
oi tnd AS 18, if they do nat con'rain a significant fitrancing component.

T'l:e r:pplication of simplified approaclt does not requilc tlre Conrpany to track
changcs ;n credit risk. Rather, it recognises irnpairment loss allowance based on
liferinre ECI-s at each reportii g datc. right froln its initia-l recognition.

I.,ifi:time ECL are the expected creclit ]osscs resulting fro:n all po:;sible riefault
c\:srrl::r ovi:r titc cxpected lit's of a firrancial ittstrurrenl. Tite ll-rnonth ECl,, is a
Fr-rrti,;rl of tht lifetime IiCL rvlriclr rcsr"r'lts i"rorl ricJhrrit c\/cnls olt a finarcir:tl
ir:sl:-:rrrrcnt llrat ,,re possibic r.'ithin l2 nonths niier ilre ri:plriin:.f r.irl.c.

EC;-. i,r:Fairrncnt loss allorvance (or reversol) recognizcd dtrring tl:e period is
iecognizud * insqrnr)/ e:ipense irr llte str,tctncrit oi'proiit lutd lrrss (P&L). This
i'unount is i'eflected in a separnte line unrler ti":e head "Clitet' uxpenses" in the
P&t.L

Iiinlncial Liabilities

Suhscquent mcRsuremcnt of Finnncial Liabilities

The measurement of financial liabilities depends on their classification,
described belorv:

r Lonns and Borrorvings

l'his is the category r,ost relevant 10 the Comp,'anY. Aftcr initiai i'ecognition.
iritcrest-beaiing borrowirtgs irre subseqllen:tly nrensu:'cci at antortised cost using
tl,c EiR method. Gains anci losses are rccognised ir: profit or Ioss when the
liabililies zre derecognised as well as through the EIR atito(isntion process,

a
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,,'rr.niilirrr,j r:(JSl i.i c,r.ir:ui;li'gi i1;,'1,.r':.i"rJ inio :iuiyjt:Tii an;l clisccli:nt,or prernium on
ircqliir:tioil I,nd fees e;' iiiirsis il:l'i trr* :ln irilegral p;;rt of the ElR. The EIR
nmortisati.-lr is included al; finanrt i'.\:;r:': i:i the stltement olpi'ofit and loss.

Dr*recosuirion of Finnneial Liabi)itics

R financial liability (or a part oi a financ.ial liabiliq,t is derecogitiscd fi'om its
he.ltrr;ce shee t r.vhen. ai:d onl,v, rviren. it is extingtrisirr-'ri i.r:. '.vhcn lirc obligation
:;:;r.rificll ir, rhe contrai:.t is disrharlrcd or cancelleci cr c:<oircd,

xiii) Caqir nutl Cnsh Eguivulent

Cesh and cash equivalent in the balance sbeet comprise cash at banks and ou
har:c .lnd short-term deposits rdth a maturity of three rtonths or ies$, which are
subjcct to an insignificant risk of changes in '',alue.

For thc ul.lrpose of the staternent of caslr florvs, cash r,urcl ca:l"r equivnlent consist
ol casir ancl slrort-tenu dcposits. as define,l above. nct of outstandittg bank
<i','cr,Jrafts as they arc cc'nsidere:i an.integral part o1'the.Company's Cash
Marragenrent

xiv) {iol'crufircnt Grnnts

Gc.'verr;nent grants,. irrclrrdirig non-mcnctrrr)' grants rrt Iair valr:e are not
rsccilnizecl '"lntil therc is reasonehlc tissul'anse tll:'t tltc Compant/ lr'!tl ccnrPly
,','ith llro conditions atlaclred 1J them and tlrat ihc srar:ts r'-'ill bc rei:eivetl.

Spi:;ificlll.v, Covernnrenl grants whose primary conciitiort is thitt the Corirpany
rlro'1lC curchase, conritruct or otherwise acquirc non-current assets. anri not:-
rnonettuy grants are recogni::eci ancl disclosr.d as DeFon'ed Incr,-rt1e as non-
c:un'cnt liatrility in the balarrce slreet and ti'ansitnetl tr: the Starentetrt of profit
arrd ioss on systcmatic and rational basls ovcl tlie '.rsciul liver- of the related
i:S:ictS.

ry) Taxes

Ta:r..:xpense comprises of crrirent income tax ard del"errer.l tui,

Curreut iucome tax
C:.irr:r:t income tax assets and liao*ilities nre nteasured at the. aniount expected
to l:c recovered froni or peid to the tBxation uuthorities. The tar. rates artd tax
iarvs ilscd to compute the amount are ihosc ihat :lre cnactetl or substantively
cna'ited at the reporting date.

Curient income tax relating Io items rer:ognised outside Statement of profit and
loss is recognised outside Statement of profit and loss. Crrrent income tax are
recognised in correlation to the underlying transaction either in other
cornprehensive income or directiy in equitl'. fulnrtagernent periodically
evaiuates positions taken in ilrc trux r$tums rvith rcsprct to sifiratioi:s in rvhich
appii*ibie tax regulations nrc sub.jcrct tc intcrprctatiorr and establishes
pro.ii sions rvhere ap1:ropriate

Y
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I)cfel';cri::::': is:ti"o..,i,li.ri ,.riit,;,;,a;i;rl-rililr it,:i':llci ,)i.l lct.tjiiorarv difierences
!:t:l,.i'r,.c:t thi i..r.x lrtscs r.'i['.\,.:ti:: ir;](: lia\iiities ::l:l ill,:ir cOrling attiounts fCf
finil;,^;'r; reltoriino l:i:'1.-,,l. ,,: ,ai. . 1.,.,.rrli1i.i lliiri.

D:l'crr'*d ta.r liabilitics arc reccgiilrcll 1br all tax:Lrlr tclirpora[/ ciit'fu:.t,rces.
D,:flircrl tr\ asscts arc recognised {irr ail clc<luc1i[rlc tcrnpcieiv riil,fcLrnces, tl:e
iii'lrr' [nr'\\'nr',.1 oI rtruscri ta:t crciit.,l and a;t.r' rrt)trs;rl io;< lltsse:i. Dcji:rrer.i tzr,'i
itssc:r: ?i: recogniscci to lhLl er\iellt tirat it is pr<li:ralrl.: litat taxable prc,fit g,iii [:e
i:vaiial,lc againsr rvhic.h the cleciirciible temporary, tliliercnces. .rnd tiie carr.v.fbnvai'ci of unused tax crcdits nncl unrrscd til.l losscs can be utilised.

'l'lie r:arrying anrount of defe:red taii asscis is rcvier,,:,1 at cacll rcporting clatc
and rcdrrced to tlre extent that it rs no lcnger probablc thnt sui'ficie;rt taxable
profit r-vill bc availablc to ailon, all or part of the cleforred ta-r asset to be
r:tiiiscri. 1-lrrrecognised defcrrer'l iiix assels [1re re-assesseri at each i^eporting date
ant.l r;., recognisecl to the elitent tltat it has llecorne i'rrol,.a.trlcihot futrrre taxablc
profits 'r'ill ellorv the dcf'ened ra.\ asscr to be recovci-e,:i.

I)ntrrcd I&\ assets and iiabilitics nrc rnca:lrLed at tlte tax ix.tes that arc c:lpected
tc ilppli, in the year rvhen thc asset is rcallsucl or tlre liabiliil, rs: scttirrci. b;rsccl on
inx il-rtos (and tax lar,rs) lhat have L:ccn ciiaclctl or subsla;,ii)/ch, :riiicte:.l ilt .ilre
rc3oriing dale.

L)el-e;r'lcl tl.'i relating to iictr;:; I-ccoqi-ri:,rt:cl cut.siic Sl;:l::irlt:ri! t:,1'p:'otit rni:i ior:: is
ircognis,rrl oLrtsicle Stnterireirt o1'prolit rnrl loss. Del*rrc,J ra:; ii,:nis are
i':r'-rgnisec in correlation to thc Lrrrderll,ilrg trnn.-,lrci ion eitfier in cther
ccn')prchensive income or directly irr eclLritr,.

Deferrsd tax assets and deferrcd tzr.r liabilities iuc oflsct if'a lcgally enforceabie
rig,ht rr:lists to set off currcnt tax :rsscts against ci,trrcnt tax liabilities arrd thl
dcfer:cd t.ues relate to the :iame taxatrlc errtity ancl the san:e taxation authoritv.

xvi) Ilmnio;;ceRenelits

Shoii lerm employcc benefits

Ail crnployee benefits payable rvithin trvelve rnonths oi'rcnderirg the service
are classified as short tern'l bcnefits. st,ch bcnefits inciu<ie salai"ies, r,vi(ges,
bonus. shon tenn compensated ahsences, er:gratia, peiforrrance pay ctc..and
ih:r 5nrr. are recogniSed in ilic pcriod in rvhich thc ernp:l6y;g rer,clr:rs ilre rciatcd
cp r.r,i ^,.

Fost-i:rrploym ent Renefi ts

n) Defined Contribution plnns
'rhe company's approved providcnt furrcl and l'arnily |;ension l.Lrncl schcme arc
dcfineci contribution plans. 'lhe Conrpany has no obligation, olher llran the
contribtrtion paid/pavable rr

ttrtdcr the sclterttcs is rcco
renders the related servicc.

ndcr srrcli schcrrrcs. Thr. contriLrittiorr paiclipayablc
gniscd cluring the pcriocl in u.hich rlre employee



i;) Ilifinerl hcneiii ,:lan
I-l,c c;i:nlol'r.r''s gratirill' l'ttnd schcr; r': i: ai\rtii-,il1'l:''.i ticllr.reri bcrtc:{it pllns."l hc
p,reseiri valrrc ol the ohlilirllon tr.:,:lrr t:ticil (!i.ilil':C ber;clit nlans is derermined
[6ss,'j r]ri lhe actuariai qr;'."i.r:1tic:l ir:;irg, tl:c iriqriccir:d Uiril Qreciit. Meihcd as at
the 'datc of the Balance shcet. in ea-qe oi lirnded plan:. the fair vilue of pian
asset is led'rced from the gross otrligation under the defined..benefit plans, to
recegnisc tire obligation on thelrrei basis.

Rc-n:':r'surer.rertts. contprising .,rf ncl.tiarial gains .:ltiri ic'sscs, ti:e effect of the
ttssci ccililg, excluding erno'.lnis i,ic!utlecl itt nct iltlerest on the net defined
berreflt liabii,iry and the return on plall ar;sets (erlcltrclirrg amornts included in
net intcrcst on tlte net d:fined bcr:cfit liability), are rccognlscd immediately !n
the Bali'ince Sheet with a corresponding debit or credit to retained eamings
througlt OCI in the period in ',','iticlr they occt:r- Re-measuremcnts are not
rcclassified to Statement of Profit and Loss in suhsequent periorii.

Past.scrvicc costs arc rccogrrised in profit orloss crn ihe earlisr of:
e 'flrr rli-r1c oIthe plan arnendmcnt or cttrlailr,rent. artC

a l'ire i.late that tlte Compani, rucnqnisr::r r,:latcd rcslrttclrriing costs

Nr.:t ini.crcst is calculated by appll,ing the <liscount l'atc tc the nct defined bencfit
iilri:ilit.v or asset. The Companv recognises the lbllotving changcs in the net
defined bencfit otrligation as an er",pense in the Statcment oT proiii anci loss: -

o Sr'rr,ice costs cornprising, currcnt servicc costs. past-sctvicc costl, gairrs arrcl

Iosscs itri r:urtailrnents anrl non"totttine settlcntents; nnd
r Net iittersst expense t'rr income

c) Other long term employrnent henefits

The unployee's long tcnn compensatcd absences aie Company's defined
benefit irlrrns. The present value of the r:bligation is determittcd based on the
actuarial valuation using the Projected Unit Creclit it'iethod as at the date of the
Ilalarice sl:eet. In case ol" funded plans. the lair ,raltre o{'plan nsset is redttccci
frr:;n iire gross obligatioir. to rcccgnise the obligntion cn tltc net lresis.

d) 'I'ermination Bene.iits

'lern-,li;iiion benefits sucir is cornpensati'Jn uridenroiun{ary reiirement scirenre
arc rc;r:gnised in the year in vrhich tcnnirraticn bcnefits he;omc payalrle.

xvii) I')arri:rgs Pcr Share

Basic EPS is calculated by dividing the profit / loss 1'or the year attributable to
ordinary equity holders of the Company by thc vreightcd average number of
ordinary shares outstanding dttringthe year.

rviii) Provisionso Contingcnt Liabilities and Contingent Assets

Frovisions

Proi,isioirs are recognised u,hen the Company has a present obligation (legat or
constructive) as a result of a past evett, and it is probablc that atl oudlow of
resources embodying economic benef,rLs rvill red to settle the obligation

Q((
o -



,.:nll :i ;.::iiai:i... cS1in1n1c ,,i1n .:C tna(j.; r_,itllg l,liliir:... Cl, lliC r-,itligatrrrir. !\{lten the
Co'iip:rrr;r c:rrrects solnrl .r',: ali of :: pro'.'ii,iox I'-r ils i-cirlbt'l';ed, :i.x'cxalnple'
Under.,i.ii.. i;iS;.irArtCC C(;,tr:.it..l . t,lie reilrlrr:f.:t;iel,: ,1, .lgCi"rEiiSe(,i aS a S0parate
assel.., t)xt oi',ry rvlrcn :;r'.' :'.';ir1)i.'lr;irLri'..11 i.! '.'itt,riillY ccitaill.,'Ilrc c,-'pense
relating io n ilro\.,isiOn is tlesmicd il,j ttc ri,ii?;ilxnl oj':)rofit or IosS net of any
reirnbrlrserlcnt.

If thc effect of the timc l./alue of money is materia!. pro'.'isi'ons erediscountcd
u.sing* a (:urrent prc-lax ratc th:rt rcflects, ruhen appiopriate, thc risks specific to
t!:lc liability. When discourrting is us':d. tltr: incrgasr i:', the provision dut: to the
pi:lli::ii?.c ol'time is recogniserJ iu a ilnonr;r-' cosl-.

Ccn t.ir:ient l.iabilities

r:r, coritingent liahility is upr:ssibie oLr!igatir;;r r,hat r"r!srs fronl.p,rst.everits wl'1ose
L'r:jilijrice rviil be coUi'itlnl,:l llv 1!:r* Jccr.:i'rcncg ')r noi-ocr)lii'fel'jc o.t'olle.,Lrr"
l'i,.,ic iir,ccrtirin ftrtrrre rveirts bc./rlr,d ii:r cutttrol of liri'Ctitplrl ,,,t,u pl 35c;lt
ol:l;,"',11,-,n ilrrl ir not icrcoliili:zr:d l),.'i,ruie ii,is r.r.cri'irobitblr' illil: ail r)iltilow rrrr

:'i)\:r,'.lri:,-rtr( wiil be rcqrrired ro s€tlle t,rc nhligrtior'1. /'.. c,:'rltiilflcnl iiahilitl'aiso
ari:i;:i i,r c;rtrcmclv rarc tcscs wiiet'c li)iilc is ir i!.rbilitl,'ihat t?nnot be
rctoi:,i;;:ed trecause it c.rnitot be measurld reiiablli. ) ile -Ciiinpan,v ti'l:es nbt
r"ecorii:.:e a coniingent liol:it;ty but dis;ioses iE e:.'i1i'!L'ilce in the firialcial
statei-rcntri- Contingent liabilities zrre rcvierved at each balancc sheet dat3

(Joi:tiugeut Assets

Colttingent assets are not rccognized trut discloserl in tire linancial statemenls
r',,herr.an infiow of econonric br:ne llits is probable.

4. Signilicant Acccur,ring Jirdgmcnt, estimates and nssumptions.

'I'trr praparation of the Comrrany's financial statetnents icquip: management to
;na,kc jurjg,nrcnts, estimates anC as;rumptiotis tirat aifect the rep(rited antounts of
,evcr:;es. expenses, assets &rr.J litbllities. eird :ho acc()li'tPiill'\rini: niscloittres,
ar:ri iir.: Cisclosuie of cot-':tingent lirbilrii*s. (irrcr:riaini:* ,lirttlt tlrcSl- assum6rticns
.rir'.1 c::i;:nfltes could result il'r cttlcoir'es:i'r..t l'c(pti:'9 a rr^.nterili idilstll,cnf t& tl'ic
ai,:t'\';i1l:l itrtrttttnl of asset:; o:'Iirrtrililles *i.ier:lcri in iUiltle 1,'r: in.is.

'in.ri:'; I ;occ.;s oIapplying tllc Ccnlpiln:i '; ai.(:ctiiltinr tlu:ici1];i it.s stEted .iir not,.r

n[,, ] nltc,l,c- mnnagcment has maCc thc tili:r:.'ittgJ'idl:irlcni.r. wi:ich i,or. t,,*
mr:st s.Jnificant eff'ect orr llre am.ounts tlc.oqui.ir:d lx 1i1f iiln1r:ii:l slate:re)lts:

ir\ Iiroperfi' pltnt & Equipment

i) Inpairmr:nt of property plnnt and tquipment
At the end of each reporting period, the Company reviervs thc carrying Bmounts
cf itsr property, plant and equipment to determine whetlter there is any
indication that those asscts have suffered an impairment loss. If any such
indir:etion cxists. tlrc recovcrable amount of ',lrc asset is estimated in order to
detenrriru the extent of the impairrncnt lcss (if any).
R.ecc',,era1-.ic amount of propertv plant and cquipnrent is tl,'e hlgiier of its fhir
vaiue iess costs of disposal and vaiue in use. Vai'.re !n usc is usr:ally detennined
cn thc basis of discounrcd, estimlted future cash ilows. This involves
mfifiagement estimates on anticipalcd Pt,F. porvcr teriil. fucl nveilat'ility at
ecgnoinicill rates, ecot'romiC and rcgfrlatory cnvirgrrincnt, discount rates slld
cthcr ,tctors. Cunently, the Company is in the process ur getting power lari

ll'.it'
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Bh*vnegar Energy Comprltty Lim ited
Noles o ihe Einancini 9irrie-rucrls

Nflte 6: Olhcr trntangibic,\rsu,t.{
, 'ir m

; . ;:giicdAn*rr, lan11iblr nntlbr
'' I /rl

Gross Carrying Vrlue
hr sf March 3I,20X6
Additions

Deduegis,as

"0.{_*- 3,1.23

37.05

108.72

37,0j

lr -.-i 
-- n r.,

,*rrrtfifripiBtilo t?. rrfi,lA ?{rn ,

:, itl _i
..i', .. -, t :lfu1t-t|fritt

Additionn

Deductlons

##,ffiIfldi$r$sr-,
ArtorltlGott ond Impllrmrr,t
' .i'- ii ',u _# ?'.i. - ,

'Ar,atMerchili 2(tr6
r{mortisatinn for ttrre Y+tt
Dcductions

A*EqMildh'i}li 2017-'
Amortisation for Thc Y. car

Dctluctiom,

Airst*far(h !tr20r$ .

-.:i
Net Carrying Vdue

8.51

i!7.04 27.44

35.J6 :- . :.r.3ff.fiSr:

14.89

Af itjMsrcli li;t0ts 10.05 7s.i8 , sS,.is.



B}ar.nag'ar Encrgl, Cortpsny I.inr'!r rl
Ndbs to tho Iinan;ial ,\mi :,,ncnt$

Notc.7 : Finrncinl rsscts

($ Finrncial tlcts rt amorlbrd cast

..Bhte Z1 : Trtdercetivabld
!n

Ut'rsecured, eonsidcrtld good '1..25 3.26

No!Q,?b 3_c[3li sed,Brnk Ihhnets

t. ..,: !.,.:
ArafMercir,3l,XoISI . $s$tMlrlhliijdOt?,

Crrh cquirthnts
Balarce witt Brurk

Current acctrrnF.Bnd debii haiturc-' in e.,rsh eredit [ccounts
Cash on htnd
Fixod Depositr with Bank (l.,hurity rvithin l2 Montbs)
Totrl c*tt and cash cquif{lantr. ,

7i,l? 3r8.S8' tJ?-0:27

9,t2E.?_5

+ Other brik balances
Totrl Otlrtr Banh Bslance'

9,206,68.'

t" isj..ri
r. r $3.,51 G4

r OtherBtrnkBalnnce ftrcltnles fu- I 182-10lakh dEposited in separate BEnk Aocounl mairltnins{, 1('idr Dcnn Sank uunrds invokatiorr
of gkik &l'iuE tee of MA. Shapoorji Pallonji Cornpany Plt Ltd" rhe sgidriunounr is nqr flvailable for utiliz,arion as ltE arttrattqn
proceediug h on going. ProceedinBs can be utilized only afur fmal verdict oliArbitration.

Notc 7c : Othcr frnancirl asectg
in

iftffirt*i*. ttr,': l- :: ,1{ As a't.Mn-rch 31, 20'lh Aq f,t
it{on-Currcnl

Security Deposit (rmsec,lmC, :l:;less or.lrcrwise stated)
Deposit with original mnlurity of more ilmn Bcelvo ( l2) nrantlrs
Ctiher nor,r-cwent *lrrnc'al rr-sserr

786.54 257.3t
0.220i?

?86.76 ,57.S
Currcnt

Intercst ascrued orr fixcd iieprsits
O{rer Recsivatiei
lnterest ,Reeeivable

0.08
3.08
i.t1

0.0?

Totnl other linansinl rsset*

X,tl7 2..15

_ 791,q3- ,. - ?5P.8,

786.76

r: ..

,r'.r.i:":, r Ay*rllartHll40trfl::



Bhevnagar Dnerg5' (iorr rreny l.in ited
NbttcF tb-the-llin anciii Sr r,(eircn t.r

irrolc 8 : Ottcr non,'crrran! a$solt

S-,,.*i|...:..::;i.I'larch3t,2l)'18'tt$

Capital A.dvance
Groadiy t:r:ad

Orhert

4, tfl6.i8
358
l.s8

2,490.05
0.s9. 7.14

Nott 9 : Non.currcnt t!! usscts (net)
rfl

j
Iflillculit,rs' Ac rrMarc&JI,20i8 ' .dr.at.i\'Ihrch 3ir

--!Jr]jJl-!!*!A+lvarce Tat ().ior.of pror,rriorr for Tux. TD$) 26

Totrl . , 26.09 ': ':. 73:11.:
l(otc t0: fiterftrtlls 'it

tll

Fucl, spu€s and othetc 2,5:$4.7i) L370.t3

fhlifl. ' .tr q .' .': I 25.84t79 ..l" 2d[0lll]r

tth,d'l,r'ZO-tS

Or"t 207_64
r54.50StookofFO

:'..Slock ofSpnrcs' 3tbokotDicel & Grs
Stock ofLignire
Stock of Limcstorrc
Stoek of Chcmicd

108.42
3,06

?.4 l0:?8
35.31

0,66
I,8?1.33

9l,4r
7.O2

Note I I : Qthtr currr:n( e$*lt (Runr:cs ln Lohhs)

Prdltulirs As at MrnlrhSlinlli?

Prepaid Expensc. ! i4.9; 340. I 5
ill .4.1



BliiigiiqSffErf urar: Com0ntt/ Limltrtl
Irjqcs ro' rhrPu0nciil$trtctnuns

noF ra:$itrixiipltet

Aurhorhod rhrrp ceplfl .

Equi8, ltia,cs af Rr.Io c4a!i

htuc{,lcl}iqriE$ rEd qlt, rriill !, .
Equi$, tlnrEs of ltqlb *.ch lrDrSO0 l.0l,n$lr3? E-460 'tr4.600,39

hcucdifanrydurisgttrpr lS60 't8i400rtl0 . ' fl4 . 4017.00
@--. 10300 -1.0i1.0@39 .. -!1i50-:Sj6@;3e
UA.' rB#Rlgta fitsrtfit tr$q rgEi{ rhfttrg

a

arnounb, ln Drotrrrtioa to,lire{r shnrh.nldlnB;

'1i5; Numbe+'cf Si*tcr hctrlrlty hilir *trnrtlolilar boldln$ rltorr !hr}{,5yo'sa{8rc! ln tbt co{ttr:rr,y

Slgan! lndtlttrtos Fosr,r @rn1utrr,' I;td.
- r 'GUiant l4neral DcrcloprnLTlt C.r{roraricx.Lt'i.

,OujlraLsmie tfl vrnncdts L$1.
Cuj8lrt Fo\rlBl:Corpcrilira Lt(.I.
&Ue,rtt &i[.el ies (t Chuiriqtrr U'J.
Oqi811t Stole fcfiiltrcts & Chemicnh Lr{
Gqisal Nfinru& Vslcy f,qrrilizon Co. l;t'd.

2180.80
3?70:10
lrit,,+

,6I.40
?II'O
i!0a10
rgq26{

?1,,T7P,L

?8:90tro
75;tt9,]!c

t'|'YT
6.9Ttt
5:769o
4;?8Yo

t;(L40,[0
ti976.5(t
I i98n.34

?e t.rl0
5.r!120
50r:?0
{92J0

?4.{yo
tx.{r,r
?t,J'r.t

9:OYr
? 09i
il:Wo
s;8%

- 'i ..



Bltnvn*gnr linerr,r. Com p:uty I.i"t itccl
Nolcs to thc Finr;rcial !it!lt,:rdxi^.r

ivrte 13 : Qtleq E4titv
n. Other consists o('tire fi.rll IN

Pfrtlcritd!3 r\! itt Jlsf. irtlrctr, ?l)lS r\s At3lst [!nrtrh,,

Rttained Earninirr i{):.!'1.i.fl1) {12.2r8.0q
r!,.i,?4 l.[:]) (32,2!8.09r

Add:OCI for thc ycar
' 

Bslance syaihblc for arrfruF:"irtior:r
(3.00) _-_ , ll.00i

0tal8.0e)- ..: i, (32"2111,09t

Lcs$ : AFprolirlsiioui
Trans'rtrrcd.to gc:teir.i. f,rserv:
Di','idend
Trt on

Ai nt Aprli 1,20i7
Add: l-:oss for thc ycfli
Add: OCI for thc ye,..r
Briancc ovailablc lor ippraprintior

(32.2r8.09)
t6 r.739.8 l)

-i.08

(J?Jr8.o9)
(61,7t0.E1)

5.08
(03,9c3.rt2) {93.'t43:83)

Ltss ! -tpFroprintio(:r
Transfcrred to .lcricrt! r'.,1c:'v "''
Dividqnd
i'ax on dividcndffii-il'r-ffiii,fiir- -it'ilirsri-* -isl$affi'I:#*-r-@@:r@@

Note l4: il{rpcr:s :n Lakhs}

firticulars As nt illrrch 3l , 20I8 As at irtrrrrh il. -I0l ?

f.iovt. (jrant torv:r;.is Co::i rrf Cr,piinl Asscts s6..lti 112.48

'fotnl .:*-, , - :* -' -g1g: :-*-_1111!-
h,:r:nre;rivedlbrthcpurch&scofcerhinilenlsol'properry,planlandctluipmen."fherefi'cno
cailtigcn.ics altachso to th$c lrnnls as st \{fich 3l .

Covemmcnt grrnts havr
unlitl fi lle.J coxdirionrt cr

MoYemcnt otCovenri': efi t tn

Plrticulars 20I?-18 30161 7

Ar at April 0l
ileccivcd during thu y,:.lr
Releascd to stattmcnt olp:.:lit and loss
As x-t illnrch 3l

l t?.4S

(26.00)

r30.00

( i 7.52i
86.43 It2.C8



Bhnvnegnr Elrrl:).' Corxpinl' l-imilr r:
Iroics to the fir:Anrirl Siatementr

Nolc 15 r Finnncixlllrbiliti'.$
(l) Finrnclel lirbilitlc$ st ?mortisel {c'!

Note lSa: Borrowlngs

P:rr'ilc+ l,.r'c As at }t:r qn Jl,2{liff .ir nr irlnrcb 31,20t 7

ling t!rm horrou'ings
Sccurcd
Term l-osns frorr Banlr

RdI,€c Loons

IJnscc[rld
From fi noncirl institution

Gujarat State Finrncinl Sen'icts Ltd

Currmt mnturiaics I P.efcr'noie I5ci
Smnrrd
Tcrm L,olns from Binkl

Rupcc T-orns
Unsreurcd
From linaneial,iastiturion

Gujamt Stat6'Finanrirl Seruitr3 i,hl

Totrl long tcrm bororr'lngg

Short lcm bormrvingr

Aridulirc soeurcd lil'rrorvin8$
A8lrrriiate unsr'eurcd bc,rrdreinls

3.1 I.060.21

?,500.00

:_:rtrg[n:
.i5,565.rio

? I .l '10.(,0

J,76,225,ti1

3,67,956.9 I
28,500.0,i

3,15.82 r.70

?s,600.0n

3.44.42t.?'

14025.00

St*curcd
Frum tlsnk

\Vorking Caprini C,ish C:rc(lit rolli 1.0"q i,883.21

10J31.08 1.3E8.23

Trtnlt"l.r*t b-rlrs t".- -- " 3.86-5569,t -- 
3r6il335:03.

3$;?3$03:
'2Bidoo;oo

For cxplanations on thc Company's lntcrcst rirk, fo:cign cumnqv risk ond liquidiry ri::k mnnogmcnl prtrcc:.ses, .31".r to li,rtt :7
I Sn(i) Tcrm Lorn f: Worki:rg Capil:l (CaJ:r C ryr'iit) fiom Banks are sec':rcd lr,, \voy aimongsgu es undti :

a. lmmovgblc proper tics admcasuri ne nl)Fro.inntsly I 7 l I lectares of larr.l sirurrtcd ai Villagc lladva, f)istrirt liSrvrasrr in lrc Statc ol'Crjurrti
b. rtrll ihe olher irnmcrnhle pmpenics :lr,i ,isrcrf of th(' Comll|iny, hoth Fresext aqd tillurei
c. All lhc rnov[Llc (wltether mngihic lr rnixrgibic) p:opertics and Ls!,els of the Cornprny (including hur not limit.d to mreahl* i:lrnr crd machinery,
ard scccssories,furrriturc. fixlurcs anrl tehiel,:s). machinory rp8res. tfirls bclh plesont and fut{rei

ofthe Cornpanl, both prcscnt anci f'turt;

l5:r (ii) Temts ol- Rcf(rymcnt (Teml I..,Jr:r - I )
Tcrm Lodn Safction Amouni .- R:r 199,400,00 Lrkirc
Rcpnymenl Fr:riotl - ,ii liqual Qtlnflcrlr, lniilxllfir.ri
Reprymcnt Smrt Datc :- Jl,12/1017
Ratc olintcrcsi .- SLrl One veltr \4Ci,R plus 55:31'(ii?sc:lrl!. 8.501,c p.;: )

I sa(iii) Tcrfis ol' Rcpayrncnt (Tffrn L,.ri11 - li r

Term l-oan Sanction il.rnount
ilep{ymenr Pcriod
llcprymcnt Srcfl I)crc
Rate ofintercst

I 5,{ iv) Terms of Rcpny:ren! (Tcrrn l-or:1
Term i.oan Sanclion Anrount
Rcpo_vment Period
Re;:ayment Strrt Dnte
Ratc of intercst

ils 10,60o.00 Lakh:i

'15 Quanerly lnstallment
Jt)t2!zot7

SI3l Ono ycnr lvf Cl,lt plns 55BP (Prcscnll]' S.-s09; p.a )

Rs .10,000.00 l-rkhs
.14 ()rrrrtclll, lnrt$llmcnl
lriol/20t8

SBI Onc vee.r MCLiI plut .55RF (Prescnlly 8.50')/0 p.n.)





,.t

BhRvnaglr iineqy- Corti:i;', 1. r'":.i
Not:j to thr Fin0'[i.i Si.,.r.',:.r's
t 5 (a) (v) Dctrlh in f,{lyrnenl c'l'iril ' ":'" r;i , j' , - 1,. -,,r i)trrcrvings i";rir ll :;:ii:

'. Ilorl:rr':i;r' J ii! iluoLrl
.i:.n-l 3 ?!. it) 37.00

F4Fl [l a.ln!t ss.00
lvlar- *-,..L. -...-_. _. ,.1 29-u6-:0 I E

l5 (0) (r,i) Defadli in p?\rncnl of hi$uif*l \r1.unl r;:l ;erm i.onn Bsrrovinirs Ir on Brnks
Psrtic!rlin itn::1,

Qtrnrter -{ nf ir}' 2nl 7-l }

$ub6cque-ntly Fni(l in the monlh ofMal.Z0lil & iune-3o18.

NotE l5b ! Trerlq ontl Orhcr Iilrhlcr
ln

I'bflicrrl.rrc. j\s flt illnr(h ]t.2f,rrll .\r nt }iarch 31, ?017

Currtnt
' 'frlclc end Olhct F:i'ublcs l?.t...., I. I (rl.'li.

I.:r? l,!l 2.r69.9S

l.or cxplanatioas trn lhe Conipsny'r t\rnir:n arrr-.i.-y ri.1i an.d liquidity ri-sk irrsruielr"nt Fr(scssr)s. refcr tc li(tlc:!7
Notc l5c: Othe!' financial lidhliir!r.r,

Phrtlcrilhri:i .. ,'r! nl I'tsrcll')1, 1tU8' ,ts flr }t;irtr .11. 2br7

Cnrrcnl
Cunent maturitics 0f lon!: tr:mih0nai\rrt:i , Tcrirl i nrn (Itcfcr Noic i4r i

Cunent m0lurilios o{'iong-tem brrcrvi:it':r - (::jl;S I.cl,n (Rufcr l\lorc I.ta}
Intcrest acorued hul not duc cn Tenn lonr lln:k ,.t GSFS l"onn
Intcresi accurRd due but ncrl puid (Ileltr ] tore I 4a(i!))r Racntion gayable
Payahic ftn capitrl gcods
Totil I r.: .

i6 5,i5.(,6
: | . i0(r.00

1 toc ..:

?6,fi6i.8ii

i,i.0:5.i,0

1,0(3:$0
'6,r1i5.68

t4.i39.1 8
*_*._*_1t 8I.4.1- *__._14.118.j8
.- 1,08,297.93 _ 'tz'4il'04

'Ibtnl Non{urrrit
Totel Currrntffiffi;,T;;

I, r 8,560.? I
r ,30,601.55

:i,,94,.1: l.7q
(ifr.4 rlq.25

t.49.t63;lS .t,10.971.n.{

For expl:tnxli$os cn tlte CompanT's Intcrtst ri:1, Fotriln crrrrcncy ritk rnd liqui{ir.r risk ilinn&Ecrncl::l f,ro,jcsie.$, rei'er r/! l lot-'27

liotc I6 r Long lcr:n provi;inus
, iii,"trs rr | -r'x-:rr I

Psrlicu!nrr As.t llrr'c:1 -?l.1nl$ ,\\,,i ] rlrrh .! l. :DI'l

I'rovision lor l*avc cnca:hrrcni ',lri r0,00

Tor{l . _- -.t-, 7.86 10.00

i)ie O;lt
t30 i.ot-:ij lr:

0l-0+..10t8

,lmottnl Dclny ln Dnys

7.3i1.00

l-\,,f lrrte
3t-01-10r8 ?9.06-?0 i 8

d{te
89.00

N/IGiR

Ys

+





Bhavnngar Encr6' Companl I.,inrittd
Notc( to the irinalcial Str.trrncr,ii

Notc 17 : Clhei currcnt liabilitir';
m

t Jr* li i\krch 3t,2CiS As at 7

Stanltory ducs payntrlc

Eamcst mor:cv iicposil

'120,28 r0-s.5 1

2l .9R

I38,93

Notc I8: Short-tcrm protisio:t:
( RuDccs in Lakhs)

Prrticirlars ArntMarch3l.20i8 Ainti\Inrch31,20r7

Provision lirr Lcnvc enca::hrrc::t 0.67
1,t7.00 '

0.8d

sion lor CSI'. rs Mi oI Envirr)nt)rcnt fc ll'orc::l
ti.61 0.8.1





Bhnr:nrg*r Iincrgr Con:n1ci' Lin"itc(l
Noics' tr t}c Firancirrl Stsler nrnts

Note 19 : Rel'rnue frrnr opc;.'tior:s
in

Penlltlnrs ?ril7 .t8 r0 16-f7

Salc cI [!lcctrical Iiirr;r.' i:.;'S{..71 2.:;7it.3q

P.6.7

(i) S*lcshasbecnrrcrc'ui'licir,;peitariffcnlculatecionb.sisoflo\\ciFurclrmcAgrccrrrcntrvith\,l1.r.liuj;:nrtLin'a.Yiicas
Niganr Limited

(ii) Salcs rlocs nol ir:clutl:;r'.:::iiror3, consrlmption of 88.650 i\'!illinn Uni:s

Note ?0 : 0tircr inc.-tni
in Lakhs

Particulnrc '.. 20 t 7-t8 ,.a0tFlt
Pmf'sssional lnconrr
lntercst ircome
Covemment grant inconie (lieilr note l8)
ExchFEe gain/lo.rs (nr:t)
Othcrs
Profil on Sale ofAsset

l2_58
76.6 r
26.00

63.96
37.22
t7_52
17.85
5.s8; 1.32

0.rI
Totill l2(\.69 117-43

Note 2l : Cost oi mltr.rieis cnnrumcd
r .. iRupcer in Lrkhs)

frF----___Ff,-

Palticullrs 2017-tS 2016-17

lnventory rl'ire h:girnurg.,,,)l- liu year ],,370. t:

I i,-]7: 4l

219.ili)

i l(15-98ACrl ' ['urrh'tccc

Lcs; : Inventlr.v al the cr.! rrl'ihc 'vear

Consulnplion

i.;,?41 l'i
-2.5S4 ?9

7.i84.98
-)l?n 11

r i.1 i7.?? 5.01 4.s-5
Traiisftrred Incirlentnl

Cost of mntcria lq .:on.runerl
in I-r

Prrlir.uhs 201 7-18 2016^17

LICNITE Consumpiion
LIMESTONE Cons,.rnrptir.rn
LDO Comumption
FO Consumplion
Relinctory Consumption
Dicsel Consumption
Trpnspotatr'on (Lignitc, i-D(), fO etc.)

's
10.4i{8.98

s6.07
1.094.{r7

657.92
37.57
3.i8

8l r.i8

1.8.53.55
3.15

r,54 I .36
r,103.57

67.82
4.02

241.38
Total 1J,1S7,77

C

'f-





Bhrrvnrga r liirergl' Coc: 1:rn;; i,inrilerl
NOlf;:i tO tiic ijini;rci:rl :j-.tie.t-r.t.nis

i.'iofe 22': itmplnJee ;).n{,f ,is trircnr:e
ir: La

Parlicrr[:rrs,. Ltt!,-lt) ?.0 r 6-i 7

Snlarics. Vi'itgcr iinrl .ict,:: '1S6.3!1 21\,''7
Contribr.rtion tn T.'r'o.ri.i:'r t rir,ri Othcr Fund 2:.01 ?-'1..01

Uranrii"v Expensc 1.?i 5'89
Staffrvelfarc c\oeusos 6.77 7.33

-.+

&,ts!-_-]-. - : - - --* - -:--- --szl.E..-=--rri9.
Notc 13 : Flnancr eirst:'

Ruoces irr lokfis)

Per'licr:lars I 20t?"lii 20tGI?

38.954.27 35.549.78Int$e.st Ex.r.)ensc

Otl:crBonolvinq Cosi' '126.22 167-6'l
I.':ss: Trairsfcrio Crrnital U.r'ork in proEressr"t,a---+_+ ----- =-#8-
Note 24 : Other rrpcrrsi':

i- r.t ir La

Fnrlicrrh rs ?t) I 7- I8 ztJt6-17

Eicctricii-v Exp.
Iitu'l consumpti,irr
Ch e-nr.ici:i (jiln :'u nr Ft r r;..
-O&LI Ser icc frctrr I([]'CC
i.itirur iProjt:ct Rclr:i :r.i [:r.nirn::c)
\\i'.rtcr iixpcnscs
tli Chr'rrgcs
General & r\dmirrstratiou chargcs
lnsumncc l'Jsp.
l,egal & Profes;io;rnl lrsls
llepsi.s .E iMairrt:rin.rcce Pl*l :t
Repairs & lulaiiuainarrc,: liuill!ing
Rc;rairs & Maintcir,rn;i Othg's
Ofl'lcc Rcnt
Rcnt . Plant & 1{lr:.ltirirr;,'
Ratcs &'l'a"rr:s
Paymr:nt to Ar.rditors
Securltv Chargcr (Pitji:ci Sit*)
Sharc Cnpital is*re {irrpt:rtscs
Sitting r-ees Ei Irircitor" i:lxf;s.
Travclling & Convcyirnc*
I)onation lixp
Misc Iixtr;cnses
CST on URD ,tr llCivl ?urrJtasc
Ilcbate on Prc.,mp1 Pul,rncnt GI.JV){L

' Exchage gair/loss (nct)

?..19
5'1.!;5

i.9t i .t I

i,2(;4.?S
6'i2.94
5 r7,37
529. r 0
2i1.71
t 21i.54

7.6i

ie ?3
-1 l.', ,l\l)

111

29.s.80
13.40

-.:. i0
(irr.5?

i.688.80'
i.76

25.26

^l?.?3
ir9.?0

231.46
289.46
r33.48
30.60
5'7.49
p.t 2

l,i,t)5
.i .\. ,,.t

19.23

't.96
2.30

r 9l .20
'7.04

6.27
7 1.8-5
't9.25

i6.03410,s9
I !?

4,r0.2(
:.07-i.-i:i

17c.00

TIACAR

{.

Y U

bsR at cf & Forcst





Dhrwrgsr ErcrFr Comlrn! Litfill€d
Noic! to thg Financirl Smtcnerts

Note !5 : Incanrt 'lir

futlrrc.
t'io,.i, O.f"rr.a fr. A"ser I Li;bilitic', hfi not l:ar r.i$Yrircd in Crrnsrt finfin;iilt Yr;t.

Notc 26: Dl:dorurc ptrl5unol to Rciorcd PrrtvIrin(ictio],
I t Pirttculrt of rctrttd 0irticr rnd daltre .)frrtrtioailtlpr

f-imitcd

Cuiarat rr"armadn Valh-v Fuulirrx l-inrilld Sh{rehnkicr,'
Cri0r0l AIFrlie! irrd Chcmiuls l,isited
Criar6t Slate Ffirlirc6 f,n(l Chmiqts [-ir,i:sl

/: onrrtrils"
Smr SFanpecoo :i:,nlsErl iiusttiu._llll.___.-..
Shri Dilirr Vi_ngdmy Psik\
Slrri S K Ihrd

8 on\e?(ls

tA rrrli'cx: Direc{r)r _lI0.i,lr;l-r
frcrr l::, I I ,' t ,,1 0'1.05 ?0 I S

l4 (1trr!rr:l(
Shri \.tflind Torawanc L5 l?
i'tr. lile€lr Krntihl I.01.201 5 cuvi:

0iilv:rd!
firm ^nrYIt(ls

b Tlrrrouoringftralr3stdobsEcrrcnryildotrt$lftthrrctstcillanlcfinotdinncicou8t,oflritli0c$during
Itcyrur r'

w Kmrr- IAS lDirelor ljoto 22 t"r6-?0

lDir*{or LiDto 08 0(i-20L!$l
ICFO from 2.1.01,20!7 to 3IEtrI

ICFO rill 2l.ol.?017 KMI'hrh
Nsrtsr Didmishr lefo liom l3- 12.20!? on\i

.. e.:;j
It:.!tP Olhrn K}'P Orhc13

I

0r.l
&

7tE &

Ircr.tonncl 17.i7 6i.14

'Itos;i

I

,.
I

Short-tsm cnDloY(c bricfi 13 t't-7.1 {n.3'l
Shri Jinrl Shah I 5.69
Srnl Bho<mika Sharra .1.S3
Slri Kshfinank Nierchant 6.56
Shti S K PflII l.t_5.r 31.22
Shri S n" Didmishc 1_i4

Pff t cmDlovcmrnt brsefi tg r.4{
Shri Jinal Sluh oto
Srnt Bhoomikr Sh8mr 0 t7
Shii l(chanrfik i,lerchtrnt 0.38

NACAR

+

.





t/.

I

t, Ihltilcifhatl?rtonJl.0r,20lfl

? Coniqlfrtlrlr *-dft dtifti,tr prrilct
Tlie sompw lqr nU ilrouide{ rrtyconarilnost trolhc rctritrxtnnrry fi$rrr tylardlll,.2lril8

'A @ri:rnd.aorlduliini of Hdifctlo'|' wtr& rlrirr! pcrtits

rnrt ftrtcrcst trro md lrfihm(N ocqtils.in,rrdi

rl

'- '-)-{iq!{fil,;-l
:_i€s!EiidiB tiffi

3 -9..{{.
&r Sfttni.F..3.th1Jd t6.f$r6till! ' rl{ !+]-q+E-

J.{4

{ )r.nifufl-. Il:'00 ?e-za
*70rr 7q?

r&aoi&snlrelr ,-tr)
tiinilfritrFrdillilrslhd Charlidi nidh(l L!9

n. EiffirtrElfiiltc lf"Ultilll 18'2JI
hi![|tlttrnlrrt Dcvolfurmm! C(',irsrdiod!'0, I l:OlE rB 3Ar1

wdrira,ef.cliamitr$ .4g.f,tr: 6.O





:.;'{'

Hdtt ?7 : Flnrnai*l rhk monrgrtnrnt

cqtlilulcnts. fu e reccit:fi hlpsiud,slhrp tjlriir,er l.a.srslo.

liquidll risk.

with tlostinglntercrt ralos.f,to:Corny.eny! main inturcst rere risk arises ftorn fio long iernr.,liorroq.ihgs sitfi llolring.rutcll
Tltc Cumpony hal iirririuc+, rhe prircc*, of Fhmcrhl Rc$rurturingr ss pe[ thc Guidcllaar of;RBl and appotrted I.{/.s" $EI Cuplu$ ly{rMr
Liitritcii asia Fin$tid Advisora Accdr{ing lo rurruarrnlng plEn, U,a xittinA iiitcncsr fdtdtig. t0.60'l p,u n iill Be igduEtd ji! E S$d,p,. asd
!t!ii Eflorof flb rsfrtlmentriilt:lrc eflandtll fixim I I yoa*o ?0i7S SrE l:{rthu , the kaetts{xponses is fdst througn undr thl.Pouct
Fursl,nse A8fbcr6o0t Qtccuted $i:h Ml& Gui?rBtUda Vr'krrNigirm Limlted.

l. R*z,lar,n,rlsk

. -., fr'gineivorL The rlpidt\' clu;rg\ n,1'ulmo4, lend*eape p(!$s n rlkk ,to rht eomponi' T.$r Ccrrprq' ,h* ty4lird for a0jlrv{l oi rorilli by
CEIiC. whieh is 3et 10 be &irprra.]c.'':;,'

z war*Jil$. \i

trte najOr comporcttt oi fiart or rirk is lflrfi1! ihtg! risk
thc ldrsitiTitf qr.lr*cr in thalfoltoryirrg,secions rdgtE to ttro l,gsition'fri.0t }t,ilirrc,t20l'tr$d,31 Msch Z0l ?.

Girarls oflld ftirhriil lilUitritlfl,hcl4*1.11-l,farl 2018 rrd 3li Mdrch 2Ol ?.

lrlcrlrt llrtc rkk

Bhry,n gil.Stqrg* g66pqay Lt$it(t
Nores ro lrElFimsctd Slreltr6nts

I fi t eieil rfi I c sa rr|,,t a\lly

uflritbler hdld ebn$lafiL th'].Cocrnony:s piofit beforc ra"t issffcctcdtt.hrotrgh tttf, inpfci 'rn i1b6i'rir mtu horre.,,rlr,$\ 0s lhikrvs;

,,...I}lR',bolrorrings ttr,r9.s9)
l,?ur.se-

2016.17
*fr'bonowines (1,649.05)

liC{D,95

Fortign sur.'.trcy rlil!
'froleigncurcn*y ffii$,ltf ri5ltllratlte &{r rzlus or'Fltrllr-o !6sh tlow* rf dn crosute will:Ilidimre beaosu.af clrrnge* in'folcign cxeltmgo

'\
la'gli*tr dWW ira$titity
Ttg follorvihg tiblor &lttnnstl*1s:hc.sersilivity toa teilonabf pcssibt*aludgc in'EUI{ and USD,excfteagearto4 wrlrhall rrihor vodrbls.

*'50
-10

+S0

+fU

Clii*Ec.llr
UffS.tqtc

tit.EIrR EthinonpnifitMfontiq Aittct on.pmnt riuou tri.

,61&17 Stlo
-s%

:f/r

5.V"
.J%

339.05 -5%

-333;08
3lll08,

glt.t,8

q2.8t
62,3r1)
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3. g&fr.tslil
Crsdlt risk it the tisk that courrrcip:nt-v rcill not rnrct its{thtigatior,s urrder r finnncici instrilmEnt ou "*tno", .on*"t, leortiq ro a finaltcinl
losL,Thc Cortlpary is exErrri {o cvrlfi'l rilk fronr its ol,rcradng actiililies'(Frir,aril}.rr,orJe rc(ivriblcsl r:rd l'.+:m (s fnancir,1; astivities.
lncludingdepositsrrithtvr,nttnndfinlnci.dinilr'lul,ionssndri,-r',,"xrv(ltr:ro,''r!\r.:nfl,ls.

Tndcr*:dvables

Crcilit qunlityoff cutlomcr is asse';sd.bmed on rn credft rnting Scnifrri{rd $n(l crrdlt iimir3'ire dslined 'n ilEfsrdafics lrith thls n*sfs$Bcrl
Fr{ftflly,lft6 Com}rlry..'salr.s ptw$ !o singlc cusromcr onli rvhtih is t Govcrnrront conri$:gj Tmde-Ecciv'ttlJs Br non-ifterestjlrwjri llra!
Erc Scncrellv on 10 diYs lo (€ dr..-s,cl{dit rcnn.

{ lft&ld?af,ist
'Tho Comnonv monimru fts risl.: uf sh-rr'tage of Rrnds hrouBh rreing a tiquidity planmng togl tliai srrcompeir's sn annlfsis of trd.ic{tcd G$h
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itr icllcr (ld.d i3.0) 201.7 r,rrni$rtti orrprny's nrbitmlor to rcrolY,: th. dis[cte.
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inr'ai},:thcl-Dt-hir1,-slli.:.:i,?yJ.'-l-rths,lllcsl:teOovrrilnc,ltr^rrijgr,Jtlcrquc;i

:n

fiUlir l. to rvr i'.,c lire i-1 .1....;* rt t:. I 6.7-f0i t.akhs r: dc lurrrr ;r,' tI,,!, i i-.i0i (-1,) i J .11

..qh -?li I

I olll

Noft J3 : EBrnin$ Pct .ihrru lF.:lTi

,tl 8li\rniculrn
Nct rt ptr nt .rnC 1,6r. {Br, l.n
f.4uity Shirc! ilt:tinLlill. rrr iic bcginningr i,f the ) c?r (Nos.)
Eqrity Shnrcs iss,rxl dunng r.l.s y.ri (i(.rr I. .

F4uity Shrru ortsrudiou rl thc flri nf r!r. )rsr (Nos.)
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Axl Ex rtet'At

p6'1irg; i.rr rrehase Agreernent

B+tween

Bhavnaper Hnei"gy Com pan)/ [-ii-nited
(T-he Selleri

f and

Gir:a;'at l.Jrja Vikas l\igarn [-inrii:ed
(The Procurer)

II\i RESPECT CF

2 x 250 hlw Lignite Based Thermal Potver Pi"*ir,rr.:i
AT & PO: Padva, Taluka: Ghogha, Dist:

Bhavnagar Fin: 364 C50
{^
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Thls Agreement is made on the 17th day of November 2010

Between

d:l

A
q

B

l.iq

ri

i
6

E

1. Bhavnagar Energy Conrpany Lirlited ("BECL') having its registered.office at 3d
Floor, Blook nc- 8, Udhyog Bhavan Ganoninagar, 382011, hereinafter called
.Sellef which expressions unless repugnant to the contelt and meaning hereof
shall in0lude Its successors and assigns

And

2. Gujarat Urja Vii<as i$igani Limited (GUVNL), having its registered office at Sardar
Fatel Vidyut Bhavan, Race Course, Vadodara, 990007

3
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tsECL

called



{h,,,

"Procuref which exprqssions unless repugnant to the contelt and meaning
hereof shall include its successors and assigns

(Each of the "Procure/', and "Se[SS. are individually referred to as "Partf and
collectively to as the "Parties")

Whereas:

A The Procurer intends to procure generation capacity and purchase electricity in
bulk.

B. The Seller has of.fered the Lignite Basecl generation capacity in aggregate of
500 MW to be installed at Padva, Bhavnagar and sale and supply of electricity in
bulk there from to the Procurer;

C. The Seller being a State Government PSU, has been exemptecl frorn cornpetitnre
bidding, as per the Government of lndia gr_lidelines.

D. The Seller intends to sell the Lignite Based generation capacity and supply of
electriclty in bulk to the Procurer to the extent of 500 MW capacity in aggregate
to be installed at Padva, Bhavnagar on the terms and conditions contained in
this Power Purchase Agreement (ppA) (the Agreement);

E. Accordingly, the Parties have to sign this ppA sefting out the tenms and
conditions of the sale of generation capacity and supply of electricity in bulk by
the Seller to the Procurer.

Now therefore, in consideration of the premises and nrutual agreernents, covenants
and conditions set forth herein, it is hereby agreed tiy and between the parties as
follows:
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'1.1 Deflnitions

. The terms used in this Agreement, unless as dbflned below or repugnant to
the context, shall have the same meaning as assigned to them by the
Electrici$ A,ct, 2003 and the rules or regulations framed there under as
amended or re-enacted from tirne to time:

"Additional
italisation'

Affected Party (
\_

'Agreed Form'

"Agreemenf' or "Power
Purchase Agreement', or
"PPA"
"Appropriate
Commission"

(

"A.vailable Capacity'

tsECL 1

s&

*Act' or The Etectricity
Act 2003'

The Electrlcity Ac-t 2003 or any further amendments
made to the same
shall have the meaning as described in Article 2.10.2.

Means, in respect of Force fulaJeure Events, procurer
and/or seller whosoever is prevented from performing its

ations under this PpA.
means, in relation to any docurnent, the form of the said
docllment rnost recentiy agreed to by the parties and
iiritialed them for cation
means this document incruding its schedules containing
the terms and conditions for pu.rchase. of power by
Procu
rneans the State Electricity Regulatory Gommission,
exercising the function to regulate sale of electriclty by a
generating company and the pou/er purchase and
procurement process of the procurer under the Electricity

2003
'Applicable ABT order'' means, lnta State ABT order for Gujarat State;

'Ava
'Availability Factor" or shall have the rneaning ascribed thereto in clause 4.3 of

Schedule 4 of this
shall have the mea.ing ascribecl thereto in clause 4.4 of

4 of this
"BIll Dispute lrlotice" means the notice issued by a party raising a dispute

regarding a Monthly Biil or a Supplementary Bill issued by
the othei'

'Business Day' rneans a day other than Sunday or a statutory holiday, on
which the banks remain open for business in Vadodara ;

YADODARA',ffi*('
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CalendarYear ,tvleans the Georgian year beglnning on the 1st Day of the
month of January and ending on the 31st Day of the

of

Cha
'Capacity Charge' or shallhava,nrea.ninq es specif,ecl in Schedule 8.1;

'Capacity Notice" means a notice given pursuant to applicable Grid code /
e ABT order

"CapitalCosf shall be as described in GERC regurations as.amended
from time to time and as RC & Procurer.roved GE

"GERC Tariff Nomrs" means the tariff fixation and other relevant regulations as
ERC from time to timannounced L,

in LaW' has the mean m Article 3.1 1 1

'Check Meters"
"Check Metef

or shall have the meaning as specified in cEA (lnstallation
and Operation of Meters) RegulaUon 2006 as amended
and from time to tirne

"Commercial Operation
Date" or "COD"

means, in relation to a Unit or the power Station, as the
case may be, the date declared by the Seller after

irements cle 6.3.meeti the
"Commissioning Tests,'
or Tesf'

means the Trial Run Test in accordance with Article 6.2.

"Construction
Contactof'

'Construction period,
,

means the period from (and lncluding) the date upon
which the Construction Contractor is instructed or
required to commence work under the construction
Contract up to (but not Including) the Commercial
Operatlons Date;

"Consultation period" means the period, commencing from the date of
issue of a Seller Preliminary Termination Notice or a
Procurer Preliminary Termination Notice, for
consultation between the parties to:
(r) rnitigate the consequence of fi.le relevant event

having regard to allthe circumstances; and
(ii) prevent termination of this Agreement;

C

means one or mone main contractors, appointed by the
seller to design, engineer, construct anc.l cornmission the

r.
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,Shatl mean the rated name plate capacity of 500 MW for
the Power Station as a whole or such lower rated
capacity as may be determined in accordance with
arlicle 8.2 of this aoree ment.

a) the t'irst contract year of this Agreement shall
be the period beginning on the date of this
Agreernent and ending on ensuing g1', March.
Thereafter a contract year shall be each
succe^eding ti,;elve (12) month period starting
on 1"'April anci ending on 31tr March of the
next calendar year provided that;

b) the Contract Year shall begin once again from
the actual Cornmercial Operation Date of the
first Unit and shall end on the ensuing 31.t
March. Thereafter a contract year shall be
each succeeding twelve (12) month period
starting on 1't April and endin'g on 31.t irlarch
of the next calendar year and provlded further
that

c) the last Contract Year of this Agreement shall
end on the iast day of the term of this
Agreement;

means

"Controi
'Nodal
"SLDC"

Centre" or
Agency" or

means the State Load Dispatch Centre located at Gotri,
Vadodara or such other load control centre designated by

Comrrr ission from tirne to timethe
"Declared Capacity" rneans the capability of the Unit or the power Station, as

the case rnay be, to deliver maximum electricity at
lntercqnnection Point, in MW, declared by the Seller, in
relation to any period of the day or whole of the day, duly

of fue/;takinq into account the availabilitv
means any dispute or difference of any kind between the
Procurer and the Sellei" in connection with or arising out
of this AEreement including any issue on the

n and sco of the thislil
"Due Date" means the sixtleth (6Oh ) day after a Monthly Bill or a

Suppleriientary Bill is recelved and duiy acknowledged by
Prccurer (or, lf such day ls not a Business Day, the
inrrnediately succeeding day) by which date such bill is

le

VADODARA
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"Contract Yea/'

(

{

"Dispute'
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'"Electricity Laws'
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means the Electricity Act, 2003 anC the rules and
regulations made there under from time to time along
with amendments and replacements thereof in whole or
in part and dny nther LLlt" nertaining to electricity
includin$" 

0:idgutations fraraed by the Appropriate
Commisslon:
means the net electrical output of the Power Statlons at
the lnterconnection Point, as expressed in kWh:

"Energy Outpuf'

"Emergency" means a condition'or situation that, in the opinion of the
Procurer or the agency tasl<ed with operating and
rnaintaining the Interconnection and Transmission
Facilities or the transrnission compa.ny, as the case may
be, poses a significant threat to the Procurefls or tlre sald
agency's or transmission compant's ability to maintain
safe, adeQuate and continuous electrncal service to its
customers, or serlously endangers the security of
persons, plant or equipment:

Equity shall mean the aggregate of the fotlowing amounts
(denominated in Rupees and any other currencies)
expended for the Project pursuant to this Agreement and

part of the approved Financing Agreementsforms
(a) all such amounts which have been and remain paid up to

the capital of Seller, and
(b) all the amounts which have been paid up to the capital of

Seller to the extent that they result from an adjustment to
the Proiect Cost: and

(c) Realised Fremium:and
(d) Preferential shares acfually paid up; and
(e) investrnent of lnternal resouroes created out of free

relerves.
(0 ln iny case Equity amount shall not exceed 30% of the

total approved Capital Cost. Any annount of Equity in
excess of 30% of tFre Capital Cost shall be treated as a
deemed loan repayable withlm a perioci of 10 years fronn

the CoD and Interest on the sarne shafi be payhble at the
weighted average rate of the outstandlng term loans.

"Expiry Date" means the 30th anniversary of the Commercial
Operation Date of the last Unit of the Proiect;

VADODARA
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means an lndependent consulting engineering firm or
group that may be appointed jointly by the procurer and
the Seller to carry out the functions in accordance with
Anicle 6, Article'8 and Article 12 herein.
provided that separate lndependent Englneer may be
appointed for the purposes of Article 6, Article g and
Article 12;
prcvided further that separate lndependent Englneer may
be appointed for each financlal year for the purposes of
Artiqle B, ahd in such case, such lndependent englneer
shall be appointed at least nlnety (g0) days prior to the

of the financial
means the Government of lndia, Govemment of Gujarat
and any minishy, department, board, agency or other
authc'rity of Governrrisnt of india or Government of
Gujarat;
shall have the meaning ascribed thereto in Clause 6.2.9
of Article 6 of this Agreement;
in relatlon to the BECL Power Station as a whole.means
500 MW rated gross capacity, or such lower rated
capacities as may be determined in accordance with
Article 8.2 of ihis Aqreement
.n'leans the facllities on the procurefs side of the
lnterconnection Point for receiving. and metering
Electrical Output in accordance with this Agreement and
rvhich shall include, without limitaffon, all other
transmlssion and distribution lines and associated
equipment, transforrners and assoclated equipment,
relay and switching equipment and protective devices,
safety equipment and the metering system required for
:thePro
means the polnts of dellvery of Electrical Output to the
Pi'ocurer anci shall be at the outgoing bus bar / gantry of
the Power Station for fulfilling the obligation of the Seller
to deliver the sched electricalene

'lnvoice' means either a Monthly lnvoice, a Supplembntary lnvoice
or a Procurer lnvo

lndependent Engineer

"lndian Governnrental
Instrurnentality' o
"initlal Perfbrmance
Retest
"lnstalled Capacity"

'lnterconnection
Facilities"

f ",t,-,;'' (

"lnterconnection ptlint"
', rir "lnterccnneciloir
i iroinr''

6
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lndependent Engineer means an independent consulting engineering firm or
group that rnay be appointed jointly by the Procurer and
the Seller to carry out the functions in accordance with
Article 6, Articlet and Article 12 herein.
provided that separate lndependent Engineer may be
appointed for the purposes of Article 6, Article 8 and
Article 12;
provided further that separate lndependent Englneer rnay
be appointed for each financial year for the purposes of
Article 8, and in suo[r case, such lndependent engineer
shall be appointecl at least ninety (00) days prior to the
beginning of the fina r

'lndian Govemmental
lnstrumentalitf

means the Government of lndia, Gorlernment of Gujarat
and any ministy, departmen( board, agency or other
authority of Government of lndia or Government of
Gujarat;

"lnitial Performance
Retest Period"

shall have the meaning ascribed thereto in Clause 6.2.8
of Article 6 of this

"lnstalled Capacity" in relatlon to the BECL Power Station as a whole.means
500 MW rated gross capaclty, or such lower rated
capacitles as may be determined in accordance lvitir
Article 8.2 of this Agi-eement

"lnterconnection
Facilities"

l

.means the facilities on the Procurer's side of the
lnterconnection Point for receiving and metering
Electrical Output in accordance with this Agreennent and
which shall include, without limitation, all other
transmission and distribution ilnes and associated
equipment, trans'fori-ners and associated equipment,
relay and switching equipment and protective devices,
safety equipment and the motering system nequired for
the

"lnterconnection Point"
er "lnterconnection
Poinf'

means the points of delivery of Electrical Output to the
Procurer and shall be at the outgoingl bus bar / gantry of
the Power Statlon for fulfilling the obligation of the Seller
to deliver the scheduled electrtcat ene 1'-0vi

'lnvoice" means either a Monthly lnvoice, a Supplembntary lnvoice
or a Ppcurer lnvoice;

{A
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"Law"

"Lenders'

f,o

"Mairt Meters'

"ivlaintenance Outage,,

Fr'le'tering Date (]

BHCL 7 L7
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n to this Agreement, all taws and
Electricity [-aws in force in rndia and woutd include any
statute, oniinance, regulation, notice, circular, code, rule
or dlrection, or any interpnetation of any of them by a
Governmental rnstrumentatity and having force of raw
and also inciudes ail appricabre rures, regurations, orders,
directions, notifications by a Govemmental
lnstrumentaiity pursuant to or under any of them and
shall include anl rules, regulations, decisions directions

missionand orders of the

in relatlo

banks, other financial lnstitrtions, RBI
registered non banking financlal companies, mutual
funds and agents or trustees of debenture / bond holders,
including thoir successors and assignees, . who have
agreed as at Financiai crose to provide th'e seiler: with
the debt flnancing described in the capitat structure
Schedule, and any successor banks or financiat
institutions io whom their interests under the Financing
Agreements may be transfered or assigned:
Pi'ovided that, such assignment or transfer shall not
relieve the se[er of its obrigations to the procurer under
this Agreement in any rnanner; and shail arso not read to

in the liab of the Pan

means the

the meaning as specified in CfA (tnstallation
and operation of Meters) Reguration 2006 as amended

shall have

time to tirne.and revised from
e meaning ascribed there to in GRID CODEsnall have th

00 hours of the first day of each calendar
month and initiar meter readrng wifl be taken on the Date

Means the 00:

of.Meters.of lnstallation
Mo Bi[: ascribed to it Article 11.Wll have the meani
"[detering System" meaning ascribed thereto in Article g of

this
shall have the

"1,/onth" nthmeans a calendar
' N ormative Ava ilab ilitt', shall be 0o/oI fo!'(However the rstfi reeth from Athyears

date of alcommerci shit dt 7be 5%
Auxitiary shall be 1'tr?i,.

Consum

.Normatlve

\iADODARA
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'Normative Gross
Station Heat Rate'

means the heat energ:i input to the Power Station in
terms of Gross Caloritic Value. to generate one (1) k\ryh
Energy Cutnut at the Generator l''ei'nrinal;
shall be 2623 l(calil(wh inctuiing rnoisture ccrreciion.

Notice shall rnehn' .: nctice relatlng to any eventuatity as
prescribed under thls PPA and shall be understood to
have a Notice relating to that particular event in context of
which used.

"Operation Periodn in relation to the Power Station means the period fom its
Commissioned Date until the expiry or earlier termination
of this Agreement in accordance with Article 2 of this
Agreement:

"Operatinq Procedures" shali have the meanins ascribed thereto ln GRID CODE:
Outage(s) shall mean the event(s) of non-Availability of the Power

Stations.
"Party" and "Parties" has the meaning specified [n the

Agreement;
reoital to this

"Performance Test " means the test of a Unit's rated capacity' and after
commissioning of the Power Station, of the Power
Station's rated capacity as a whole carried out in
accordance with Clause 3.1 of Scireclule 3 of this

lAgreem ent anC releyant Test Code(s);
" Preliminary Termination
Notice'

shall have the meaning ascribed thereto in Article 14 ot
this Agreement;

"Projecf means the ownership, design, financing, engineering,
procurement, construction, operation, rnaintenance,
repair, refurbishment, development and insurance of the
Power Station undertaken by the Seller in accondance
with the terms and conditions of this Aoreement:

'Project Documents' Means Contact with Constructlon Contractori Fuel
Sup'ply Agreements, including the Fuel Transportation
Agreement, if any and any other agreement designated
as such from time to time by the Procurer or the Seller:

e

e
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"Prudent
Practices"

Utility

"Repeat Perforrnance fT

"Reference Exchange
Rate"

.sEl 8tr1'
r3t

"Scheduled CoDr or
"Scheduled Commerclal

n Date"

o L

/neans the practices, methods and strandards that are
generally accepted internationally torn time to time by
electrlc utilities for the purpose of ensuring the safe,
efficient and economic cieslgn, construction,
commissioning, operation and maintenance of power
generertion equipment of the type specified in this
dgreement and which practices, methods and standards
shall be adjusted as necessary, to take account of:
a) openation and mainienance guidelines recommended

by the manufacturers of the ptant and equipment to
be incorporated in the power Station.

b) the requirements of lndian law; and
the conditions at the

shall have the rneaning ascribed thereto in Arflcle g and
Schedule 3 of this Agreement anO a" pe,. relevant Test
Code

Capacity"Revised
Ir,trotice'

means the revision In Capacity Noticei as per applicabte
Grid Code or ble ABT order
means in relation to any cunency other than Rupees in
which debt or Equity component of the capital cost maybe financed in accordance with the Financing
Agreements, the weighted average selling rate in Rupee
for relevant curency at which Seller purchased t
converted such currency for ralsing dedt anri / or Equity,
as the case may be, on the date on which Seller raised
the deht, or as the case may be, the Equity, to finance
the Pro

+gs" or "Rs.n' means the laMul of lndia
means the prevailing Base rate per annum as fixed from
tirne to time by the State Bank of lndia and in the
absence of such rate, the average of the Base, rates
fixed by the tsank of inclia and the Bank of Baroda and
failing that any other arrangement that substitutes such

the Pareed toBase rate as mutual
means for the first unit 1gu
seccnd unit 18th May, 201 3;

February, 2013 and for tho

G
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'Scheduled Connection
Dateo

Jhe Seller shall ensure the r:onnection of all the
transmission lines atleast 120 days before the Scheduted

Date of the fir'st
'Scheduled Energt' means tl;e,. q:.lantr.lrn of energy at the lnterconnectjon

Point as scheduled by the State Load Dispatch Centre;

"Scheduled Generation"
(SG)

at any time or for any perlod or time block means
schedule of generation in MW at lnterconnection point,
given by the Control Center; in accordance with the Grid
Code and this

"Scheduled Outage" shallhave the meaning ascribed thereto in GRID CODE;

"Scheduled
isation Date"

means the date which falls 1ZO dayrs before the
otUSched Ied DCo of the nif theU

"Settlement Period" means the time block for issue of daily declaration,
generation and drawal schedules'as rnay be defined by
GRID CODE minutefifteen 4I

Site

'State Transmission
or'$TU'

rheans the slte of the Generating Station at village
Padva, 2 x 250 MW (S00 MW) power Station by BECL

rneans the t-t111;1, as ,iefined in the Electricity Act 2003;

for the of this Power station

"Supplemenhry lnvoice,' means an lnvoice other than a Monthly lhvoice raised by
nce with Article 11either in accorda

Tariff Paymenf' means the payments under Monthly lnvoices as specified
in Schedule 5 and the rel iernentaevant

"Tariff' means the tariff payabte in accordance with Scheclule 5;

Technical
Specifications'i

means the technical requirements and paiameters
prescribed in relation to the project, forrning a part of the
Constructlon Contract Frovided these shall always
comply with the reguirements of Schedule 2 of this

'Tested Capacity" in relation to a Commlssioned Unit, or the power Station
as a whole 0f the Power Station has been commissioned)
means the results of the most recent performance Test
or Repeat Performance Test carried out in relation to the

ce with SchPower Station in accord 3 of this

th

@
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"l-ei'n'l of lTrent"
*Total DebtAmounf' rneans the sum of the following amounts, expressed in

Rupees (with a[ amounts denominated in cunencies
other than Rupees being converted to Rupees at the
Reference Exchange Rate, the sefling rate in Rupees for
the Foreign Currency on the relevant day, as notified by
the State Bank of lndia as its TT Rate at 12:00 ,oon on
the date of notification of Force Majeure Event):
a) the prlncipa! amount of the debt incuned by the seiler'(as per the terms of the Financing Agreements) to
. finance the project according to the Capital $tructure

Schedule as approved by the iornmission which
nernains outstanding on the date of notification of
Force Majeure Event after taking account of any debt
repayments which could have been made out of the
Monihly Payments received by the sefler on or before
the date of notification of Foroe Majeure Event as per
the rerms provided irr the Financing Agreements I and

f

h) ali accrueci interesi i;nd financing fees payabre under
the Financing Agreements on the amounts referred to
in Article (a) above since the Fixed Char"ge payment
immediatery preceding the date of notification of
Force Majeure Event or, lf Fixed Charges have not yet
talren due to be paid, frorn the most recent date when
interest and financing fees were capitalised, andc) if this Agreement is terminated during the
Construcfion period, any amounts owned to the
construction contractor for work performed but not
paid for urider the Construction Contract (other than
amounts falling due by reason of the seiler,s defaurt

ffi

or this Agreement being terrninated );
"Unif or .Power Station,

(
E,

'Termination Notice" the rneaning ascribed thereto in Article 14 ofshall have
this

fied in Ariicle 2.1has ihe meani

rncans a block of Boiler, Steam Turbine,
with associated auxiliaries in case of sing

Generator along
le such Unit and

shatl be called "power Station, ln case of all units taken

11



1.2 lnterpretationfi
save where the contrary is indicated, any reference in this Agreernent to

e

12.1

1.2.2

1.2.3

1.2.4

1-2.5

1.2.6

1.2.7

A "Recital", an 'Article", a "Schedule", a "Paragraph" and a "Clauseo shall be
construed as a reference to a Recital, an Article, a schedule, a paragraph
and a Clause respectively of this Agreement
An 'affiliate' of any person shall be construei as a reference to a subsidiary
or holding company, or a subsidiary of a holding compan)/, of such pereon
"this Agreement'shall be construed as including a reference to its Schedules
and Annexes;
A'crore' means a reference to ten million (10,000,000) and a 'lakh" means a
reference to one terith of a million (1,00,000);
An "encumbrance" shatl be construed as a reference to a mortgage, charge,
pledge, lien or other encumbrance securing any obligation of any person or
any other type of preferential arrangement (including, without limitation, title
transfer and retention arrangements)'having a similar effect.
'indebtedness' shall be construed so as to include any obligation (whether
lncured as principal or surety) for the payment or repayment of rnoney,
whether present or future, actual or conilngent;
A "person" shall be construed as a reference to any person, flrrn, company,
corporatlon, society, trust, government, state or agency of a state or any
association or partnershlp (whether or not having separate legal personality)
of two or more of the above iind a person shall be construed as including a
reference to its successors, permitted transferees and perrnitted assignrs in
accordance with their respective interests

a

+

"Unscheduled
lnterchanqe'

Feans as defined in relevant GERC Regulations;

"Energy Charge'
'Fuel Charge'

or shall have meaning as specified in Schedule 5.;

means a calendar vreek commenclng ftom 00:00 hours of
Monday, and ending at 24:00 hours of the following
Sunday;

"Week"

"Wheellng Chargest'
or 'Transrnission
Charges"

are the charges paid by the Procurer to the STU or any
other agency for the transfer of power from the plant

end to the Procurels network
Zero Date means 18th February, 2010

tsECL tr2
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1.2.8 A.subsidiary' of a cpmpany or corporation shall be construed as a reference
to any cornpany or corporation:
a) which is controlled, directly or indirectly, by the first-mentioned company

or corporation; or
b) more than half the issued share capital of which is beneficially owned,

directly or indirecfiy, by the first-rnentioned company or corporation; or
c) which is a subsidlary of another subsidiary of the first-mentioned company

or corporation and, for these purposes, a company or corporation shall be
treated as being controlled by another if that other company or corporation
is able to clirect lts affairs and / or to control the composition of its board of
dlrectors or equlvalent body

't"2.9 The "winding-up", "dlssolution", "insolvenct'', or "reorganization', of a
company or corporation shalt be construecf so as to include any equivalent or
analogous proceedings under the law of the jurisdiction in which such
cornpany or corporation is it'icorporated or any jurisdiction in which such'
Gompany on corporation canies on business inclucling the seeking ot
liq uid atlon, wind ing-up, reorganization, disso l ution, anangernent, protection or
relief of debtors.

1.2.10 words importing the singular shall tnclude the plural and vice versa.
1-2-11This Agreement itself or any other agreement or document shall be construed

as a reference to this or to such other agreement or document as tt may have
been, or may from time to time be, amended, varied, novated, replaced or
supplemented.

"1.2.12A Law shall be construed as a reference to such Law including its
arnendments or re-enactments from time to time.

1.2.134 time of day shall, save as otherwise provided in any agreement or
document be construed as a reference to lndian standard rime.

"1.?.'j4 Different parts of this Agreement are to be taken as rnutually explanatory and
supplernentary to each other and if there is any inconsistency between or
among the parts of this Agreement, they shall be interpreted in a harmonious
manner so as to give effect to each part.

1.2-15The table of contents and any headings or sub-headings in this Agreement
have been insened for ease of reference only and shall not affect the
interpretation of this Agreement.

'['2.16A11 interest payahie under thls Agreement shall accrue from day to day and
be calculated on the basis of a year of three hundred and sixty nve (365)
days.

e
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rlRTlCI-!-: 2

TERM CIF AGREEMENT

rh

2.1 Effective Date and Tenn of Agreement
This Agreement is effective from the date of its signlng by both the parties.

The Agreement shall lrave a term from such effective date until the Expiry
Date ('Term of Agreernent'), when it shall automatically terminate, unless:
a) terminated earlier, pursuant to Article 2.2, or
b) extended, pursuant to Article 2.3.

2.2 Early Termination
Thls Agreement shaltterminate hefore iln,: Expiry Date:
a, if either the Procurer or Seiler exercises a right to terrninate, pursuant to

Articte 14 or Article 3.3; or
b) in such other circumstances as the Seller and Procurer may subsequenly

agree, in writing.
2.3 Extension of Term
2.3.1 Prior to at least Three hundred and Sixty Five (365) days before the Expiry

Date, Procurer !'nay give a written notice to the Seller that it wishes to extend
this Agreement for an additional perlod to be specified by that procurer.

2-3-2 lf such written notice is delivered to the Selter by the procurer, this
Agreement can be extended to such date. Upon the receipt of such notice,
the Parties shall meet and discuss an extension of this Agneement, which
may be extended on such terms including the period of extension, tariff,
capacity and operating characteristics as the Parties may mutually agree in
writlng- Such extension shall commence upon the end of the last day of the
Term of Agreement.

2'3'3 on Expiry of any extension of the Term under Article z.g.z, the provisions of
this Agreement, Including this Article 2.3 ieself shall apply mutatis ,.nutanCis ir-l
reiation to either party,s right.

2.4 consequences of procurer or seiler not extending
2'4,1 ln the event that the Procurer or Seller chooses not to automatically extend

the PPA underArticle 2.3, the PPA shall expire and no rlghts and obligations
by Procurer to the Sellei'or vice versa shail be owed by anv party to another.
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2.5 Survivat , .

2"5J The atplly or terrntnat{CIn sJ thls {qreement,shall not,afhot acorued righte
and obligations of the :Parties under this Agreem&nt, n.or shall it affect any
oonttrnuing obligailiorrs"for whbh tlais Agraerr,rent prouides, either e:rpressly'or

-by neessary implicaflon, the survival of, post lts expiry or termination

t

rt

&
tsECL

*

,t.tr
Tg



ARTICLE 3

CO FIDITI OhIS SUB.S EQUENT

3.1 Satisfaction of conditions subsequent by the Seller

e

Notwithstanding anything to the contra4, specified in this Agreement and
unless specifically waived in writing bv either party, the other party agrees
and undertakes to duly perforrn and cornplete the follovying within twelve (12)
months from the effective date of this Agreement:

I. the Seller shall have received the lnitial Consents as mentioned in Schedute
1, either'unconditionally or subject to conditions which do not materially
prejudice its rights or the performance of its obligations under this Agreement

e

ll. the Seller shall have appointed the Construction Contractors, if Seller itself is
not the conitruction contractor, for the design, engineering, procurement,
construc'tion and Commlssloning of the.Project and shall have given to such
Contractor an irevocable notice to proceed.

lll. the Seller shall have achieved Financial Closure in relation to the Project;
lV' the Seller shall make available to the Procurer the data with respect to the

Project for design of lnterconnection Facilities and Ti'ansrnission Facilities, if
required;

V. the specific lnterconnection Point has been identified by Parties at the
outgoing gantry of the Power Station;

VI. the Seller shalt have got vacant possession ol' the Sites and shall have
obtained valld, enfoi'ceable, unencLlr,nbereci and insurable fneehold or

t leasehold title thereto and such oflrer real property rights including way-
leaves as may be required for the Project or the perfornance of its
obtigations under this Agreement.

3,2 Reports
The Seller shall notiff the Procurer in wrltlng at least once a rnonth on the
progress made in satisfying the conditions in Article 3.1 and may also
mention whether the actual Commercial Operation Date shall be as per the
Scheduled Cornmercial Operation Date or is likely to be preponed or
postponed and by how much time.

\7
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3-3 Gonscqsenoes of aon-fulflltrneltof sonditl_ons underAlficle 3.f
3.3.1 If any, of the condltiona specilffed in itrffcis 8.1 Is detrayed beyond a period sf

one yee,r (d,2) monfte then either pa(y,rnay termi,nate this Agreementwifirout
any obligation or llabilittr;

3.3.2 Nn case of ;Foroe fvleJeure afieotlng lhe- Seller, ttm fime period of twelve (12)
montts f:sr Condltton Subsequent, shall he eictenM fur tfro purpos of
termination as per Article 3"3 subfeot to a rnadmum extension period of 10
qonffis aontlnuous or non contnuous in aggnegate,

C.
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,O,RTCLE 4

DEVELOPIVIET{T OF TI.IE PRCJECT

&

4.1 The selle/s obllgation to build, orrun and operate the Fower statlon
4.1.1 Subiect to the terms and concliricns crf this Agreement, the Seller undertakes

to be responsible at Sellefs costs and risks for:
l. obtaining and maintaining in full force and etfect any Consents required by

it pursuant to thls Agreement and lndian law;
ll. executing the Project in a timely manner so as to errable each of the Units

and the Power Station as a whole to be Commissioned no later than its
scheduled Commercial Operation Date and such that as much of the
lnstalled Capacity as can be made available through the use of Prudent
Utility Practices will be made available reliably to rneet the Procurer's
scheduling and dispatch requirenrents throughout the Operating Feriod of
the Power Station;

Ill. owning the Power Station throughout the term of this Agreement free and
clear of ehcumbrances except those expressly permitted by Article 18;

lV. procure the requii'ements of electricity at the Power Station (including
construction, commissioning and start-up power) to meet in a tirnely
rnanner all fonnalities for getting suclr a supply of elect-icity;

V' shall be responsible for informing about the oroject to the STU end
procuring the Interconnection and Transmission Facitities upto the
lnterconnection Point to enable the Power Station to be connected to the
Grid System of the STU not later than the Scheduled Connection Date
and to facilitate tr:ansmission of power from the Power Station to
lnterconnection Point; and

Vl. fulfilling all other obligations undertaken by hirn under ttrris Agreement.

e 4.2 Procurer' obligation
subject to the terms and conditions of this Agreernent, the procurer:
l. endeavour its best {without any legal obligation) to assist the Seller ln

procuring the electriclty required as per Article 4..i (d); and
ll. using all reasonable endeavours tn faciiitate the connmissionlng and

testing of the units and after commissionlng of the power station, as a
whole that are withln it's powerto do,

lll, lll. shall co-ordinate with the sTU for the lnterconnection and
Transmission facilities.

Y
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4.3 Purchase and salepf Available Gapaclty and Electricat Output
4.3.1 Subject to the terms and conditions of this Agreemerrt, the Seller undertakes

to sell to the Procurer, and Frocurer undertake to pay the Tariff for the
Available Capacity and Electrical Output of the Power Statlon throughout its
OperaUng Per{ods.

4-3.2 The Seller shaltr sell all the Available Capaiity of the Power Station to the
Procurer pursuant to Scheduled Generation given by the Procurer or SLDG.

4.4 Right to Available Capaclty/ Electrical Output
4.4.1 The available Capaci$ of the Unit or the Power Station, as the case may be,

shall be used exclusively for the benefit of the Procurer and the Setter shall
not grant to any third palry or allow any third party to obtain any entitlement to
the Available Capacity and Eleckical Output.

'1.4.2 The Seller shall not itself use any of the eiectricity generated by the Power
Station during :he tei'nn of this Agreement except for thb purpose of mqeting
the Power Station's auxiliary loac to the pov;er plant.

.$.5 ExtenEions of time
4.5.1 !n the event that:

(a) the Seller !s prevented from performing its.obligations under Article
4.1(b) by the required date because of any default of the Procurer; or(b) a unit, or the Power station cannot be comnrissioned by its
Scheduled Commercial cperations Date because of Force Majeure
Event; or

(c) a unit, or the power station cannot be commissioned by ib
scheduled commercial operations Date due to delay caused by
relevant authority and situations beyond the controt of the Seiler, for
the clearances to be obtained hy the seller as per schedule 1.
urhereby. o"eiay neecis to bo justified iy the Seller.

the Scheduled Cornmercial Operations Daie, the Scheduled Connection Date
ancl the Expiry Date slrdl! be deferred, subject to the limit prescribed in Article
4.5.3,for a reasonable period to permit the Seller through the use of due
diligence, to overcome the effects of the Force Majeure Event or in the case
of the Procurei's rnaierlei defauti till sucrr tinre the rnaterial clefault is rectified
by the Procurer.

4-5.2 lf the Parties have not agreed, within thirty (30) days after the atfected party,s
performance has ceased to be affected by the relevant circumstance on how
long the scheduled commercial operations Date, the soheduled
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4.5.3

Date or the Expiry-Date should be deferred by, any Farty rna;r raise the
Dispute in accordance with Article 17.

The Scheduled commercial operations Date of any unit or tre scheduled
Commercial Operations Datei'of the Puwor Station as a whole, may not be
extended by more than a total of twelve (12) months from the scheduled
Commercial Operations Date first determined pursuant to this Agreernent by
reason of one or more Fonce Majeure Events, ancl the new date shall be
deemed the Scheduled Commercial Operations Date fon the purposes of this
Agreement, lf the original Scheduled Commercial Operations Date is delayed
beyond twelve (12) months, this Agreement shall termlnate as detailed in
Article 14.

& 4,6 l-iquidated damages for delay due to Procurer defaulnt
4.6.1 tf

a. a Unit cannot achieve COD by its Scheduled Commercial Operations
Date, due to a Procurer Event of Default which shall not inctrurde non
availability of Transmission Evacuation system or

b. a Unit is available for conducting Commissioning Tests and is anticlpatecl
to be capahle of duly completing the Commissibning Tests as certified by
the lndependent Engineer, but the said Commissioning Tests are not
undertaken or completed due to such Frocurer Event of Default ;

such Unit shall, until the effects of the Procurer Event of Default no longer
prevent the seiler from undertaking a Cornmissioni;lg Test/s, be deenred to
have, a Tested Cap.acitv equal to the Contracted Capacihr anci to this erJent,
be deemeci to lrave achieved coD with ef-fect ftom th,"- scheduled coD

"without 
taking into account delay due to such Procurer Event of Default and

shall be treated as follows.

ln case of delay on adcount of the proeurer Event of Default, tlre procuner
shall make payment to the selter of capacig charges calculated on
Nonnative Availability of Contracted Capacity of such Unlt for and during the
period of such delay.

!.6.2 ln every case referred to in Article 4.6.1 hereinabo.re, the Seller shall
undertake a Commissioning Test as soon as reasonably oracticable after the
point at which it is no longer prevented from doing so by the effects of Force
Majeure Events or a Procurer Event of Default (as apprcpriate if such

BECL
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T
Commlssioning Test is not duly completed and / or demonstrates a Tested
Capacity which is iess than ninety five percent (95%) of {he Installed
Capacity, then:
a) The Unit llhlch iaiis the Connnnisslonlng Tesr, shall be deemed to have

not heen Cornmissioneil frorn tiie deemed commissioning date
refered to in Article 4.5.1;

b) The Seller shall refund to the Procurer, $utls received by way of
Capacity Charge pro-rata to the shortfall in lnstalled Capaclty.

4.7 Liquldated damages for deiay in providing Contracted Capacity

,ti.7.t lf any l.lnit does not achieve COD by its Scheduled Commercial Operation
Date other than for the reasons specified in Artlcle 4.5.1 the Seller shall pay
to the Procurer liquidated damages for such delay in achievlng COD. The
sum total of the iiquidated damages payable by the Seller to the Procurer for
such delayed COD shall be calculated as follows:

SLDb - [CCun x dn x DRlj , If dn <= 60

SLDb= [CCunx60xDR1]+ [CCunx(dn- 60) xDRZ] , if dn>60

Where:
a. "$tr-D':" ere 1.he iiquideted oanrages oeyable by the scller during the

F:eriotl begiirning with the Cay frorn the Scheduled Ccmrnerctal Operation
Date of a Unit up to anci including the day on which Unit actually achieves
COD;

b. "CCun" is the lnstalted Capacity of Unit "n";
c. 'd' is the number of days in the period beginning with the day after the

scheduled commercial operation Date of Unit'n" up to and including the
day on which such Unit actuatly achieves GOD;

o. *DRl' is Rs. Five Ttiousand (5,000) of damages per MW per day of delay
in case "d' ls less than or equal to 60 days and .DRZ'is Rs. Ten
Thousand (10,000) of damages per MW per day of delay in case "d' is
more than 60 days.

J 'a rt-$",r.{ The seller's l:r;ixinrun-r tiabirlty under this Article 4.7 shall be limited to the
amount of liquidated damages calculated in accordance with Article 4.1.1 tor
and upto twelve (12) Months of delay for contracted capacity of the Unit.
Provided that,in case of faiiure of the Seller to achieve COt

21 
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after expiry of twelvc (i2) tt,lonths frorn its Scheduied Con'lmercial Operation
Date, the provisions of Article i4 shalt apply.

4.7.3 The Procurer shall start recovering the liquidated damages.calculated
pursuant to Article 4.7.1 fronr'ihe first rnonthly bill raised by the seller and
shall be fully recovered not later than 60 dala frorn the date on which the
Unit actually achieves COD ; r:rr within 60 days from the date of termtnation
of thls Agreement.

4h

4;7,4

4.8

The Parties agrEe that the formula specified in Article 4.7.1 for calculatlon of
liquidated damages payabte by the Seller under this Article 4.7, read with
Article 14 is a genuine and accurate pre-estimation of the astual loss that will
be suffered by the Procurer in the event of Selle/s delay in achieving COD
of a Unit by its Scheduled COD.

lncreased costs due to Procurey's default
The Parties expressly agree that the Procure/ only liabilig for any loss of
profits or any other loss of any other kind or description whatsoever, suffereci
by the Seller by reason of the Procurer's failure to meat its obligations under
Article 4.2 shall be the amounts specified in Article 4.6.

I
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5.1
5.{,1

c

ARTICLE 5

CONSTRUCTICIhI

SellePs Construction Responsibllities
The seller shall be responsible for clesigning, constructing, erecting,
commis'sioning, completing and testing the Power Station in accordance with
the following, lt heing clearly understood that in the event of inconsistency
between 'two or rnore of the foitcwing, thc urder of priority as between them
shall be the orcier in vrhich they are placed, with 'applicable lar,rl being the
first:
a. applicabie !-aw;
h. the Grid Code;
c" the terms and conditions of this Agreemenf,
d. the Functional Specifications; and
e. Frudent Utility Practices.
ltotwithstanding anything to the contrary contained in this ppA, the Seller
shall ensure that the technicat parameters or equipment limits of .the Project
shalt always be subject to the requirements as specified in points (a) to (e)
above and uncier no event shall over-ride or contradict the provisions of thls
Agree-ment and shall not excuse the seller fronr the performance of his
obligations under^ this ngreement.

r

fit*

S.2 The Site
5.2.1 The Seller acknowledges that, before entering into this Agreernent, it has had

sufficient opportr.rnity to invesflgate the Site and accepts full responsibility for
its condition (incluoing but not lirnited to its geological condition, on the Site,
the adequacy of 'the roecj ana rail iinks io the Site and the availability of
adequate supplies of water) and agrees that it shall not be relleved from any
of lts obligations under this Agreement or be entitled to any extension of time
or financial compensation by reason of the unsuitability of the Site for
whatever reason.

,5.3 Establishmentof interconnectionFac!liries

$.3-{ The Seller shall be reoponsible for establishing interconnection facilities for
evacuation of power from the Porryer station to the lntercon Point.
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5.4 Quality of Wortmaaship
5'4'1 The Seller shal{ erisure that the Porrrer Station is designed, built and

completecl in a good woifriiantite manner using sound engineering
construction prectices and using onty materials and equipment that are new
and of international utility grade quality such that, the useful life of the power
Station contiirues tillthe Expiry Date.

5'4'2 The Seller shall ensure that design, construction and testing of all equipment,
facilities, components and systems of the Project shall be ln accordance with
lndian standards and codes issued by Bureau of tndian Standards and/or
internationalry recognised standards and codes, such as:i. American Nationalstandardstnstitute (ANS[)ii. American {iociety of TestinE and lilaterials (ASTM)iii. American Society of Mechanical Engineens (ASIVIE)Iv. American petroleum lnstitute (AFt)
v.. Standards of the Hydraulic lnstitute, USAvi. lnternationar organization for standardization (rso)
vii. Japanese Industrial Standards (JlS)
viii. tubular Exch anger Man ufactu rer's Associatio n crEIviA)ix. American Wetding Society (AWS)
x. National Erectricar Manufacfurers Association (NEMA)xi. National Fire protection Association (NFpA)
xii. Internationar Electro-Technicar commission (rEc)
xiii. Expansion Joint [rv1 a nufactu rers Asscciation (EJ N,.l A)
xiv. Heat Exchange lnstitute (l-lEI)
xv. American Water Works Association (A.'/VWA)
xvi. Deutsches tnstitut fur Normung (DlN)

Other international standards, establlshgd to be eguivalent or superior to the
above standards shafi also be acceptabre. l-rowever, in the event of any
conflict befl'reen the re(utrements of the intemational codes ancj standards
and the requirements of the lndian standards/regulations, t[-re latter shall
prevail.

5.5 Consents
5.5.{ The seller shall be responsible for obtaining all consents required for

developing, financing, constructing, operating and rnaintenance of the Project
and maintaining/ renewing all such Consents in order to carry out its
obligations under this Agreement in generaland this Article S and

v!
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5.7
5.r.
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B

in particular and shall supply to the Procurer prornptly with copies of each
application that it sr.lbmits, and copy/ies of each consent/approval/license
which it obtains.

Goms tnureti on D o+u r.,lents
The Seller shall retain at the Site and malte available for inspection to the
Procurer at all reasonable times copies of the results of all tests specified in

Schedule 3 thereof.

Co-ordination of Construction Activlties
Before the tenr(lr (1Oth) day of each alternate Month, during the Constru'ition
Period:
(a) the Seller shall prepare and submit to tne Procurer a bi-monthly prqgress

report, in the Agreed Form, which reviews the progress of the deslgn,
engineering, lrrocurement, construction, cr:mpletion, testing , and
comrnissioning of the Power Station; and

(b) The Selier shall pnepare, in consultation with STU, and submit to the
Procurer, a bi-monthly progress report in the Agreed Form which reviews
the frrogress of the design, engineering, procurement, construction and
installation of the lnterconnection and Transmission Facilities upto the
lnterconnection Foint. The same shall be submltted by the Seller.!-o tne
Procurer.

The Seller anC the lrrocuren inciividually sh.lll designate frotr'r time to tinte, by
glving a written notice to the other party up to five (5) of its employees who
snall be responsible for coordinating all construction activities relating to the
Project and who shall have accr,sis at all reasonable times to the other parly's
land for the purpose of appraising the' progress of the work being carried on,
subject .to such c'lesignated peisons or the party appointing them givjng
reasonable notice ts the other party of such visit and suhject to their
complying wlth all reasdnable safety procedures.
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6.1'
6.1.1

ARTICLE fi
.,.,;.;i, ,

SYNCH RON !SATICIN, CONfi M i$$ic'i{ iN.$ AND COM M ERCIAL
OPERATiON

Synchronisatlon
The Seller shall give the Procurer and SLDC at least sixty (60) days advance
preliminary vyritten notice and at least thirty (30) days advance final written
noti@, of the date on which [t intends to synchronise a Unit to the Grid
System.
Subject to Article 6.1.1, a Unit may be synchronised by the Seller to the Grid
System when it meets all connection conditions prescribed in any Grid Code
then in effect and otherwise meets all other Indian legal requirements for
synchronisation to the Grid Sydtem.

Commissioning
The Seller shal! be responslble for ensuring that each Unit is commissioned
in accordance with Article6.3 at its own cost, risk and expense.
The Seller shall give the Procurer anci the and lndependent Engineer not
less than ten (10) days prior written notice of Commissioning Test of each
, r-!t\rl llL

The Seller, the Procurer and the lndependent Engineer (individually) sha[[
each designate qualified and authorisecl representative to witness and
monitor Comrrissioning Test of each Unit.
Testing and rneasuring procedures applied during each Commissioning Test
shall be in accordance with the codes, practices and procedures mentioned
in Schedule 3 of this Agreemenl
lAilthin five (5) dayb of a Commissioning Test, the Seller shall provide the
F'!Iocurer and the tndependent Engineer with coples of the detalled
Cannmissioning Test -results, \Mthin five (5) days of receipt of the
Commlssioning Test results, the lndependent Engineer shall provlde to the
Procurer and the Seller in writlng, his findings fronn the evaluation of
Commissioning Test results, either in the form of Final Test Certificate
certifying the matters speclfled tn Article or the reasons for non-issuance of
FinatTest Certificate.
A Unit shall be commissioned on the day after the date when the Frocurer
receives a Final Test Certiflcate of the Independent Engineer stating that:

2-6 GUVI{I-
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5.2.6

VASODARA



The CommissioningTests have been caried out in accordance with Article
6.3 and are acceptable to him;

6-2-7 lf a Unit fails a Comrnissioning Test, the Seller may netake the relevant test,
within a reasorrahie period after the end of the prevlous test, with three (3)
day's prior written notice to the Procurer and the lndependent Engineer.
Provided hov,rever, tlre Frocurer shatl have a right to require deferment of any
such retests for a period not exceeding fifteen (15) days, witlrout incuning
any liability for such deferment.

6.2"8 The Seller may retat<e the Pedormance Test by giving at least fifteen (1S)
rlays advance no'tfce [n writing tc the procui-er, up to eight (g) times, during a
period of sne hurrdred ar.ci eigixy (180J cJays ("tnitial Perforrnance Retest
Feriod') from a unifs COD in order to cJemonstrate an increased Tested
Capacity over and above as provided in Article 6.2.6(b). Provided however,
the Procurer shall have a right to require dererment of any such re-tests,for a
period not exceeding fifteen (15) dayp.

6.2.9 If a Unlfs or Po'ffer Station's Tested Capacity at the end of the lnitial
Performance ltelest Period is found to be mcre than lfs Rated Capaeity, the
Rated Capacity shail be deerneo to be the Units or' Fower Station's Tested
Capacity for all pilrposes.

Provided that the 'feste'l capacity- ln excess of the Rated capacity shall be
ignored fon ail ilurt)cses of this /\greement hut the Prncurer shall have the
right over such e;<cess. No .;apa,:;ry charger; shali be payable for such excess
capauity.

Provicied further that, in aii the above events, the seller shall be liable to
obtain / maintain ail the neces$ary consents (including lnitial Gonsents),
permits and approtals including Lhose requlred underthe environrnental laws
for generation of slrch excess Tesied Capacity.

6.3 CommercialOperation
A unit shall be considered as commissioned on the date when the
constttction and commissioning of all plants and equiplnents required for
operation of the unit at reted capacity are complete and the unit achieves full
rated load on tne deslGnated fuel. Upon successful Sial run tes[ Seller may
declare Entry into the Comn'ieruial Service of tlre relevant Unit The Seller
shatl, within 18Ct (One hundred eighty) days, frgm the Date of Commerciat
operation, execute the performance Guarantee Test as p
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Sehedule 3 lf such. date of Entry into Cornmerdtail Service ls likely to fiatl
ahead of the date,specified in Article 1, the Seller shatl have to,obtain a
tanitten prior consent of the Procurer in that regard,
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AH^IICLE :'

OPE[{.{'flC)$,[ AND MAINTENAI{CE

7.1 Operatlng Frocedures
The operating Procedures shall be consistent wlth the following, it being
clearly understood that in the event of inconsistency between two or more of
the following, the order of priority as between them shall be the order in which
they are placed, with 'applicable law' being the first:
(a) Applicabls law;

thithe Regulatiorrs , Grid code; Terms and conditions of rariff and ABT- as
8: when applicable;

(c) the terms aiid conditions ot'this Agreement;
(d) the Functional Speclfications; ,
(e) the Technical Speriticartons; and
(f) Prudent Utilitv Practices.

7,?. Operatlon and rqr'latintenance ot' the Fowei: $tatioe
'{.3,"1 The $eller shall be respcnsible at its ovrn expense for ensuring that the

Power Station is operated anr maintained in accorCance with all legal
requlrements, incluciing the terms of all Consents arld Prudent Utility
Practlces eo as to rneet its obllgations under this Agrbement, including
witlrout limitation its obligations under Artlcle 4.1, and so as not to have an
adverse effbDt o;r tl're Grid Systerrr.

'{ "2"2 The Seller shali be responsibie at its own expense for obtaining and kedping
in fcioe all Consetrts requirerJ f[,r the operdtion of a Unit, the Power Station
anC the Project in accordance v,iith this Agreement throughout its Operating
Period.

7.2.3 Tlre Seller shall ensLnre that suiticiently competent and qualified personnel
are atways on hanri at the Pot'rsr Station to enable a Unit to be operated
twenty four (24) hours a t1ay, seven (7) days a week tirroughout the year.

7.3 lnspections
/.3.'t The Procurer shali have the'rigrlt to deslgnate, from time to tlme in a written

notice to the -qeiler, up tc t'ive (5) of th,:ir representatives who shall be
resporisible loi' inspecting itre Fi)w€r" Stailon for the purpose of veritying the
Sellefs compliance with this A, tlcle 7 and who shall have access to the
Power $taticn:
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{a) on no rnore than two (2) occasions in a Contract Year, upon giving not
less than twenty four (24) hours notice cf rFre inspection to the Seller;

(b) on occasior,s wlren the Seller has i'eported partial sr full outage, to verifu
the other oonciitions reported by the $+l!er which in the reasonable opinion
of the Procurer mav affect the outpr-rt of a Unit and / or the Power Station
in the ne:.t fiventy four (24) firours, bv giving oi'le (1) h6ur notice; and at
any other iime for good cause, ilpon glving *uch notice as maybe
reasonabie in the circumstances; subjeet, in all cases, to their complying
with allreasonable safety precautions and standards.

7.3.2 ln the exercise of any of its right under Article 7.3.1, tlrc Procurer shall ensure
that their representatires do not l<nowingly interfere wittr the proper operation
or maintenance of the Power Station.

7.4 SehedulingProcedures
7.4.1 Th'e parties shalt compty with the Scheduling Procedures in accordanc,e with

the Grid Code and / or Applicable ABT order.

e

7.5
7.5.1

7.6.2

7.5.3

7.5.4

BE

Scheduled Outages
Not later than sixty (60) days before lhe Entry into Comntercia! Serv*ice of
each Unit and thereafter not later tharr the 31st January in each year (cr by
such other date as may be mutually agreed), Seller shall submit to Pnocurer
its Maintenance Pi'ograrnme and tlre Scheduled Outages desired therefore
for the relevant Unit(s) and for the relevant periocl(s).
U/ithin two (2) months after receiving Seller's proposals, Procurer shall notify
in writlng whether the proposed schec{uled outages are acceptable and, [f
not, and after discussing the matterwith .Seller, shall indlcate the periods that
would be acceptable, which shallbe:
0 of the same duration as the pbriods requested by Seller;
(ii) within the time limits required by any legal requirement relating to

routine rnaintenance; and
(iii) within the time limits requlred or recomrnended by the rnanufacturer or

supplier of the plant which ls to undergo maintenance.
seller may only object to a scheduled outage proposed by procurer on the
grounds that it would be inconslstent with the iequlrements of above
mentioned paragraph 7.5.2 ot this Articte.
The Schecluled Outages accepted by Procurer or agreed to by Seller
pursuhnt to paragraph 7.5.3 of this Article shall be confirnned to the extent
that they relate to the nexl Year and shall be provisionally confinned to the
extent that they relate to subsequent years. d
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Scheduled Outagesmay bo changed by elther Parly for good cause.
7,S.5 ln an Emergency, Frocurer may require Setler to use its best efforts to

reschedule a confirmed Scheduled Outage (including one whtch has already
begun) to a more convenient time.

7.5.6 Seller shall not declane any Unit ;Wailable fcr Commercial Operation when it
was scheduled to.he undeigoing a Sched.rled Outage except to the extent
that the Availabillty oi tre lnterconnection and Tnansmission Facilities is
sufficient to allovu Procurer to utifise the full amount of that Unifs Declared
Capacity.

7.6 llllaintenance Outage
a) Whenever Selter needs a Maintenance outage, it shatl advise Procurer

in accordance vrith the Operating Procedures 01'the nature of the work
to be carnied out, the estlmated time required to comptete it and the
latesi'time oy which, in sellels opinlon, tire worr shourd begin
consistent with Prudent Utility Practices (which shall not be earlier
than ^{8 (forty e ight) hours after the tirne when Seller advised Procurer
of the rreed fcrt['le Maintenance Outage).

b) A.fter discltssing the' matter with Seller, Prclcurer shall advise as to
when the requested Malntenance Outage can begin (whlch shall, as

, far as possible nol be later than the tatest time indicated by Seller).
Sellen shall use Iis reasonable endeavors consistent with Prudent
Utility Fra.ctines to take the Unit out of serylce at the schoduled time.

c) Frocurer rnay i"cquir* Seller to sche:ute the l,{aintenance Outage so
as to r.emedy atty requirernent of tlie Unifs al:ilii.y to meet its Operating
Chanacteristics.

"{.7 Forced Outage
Any period, othei'than lhe $utage caused by reasons attributable to Procurer
and the ScheculerJ/Mairrtcnance ()utage in which the Power Station is unable
to rneetthe ScheCuieo'dier:erations.wilt be considered as the Forced Outage.

7,8 [r{ot used

7.9 Maintenance sf Records
7.9.1 Each Party shail .L,eep complele and accurafe records anC alt data required

by each of them lbr fne ituipose$ of propei' administrarion of this Agreement
. including, without limitatiorr, an accurate ancj up to date operating log at the

Fower $tation urith records of:
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7.9.2

7.9.3

(a) metei'recordi: ?).nd cther recordi ieed{:d lo :eflect real and reactive
energy generated for each SetUernent Period and Electrical Output of
the Power Statlon on a continuous realtime basis;

(b) records of Available C1p.;;,;i1lr.a:,i ,feclared Capacity and scheduled
generation;

(c) the results of any tests;
(d) changes in operating $tatus, Scheduted Outages, Maintenance

Outages and Forced Outages (and any other restrictions or limitations
affecting Ava ilable Capacity) ;(e) any unusual conditions found during inspections; arrd

(0 records or primary and secondary fuel receipts, consumption and
stocks.

AII records maintained pursuant to this Article 7.9.1 shall be rnaintained for
mlnimum of sixty (60) months after the creation of such records or data:
Provided fhat, the Parties shall not dispose of or destnoy any such records
after such sixt-v (60) month period without thirty (30) days' prior written notice
to the other parties or at any time during the continuation of any dispute in
respect of any matter to which such reccrcls relate.
Every Party shall have the right, upon reasonable prior notice, to examine the
records and data of the other Parties retating to this Agreennent or the
operation and maintenance of the Power Station at any time durlng nonnal
office hours.

7.1A Modifications
7:1O.l Seller shall be entitled to carry out any modlfication, at no cost to Procurer, to

the Power Station if and only if :

(a) such modification does not cohtravene Prudent Utility Practices;
(b) such modification will not result in the Power Station being unable to

operate within the Functional Specifications as set out in Schedule 2-;

(c) such rnodificatlon will not have an adverse effect r"rpcn the contracted
leveis of Availabliity; and

T.l1.zNotwithstanding the above, the Capital Cost shall be increased tc lnclude
additional capitalization, as may be admitted by the Appropriate Commission,
to account for the cost of rnodifications, if any, ln accordance wltil Article i3
and shall include:
(a) Deferred liabilities;
(b) Works deferred for execution i
(c) Procurement of initial capital spares in the original scope of work, subject

to celling specified by GERC;
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(d) Liabiiities to rneet aw'are{ af arl:ltration oi for compliance of the order or
decree of a court; ano

(e) On account of Change in Law.

[collectively'(Additional Capitalisation)]

7"i0.3 Subject to the provisions of Articie 7.10.4 hereunder, the Capital Cost of the
following nature actually incuned after the Commercial Operations Date, ai
rnay be admitted by the Appropriate Commission shall also be considered as
.\dditional Capitalization:
(i) Detened liabilities reiating tu works/services v'ritl-rin the originat scope of

vlork;
(ii) I-iabilities to rneet avyard ol arbitration or for connpliance of the order or

decree of a court;

iililOn account of change in ialv;
(ivlAny additlonal works/services which have become necessary for efficient

and successful operation rf the Unit or the Fower Station, but not
inclucjed in the origina! Capltai Cost: ane

(v) Defened,w-orks relating to asil pond or ash handling system in the original
scope of wcriq.

7.t0.4Any expenditure on minor iterns/assets like normal tools and tackles,
personel Gojlii'rlters, furniture, air-conditioners, voitage stabilizers,
re[iigeratorr, ians, cc,tlei's, TV, r,vashing rnachines, heat-con,,,ectors, carpetq
mattresses rtc. bruught aiter tfie Commercial Operations Date, shall not be
considered for .A.ddltional Capitaiization.

7.'E0.5Any expenditure admitted on account of committed liabilities within the
orlglnat scope of wori< and the expenditure deferred on techno-econonric
grounds but falling r,uiihirr 'ihe original scope of worit shall be serviced in the
debt-equity ratlo appr".ived b1i the Appropriaie Oommission.

Any expenditure on repiacernent of old assets shall be considered after
u/riting off the gross value of the original assets from the Capital co6t, except
such lterns as are tisted in Article 7.i0.4.

Any expsndittlre adrnihed by thc', Appropriate Conrm(ssion for determination
of tarifr on accour:t of nevu works not in ihs origirral scope oi work shall be
servicec in the debt-equity ratio approved by the Appropriate commission.
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.ER,TICLE E

CAPAGITY, AVAI !.ABILITY AI{ D DE$PATCH

8,,1

R'[ ,r
Repeat Perforrnaircs Te$is
Tlite Frocurer rnay fronr tinre to time during the Operating Period, but only lf
the Available Capacity has noi been hllnety Five per cent (95%) of the
lnstalled Capacrty of the cornnnissioned units (excluding ihe unit(s) under
ptanned outage for aapital maintenance !n consultation with the Regional
Power Committee/State Power Con'lmiftee, if any) for one continuous period
of atleast three (3) hours during any three continuous months, require the
Seller to demonstr'ate a Unife or Units' Tested Capacity by carrying out a
firrther Ferformance Test (a "Ftepeat Perforrnance Tesf') in accordance with
thia Articte 8.'1. A Repeat'Performance Test shall be canied'out-in
accordance with Clause 3,4 af Schedule 3, save that the test shali last
twenty-fbur (24) liours. Frovided that if the Tested Capacig after such test is
less than Nlnety Five pencent (e5%) of the Rated Capacity (as existing on the
Effectlve Date) of the Cirltmissioned Units, the Seller shall also have a right
to conduct not n'lorc than tvr,o Repeat Periormance Test vuithin a period of six
months, by giving a notice of not less than fifteen (15) tlays to the Procurer
for each such test. Provided that the Procurer shall have a right to require
deferrnent of each such ie-tests for a period not exceeding fifteen (15) days,
without lncurring any liability for sLrch deferntent.
Th+: Procurer siur.ll give the Se;ier not less than seven ('I] days' advance
w'ritteir irotice of Lhtl iinre wiren i:, itepeat F,:rfonnance Test of a Unit or Unitrs
is to bogin. A Repeat Ferfornance Test may not be scheduied for any period
when a Unit to be tested is due to undergo a Scheduled Outage.
The Procurer and Seller may lointly appoint the tndependent Engineer to
monitor the Repeat Ferforrnange Test and to certify the results ln accordance
with Article 8.2 or get the sanne certified by the lndependent Eriglneer.
lf the Setler wishes to take arty l-f nit,.out of service for repail" before a Repeat
Performance Test, lt shall lnform the Procurer in writing before its scheduled
start of the repairs and the estimated time required to complete tho repairs.
The Parties shall then ochedule a Maintenance Outage in. accordance with
the Grid code to enabie the seiler to carry out those repalrs and ln such a
case, the $rrccurrer shal; cJefer the Repeat Performance '[est urntil such Unit ls
r'etunneci I:o serui:e foiiarving thr*t l.laintcnari:e Outage.
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8.1.5 The Procurer rnay,,'for reasonable caiino, defer any Repeat Performance
Test for up tc fifteen (1q) days from the date originally notified to the Seller in
accordance witlr Ariiele 8.1.2 if t:!e Pracurer notifies the $eller in writing at
least three (3) days b;:fcre ti:u i-.ep+ai Frlriormance Test starts cf the leason
for the deferal and when the test is to be iescheduled.

Provided , such deferment at the request of the Procurer shall be permitted
only once in respect of each of the Repeat Performance Tests.

I
8.1.6

8.,1.7

8.1.8

8.1.9

8.2
8.2.1

8.2.2

The Seller, the Procurer and the Independent Engineer individuaily, shall
each have the riglrt to designate qualified and authorised representati'res (but
not more than three each) to monitor the Repeat Performance Test.
Testing and measurement procedures applied during the Repeat
Perfonnance Test shall be in accordance with the relevant Test Codes,
practlces of procedures ai"generallylnormaily applied for the Performanie
Tests.
Within five (5) days of a Repeat Perlornrance Test, the ,Selier sha[[ provide
the Procurer and the lndependent Engineer with coples cf the detailed test
results.
Within one. (1) Month of the date by which all the Units have been
commissioned, lhe Seller shall conduct a Performance Test of all the Units
(hereinafter refened to as "Total Capacity Performance Test") wlrereafter the
provisionu of Article 8.2 shall apply. A Total Capacity Pe;formance Test shall
be canied out in accordance with Clause 3.1 of Schedule 3, save thatthe test

;shall last twenty-four (24) hours.
Derating
A Repeat'Perfonnance Test shall be concluded when the Procr.rrer receives
the Final Test Certificate of the lnderpendent Engineer stating that the Repeat
Perforrnance Test has been carried out satisfactorily in accordance with
Schedule 3.1 and certified the Unit's or Units' then current Tested Capac'rty
as demonstrated Uy tne results of the Repeat Perfdrrnance Test.
(l) lf a Unifs or Units' then current Tested Capacity as established by the

Repeat Performance Test and the Final Test Certificate issued by the
lndependent Engineer, is lese than g5% of Rated Capacity of the Unit or
Units as existlng on the Effectlvti: Date, the [,nit sira.ll be de-rated with the
following consequences lnr each case with .effect frorn the date of
completion of such most recent test:
(a) the Unit's or Units' Contracted Capacity shall be neduced in

propoiljon of the Tested Capacity to the Rated clty and

e
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Capacify- 'Gliarges shall be paid with respect to such reduced
Contracted $apacity.

(b) the Seller shall not be permltted to declare the Avallable Capacityof
thp Unit at a level greater than its Conkacted Capacity;

(c) the Availability Factor of the Derated Unit or Units shall be
calculated with reference to the reduced Contracted Capacity, in
each case with effect from date on which the Procurer first notified
the Seller of their intention to carry out a Repeat Performance Test
of the Llnit or Units; ano

(d) the Capital Cost and each element of the Capital Structure
Schedule shall be reduced in proportion to the reduction in the
Contracted Capacity of the Power Station as a result of that derating
(taking into account the Contraciec Capaci'iy of any Unit which has
yet to be Conrmissioneci);

(ili The consequences rnentioned in sub-Article 8.2.2(i) above shall apply
from the compietion date of each Repeat Performance Test. if at the
end of second Repeat Performance Test conducted by the Setler or
the tast date of the end cf the six month period referred.to in Article
8.'i.1, vuhichever ls earlier-, the Tested Capacig is less than the Rated
Gapacity, the consequentes mentioned in Article E.2.2 shall apply for
a period of atleast one ),ear after which the Seller shall have a right to
undertake a Repeat Performance Test Provided that, if the Seller
canies out a maintenance Programme for the plant, within a period of
one year, they shall be allowed to carry out another peiformance test.
Provided that such consequences shall apply with respect to the
Testecl Capacity existing irt the enci of second Repeat Pgrformance

. Test conducted by the Seller or the last date of the end of the six
month period refered to i;: Article 8.1.1, whichevei" is eariier. :

E.?,3 lf the lndepenclent Engineer certifies that it is un,abie to give a Flnal Test
Certificate because events or clrcumstances beyorrd the Sellefs reasonabte
control have prevented"tlrr.r R.eprat Perfcrmance Test from belng canied out
in accordance with Clatrse 3.u1 cf Schedule 3, the F,'r:uurer shall rescheclule a
Repeat Perforn^rarrce Test as soon as reasonably pi-acticable.

8.2.4 lf a Unit's or Units' Tested Capacity is found to be more than its Rated
Gapacig, the provislons of Artlct': 6.2.9 shall apply mutatis rnutandis.

8.3 Availability
8.3.1 The Seller sna[! compiy vdth the provisions of the applicable Law regarding

Availability incluciing, in particular, to the pr"r.rvisions of the ABT and Grid Code

ff,
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relating to intimatlon of Availabilig and tho matters Incidentai
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&t, . $cheduled Genereffor,l
Bd.fr The Seller shall aor,mBltr wiltq{hB smvffi:.1s of the apnlfcable Larrv regarding
scheduled Generatlons, ln par{torilar, to the provtsiohs o,f.the AET and ,G;M, eode
irel ng to rDispatoh and the matterc inoidEntat thereto.
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AT*.TIGLE 9

METEI{I!{G AftlD ENERGY A,GCOUNTING

9.'1 hletering system of the Pro3ect
9'1.1 The metering sysrern foi'the Project (tlre "lvletering System") shall be installed

by the Seller in consultation with the STU/Frocurer as per the Central
Electricity Authority (lnstaliation and Operation of tuieters) Regulations, 20Oo
Appropriate Electriuty Grid code anc the Applicable ABT orders as
amended and revised frorn tlme to time and shall comprise ot
(i) a meter cn each Unlt (thre "Generator Meters');
(ii) a-meter at each of the tnterconnection Point (the "tnterconnection Metef);
(iii)a meter at each of the sta.tion iransformer (the "lmport Metel'); and
{iv}check meters for the Generator Meters, theinterconnectlon Meter and the

lmport Meter (the'Check lvleters').

The Metering System shall nneiasure:
(a) in respect oi tlre Generator ty'reters and the corresponding Check Meters,

the Generator Capacity of eiich Unit at its generaior t.;rrninal;
(hi in respect of rhe inrerconnection Melers and the ccrresponding check

Meter, the Electrical Output delivered at the lnterconnection Polnts; and
(c) in respect of the lmport tuleter and the corresponding check Meter,

energy imported r.r the Cornpany into the Power Station at the station
transforners.

Met.crs
Fu-r instailaticn oi fvieters, irleter testing, rrfletet calihration, Metei- reading,
Energy aicountir,g and I esting accuracy of meters and all metters incidental
thereto, the seller and the Frocurer shall follow and be bound by the central
Electricity Authority (lrrstailation and operation of Meters) Regulagons, 2006,
the Grid Code arrci rntrastate ABT order as amended and revised from fime
to time.

9.3 Slllc Cfrarges
0.3.'X Allapplicable scheduting and SL,JC uharges-

(a) upto the lnler'oonnection Foim shall be borne by the setter and
(b) lleircrnc the lrieiconnectlon plint shali be bome by the prccurer

9"4 Meter F.ea$inl;
;1.4"i The reading; oi i;ic. i-,ieter sha., be takerr cy srLr as oecitied

9.{.2

&?
9.?..ii
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Power Comrnittee (RPC) and State Pcrr.,er Cornnrittee (SPC) for preparation
of Energy Account.

o

9.5 EnerrgyAccoultting,;
State Energy Account
NodalAgency will issue State Energy Account (SEA) based on reading from
ABT compliant meters. The SEA is subject to subsequent revision /
conec'tion. The Seller shall bill the Procurer based on the Scheduled Energy

'and Capacity Availability as per the SEA. The SE/r as finalized shail be
binding on bcth the Parties.

9.6 . POWER LINE CARRIER COIVIMUNICATION
9,6.1 Seller, at its sole cost and expense, shall provide:

(a) Power Line Canier channels to 220 l(\/ substations for the purposes of
telemetering, protection and comrnunications, including the Repeater
.Terminals, as may be n'bcessary.

(b) direct telephone line with STD facility;
(c) transducers and remote terminal unit fon transmission of analogue

data and digital output to the Load Despatch Centre; and
(d) equipment to allow the sending and receivlng of tele copies.

9.6.2 Procurer may, in addition, require Seller, at Seller's expense, to install sucir
additiona! rereote monitoring equiprnent as procurer may reasonabty require
for the purDose ef measuring and monitoring tlre perionnance of the Froject.

9.7 Switchyard;
The 220 l(\/ switchyard shall be provided for bcth units as combined.
Separate meters shall be provided for the both Units existing and expansion
projects as per Clause no. 9.1.1 above.
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ARTICLE {O

I[dSI.!RA,NCES

10.1

'r0.2

'[s.3

-I U"4ti'

Seller's Obligations
$eller, subject to other provisions in this Article, shall be obliged to procure

and malntain sr fiause to be procured ari maintajnsd lnsurances in respect
of the Power Station during the Ternn oi me FPA as rnay be necessary on
account of:
n requiremenb under the statute
c requirements underthe Good lndustry Practice
o requirenrents unoe't!1s EFG contracts ot packages
. requiirements unuen the Financing Agreements and
o .'requlrernenls to provi,le secur;ty to the staFF and tlte"equiprnents
FAILI.JRE TO II.ISUR.E . 

\i

Seller shall not be in breach cf its obligations to procure any insurance under
Clause '10,1 to the extent, and only for the period, that the particular
insurance is not avaiiabie to it in the intemational . and lndian insuranbe
markets for reasons ottren than any negligence or default by, or condition
(flnancial or otheruv'ise) of Seiter" However, they will not be absolved of
associated risk(s), if any.
NO CHANGE TO IIISURANCE
Seller snati effect the changes to lnsurances covering ciirferent risks,
deductibles, endorsements, co-lr'rsurers or other terms to those referred to in
this Frticle. However the changes shoulCI not ditute the coverage specifled in
Clause't0.1 abcvt:.
}.JOI"! PAVMENT OF FRET/IIUMS
Seller shall ensure fiat each poticy of lnsurance contains an endorsement
providing that it may not be cancelled (except for non-payment of .premlums)
or reduced without i;tleast 30 (thirty) days' prior written notice being.given by
the insurer to iTrocurer, providec that each such endorsement shall provide:
(i) that tho insure: may not cancel ttre covetage for non-payment of

premiums:rryithout first glvlng Procurer 30 (thlrty) days'written notice that
Seller has failed to make timely payment of the premium (lncluding
details of the amount owing); and

(ii) that Procurer shall, after having received the notice refened to in the
paragraph (i) above, have the option to pay st.tch premium directly to the
relevant insurer anc urhich arnount shatl then be recovereo 
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immeCiate Monthly Taritl'Payment due to Seller.

10.5 EVIDENCE CIF INSURANCE COVER
{0.5.1 Seller shall furnish to Procgr,er cnnie$ .of certificates ancl policies of the

lnsurances as soon as they are effected and renewed by or on behatf of
Seller and fom time to time shall fumish evidence to Procurer that all
relevant premiums have been paid as soon as they have been so paid, and
thatthe relevant policy or policies nemain in existence,

10.5.2 Failure by Seller to obtain the insurance coverage or certificates of insurance
required pursuant to this Article 10 shall not relieve or lirnit Sellefs obligations
under any provision of this PPA.

10.6 APPLICATION OF INSUR.ANGE PROGEEDS
The proceeds of any insurance claim made due to loss or darna.ge to the
Project or any part of the Project shall be first applied to neinstatement,
replacement or renewal of such loss or damage. lf a Nnlrrral Force Ma,leure
Event renders the Project no longer economically and technically viable and
the insurers under the lnsurances make payment on a "total ioss' or
equlvalent basls, the Procurer(s) shall. have no claim on such preceeds of
such lrtsurance.

&'
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AR.TIGLE ,I1

EILLING AI{D PAYMENT

1{.'! Monthly Taritf Payrnents shall be payable in Rupees. No payment,
whatsoever, shall be inade for any inadvertent flow (as defined in ABT norms)
of Energy into Grid System.

1{.2 Monthly Taritf Fayments shall be calculated for periods of a full calendar
month except

't. when the actual Commerciat Operation Date falls after the fifteenth day of a
calendar rnonth, the flrst month for which a Monthly Tariff Payrnent shall be
calculated shall end on the last day of the next ealendar month:

2. when one or more Tariff Changes refeneci to in Ciause 5.1.4 of'schedule S
occur during the course of a month, the Monthly Taritf Payq.ents for that
rnonth shall be calcurtateC sopararely for

a. the perioci front tne heginning of ihe month untii the day before the first
'l'ariff Change occurrecj,

' b. each perfod (if any) from the date of Tariff Change occuned until the.
day before the next Tariff, Change in ihat month occurrcd, and

c. the period from the date c.n which the last Taritf Change in that month
occurred until the errd of tne montl-r (as though eaoh such period were
a separate month) and the Monthly Tariff Payment for the month shail
be. the sLrm of those separate calculations; and

3. when the Term of this PPA explres or is Termlnateci other than on the last
day of a month, the last Monthly Tariff Payment shall be calculated for the
period from the first day of that month until the day on which this PPA explres
or is.Terminated.

11.S ThIE },IIONTHLYTARII:F INVOIGE:
Upon ccmmercial operation of each Unit and after Completion of one futt
calendar month therefrom, Seller shall raise a Monffrly Tariff lnvoice for the
purpose of recoverirrg-its dues in terms of this PPA. The date of raising
Monthly Tariff Invoice shali not lce earlier than 3'd working day of the next
month. The h'ioittjily Tariif lnvuice shall De subrnitted in triplicate to the
Genera! ttlanagwt- (C;cnrrnei'ce) cr any other Otficer of Procurer designated,
seller shali aiso f,-rrnish the relevant supporting documents as may be
required. Non submissien of the Monthly Tariff Invoice in the style and
manner and non suhmiesion of tre retevant supportlng documents will be
reckoned as incompl.ste .submission fo:' the purpose of reckoning the Due

6

q

Date of tha payment cl'the ivlontirly Tariff lnvoice by procurer
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11.4 THE DUE DATE;
The Due Date slrall ir+ the date on which the pai'nrents rrf the tvionthly Tariff
.lnvoice or the Supplementary fuionthiy Ta'r-iii lnvoica of Seller shall beccme
due. The Due Date in respect of the fl/lonthly Tariri invoice submitted
pursuant to the provisions under 11.3 above shall be reckoned from {he date
of receipt of Montlrly Tariff lnvoice by'the Procurer; raised ln accordance with

' Para 11.3, lf, howevbr, such Monthly Tariff lnvoice is submitted at any iater
date, the Due Date shall be reckoneci from such.later date onty. Procurer
shall anange to pay the ellgible amounts of such tvlonthly Tariff lnvoice(s)
tu4thln a time limit cf 60 (sixty) da,/s folio'ving thereafter-

11.5 REBATE:
Seller shall, in respect of the payments made wlthin the Due Date, allow
rebates as under :

2.0% for payments to be made within 7 (seven) working ciays fronr the Cate of
receipt of !n.roice
1.0% far payments to be made from the 8rh to 301h dnv fronr .the date of

' receipt of lnvolce.
However, the applicable rate of rebate shall be modified as per GERC tariff
norms applicable from time to time. The rebates shall he available for
payments either made direcfly or flrrough the UC,

11.6 THE DELAYED PAYHENT CHARGES:
For non payment of the dues of Seller within the stipulated period, either
partly or fully, unless any Monthly Tariff lnvoice or any such amount thereof
(as the case may be) is disputed, procurer shalt pay the.Detayed payment
iCharges to Seller. The Delayed Payment Charges shall be aclrnissible fronn
the 61st (sixty iirst) day from the c{ate of receipt of the tr/lonthly Tarffifi lnvoice.
The Delayed Paynrent Charges wrli be chargeable 41 f.iie rate i.ZS% per
month. However, the applicable rate of Dela1,s6 paymerrt Charges shall be
modified as per GERC tariff norms applicable from tirne to tinie.

11.7 DISPUTED r'n0NThil_y TARTFF TNVOICE(S):
If, within a period of 6 (six) months frorn the date of receipt of the Monthty
Tariff lnvoice, the receiving Party does not questlon or Dispute any of the
claims made, such Monthly Tariflf lnvoice shall be cleemed to be correct,
complete and conclusive as between tt"re Parties except for the lnaccuracy of
the meter reading noticed at any point of time and the arithmetical mlstakes.
This provision shall, however, not be applicable where any willfut default or
negligence was commifted by the Party raising the Monthly Tariff tnvoice.

The Party ralsing the Dispute shall do so by servirrg a noti
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Tariff lnvoice Dispute Notice, to the other Party, within a period of 6 (six)

months from the date of receipt of the Monthly Tariff lnvoice, in case of the
Pnocurer and frorn the date of receipt of details on Mdnthly payment admitted
in case of the Seller. The receiving Party shall give necessary clarifications,
along with relevanr supporting documents, if any, to the issuing Party within a
period of another 7 (Seven) working days thereafter or resubrnlt the Monthly
Tariff lnvoice, duly corrected sc as to remove the cause of Dispute. The
disputing Farry shail then, if so satisfled, artange to release the payrnent of
the Monthly l-erifi lnvoice(s) as pi'ovided urrder this Schedule. The Due Date
of payment of such Monthly Tariff lr:'*o!ce(s) shall be reckoned upon
comp[etion of the tbrmalities as this. The provisions relating to the Rebate
and the Delayed Payment Charges, as the case rnay be, shallthen apply as
afonesaid. ln case(s) where the entire amount of the Monthly Tariff lnvolce(s)
is not Dlsputed, then In such case(s), the undisputed amount(s) shall be paid
forthwith. Whereas the dispute could be raiised for..any sum, the payment to
be helci np shail, however, not exceed 3U% (thirty percent) of the average
amount of the previous three Monthly 'l-ariff lnvoice(s) at any tlme on a
cumulative basis.

't 1.9 DISPUTE RE$OLUTION:
The Parties shall endeavcur tc i"esolve the Disputer(s) related to the Monthly
Tariff lnvoice(s) t'uil.lrin a period of 15 (fiftee'n) days. irom the date of receipt of
hecessary ciariflcation(s) as prcvided under 11.5 hereinabove, lf this is not
done, ti:e Dispute shall be resolved in accordance vyltir the Dispute
'Resolutionr lvtechanisrn as provided under Article-17 of this FPA.
Alt the ?irDu!:-rie uonsiciered pa.yable at rire end of the resolutlon of the
Dlspute, shall ue paiJ by the cv;irrg Party tc the other Party within a period.of
10 iten) Working; dayu of the resolution of tne.Dispute. Such payrnents shall
attract payment of Delayed Paynrent Charges as specified rlnder paragraph
11,6.

1I.9 SUPPLEMENTARY IT{OT.ITI{LY TARIFF ihIVOICE:
Tt'le payments rrot identified to be incorporated under the Monthly Tariff
lnvoice, shall be recovered by ralslng tne Supplementary Mdnthly Tariff
!nvoice(s), upon such payments becoming due. The provisions mentioned
from 11.4 to 11.8 shall hold good for such Supplementary Monthly Tariff
lnvoice(s) aiso ln respect of the relevant date(s) of the Supplementary
Morrthly Tariff I nvolce{s).
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11.10 THE MODE(S) OF PAYMENT:
11.10.1 Direct Payment

The payments of any Monthly"Tr;Sl tn'rciae or the Supolernentary Monthly

Tariff lnvoice of Seller shall be maCe by Procurer on the stipulated Due

Date(s) through one or more than one Account Fayees' Cheque(s) drawn in
favour of the drawee, The charges for upcountry clearings, if any, strall be

borne by the drau,tee.

11.1O.2 PavrnentSecrtrityPaclrage
The Procurer shall provide follorrring securities as fall back arrangement to
the mode of payrnent stated under para i 1.10.1.

11.10.2.1 Letter of Credit:
Establishment of the UC.
As provided under this Article 11, Frocuner shall make direct Payments of all

the Monthly Tariff lnvoices and Supplementary Monthly Tariff lnvolces on tlte
retevant Due Date(s). Procurer shall establish Letter of Credit as detailed
hereln below 15 (fifteen) days ahead of the Entry into Commercial Service of
the First Unit In the event of non-payment, Seller shall be eligible to draw

upon thei Letter of Gredit.
Value of the UC.
The value bf the UC, initlally, shall be equivalent to the estimated Monthly
Tariff Payrnent. Thereafter the vah:e strall be upclateci co.'respondlng to one
rnonth's average billing on Quarterly basls.

The UC(s) shall be inevocable, unconditional, revolrring and stand-by in
nature. The UC(s) shall be valid for a period of 12 (twelve) months frorn the
date of opening. Procurer shall be obliged to reneMreplace any UC., upon its

expiration or opoi"ation, as the case rnay be prtor to expiry cf the same.
Acceptability to Seller
The UC shall be opened on a Scheduled Bank acceptable to Seller. Any
replacemenUrenewals shall also be subject to the acceptability of Sellen.

Costs and Fees
All costs relating to opening and maintenance of the Letter of Cnedit shall be

bome by the Procurers; however, Letter of Credit negotiation charges shall
be borne and paid by the Sellen.

11.11 Procurer Invoice
Procurer shall serve Procurer lnvoice for the payments to be made by Seller
to Procurer on account of its import of power frbm Proourer for the punposes

this PPA or for any other purpose. The payment of Proou*t'*ilffi1.shat! be
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reckoned due on the dates as specified in each of Procurer lnvoice. Seller
shall make payments of Procurefs lnvoices through account payee cheque
drawn in favour of Procurer or thi'ough adjustnrents.
Payment for $tart up Fow,er and Auxili;iry Load
The seller shall pay to Procurer or other entity ciirecfly for the power and
energy consumed for start-up of the Project and sourced ffom such entity.

Any payments to be received by Seller under this Agreernent shall be applled
!n or towards lhe settlement of amour:ts payahle against the principal
arnounts outstandi;rg, the longest outstiaiti.ng Mon;hly or supplementary Bill,
being settied firsr.

The clalm for lnterest on amcunts outstanding or Dpc shall be raised and
paid separately and shal! not be adJusted against any monthly payments. e
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AR.T|CLE 12

FOR(:i--.' i:: ;t''i l"-1. I1: :3

12.1 Definitions
ln this Article 12, the following terms shall have the following meanings:

12.2 Affected Farty
An affected Party means the Procurer or the Setler whose perfonnance has

been affected by an event of Force Majeure.

An event of Force Majeure affecting the STU or any other agent of Proctlrer,

which has affected the lnterconnection and Transrn'ission Facilities beyond

the lnterconnection Point, shall be deened to be an event of Forse lvlaieure

affecting Procurer.

Similarly, any event of Force Majeure affecting the EPC contractor or any

other agency ernployed by the Seller for the execution of the proiect has been

affected to carryout the implementation work upto the Delivery Point, sha.trl be

deerned to be an event of Force l\llajeure aflecting the Seliel..

Any event of Force MaJeure affecting the performance of the Selleds agents,

shall be deemed to be an event of Force Majeure affecting Seller only if the
Force Majeure event is affecting and resulting in:

(a) late delivery cf plant, machinery, equipment, materials, spare parts,

water CIr consumables for the Project; or
(b) a delay in the performance of any of the Seller's contractors.

Similarly, any event of Force Maieure affecting the performance of the
Seller's contractor for {he setting up or operating lntereonnection Facillties
shall be deemed to be an event of Force Majeure affecting Seller only it the
Force Majeure event is resultlng in a delay in the Pe,rformance of Selleds
,contractors.

12,3 Force Majeure
A Force Majeure means any event or circumstance or a cornbination of
evenb anci circumstances referred to in following Article 12.3.1which (or any

consequences of which) adversely affects tlre perforrnance by the Affected
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Party, of its obiigati'cns under this Agreement and to the extent that such
events or circumstances are beyond the i'easonable control of such Atfected
Party and whrch ihe nfr'ected Farty couiJ not harve prevented by prudent
utittty Practices or by the exercise of reasc,rrable skiit and r:are.

12.3.1Events of Force Majeure
Force MaJeure shalt mean the following events and circumstiances to the
extent that they, or their consequences, have an effect described in Article
12.3:

tii Act of Goc, r:p:Cemic, ligntning, ear::iqu3l<e, c1,glone. ltrhirlwind, flood,
tennpest" srel'rt'r cmught, iack of vlater or erher unusua! or extreme
adverse rneather or.env!rcitm€ntaI rr..nditions (excluding the monsoon),
acticn of the eiements, i'neteorites, oojects falling fom aircraft, pressure
waves clur;ed by aircraft cr aerial Cev-ices traveling at supersonic speed,
iire or explosion to 'rhe e;iterat original.ed from,the source external to the
Fower $tertir:n cue {.o reesons other than, those caused by negligence of
the Parties, chemlcal or raciioactive contamlnation or ioi.rising radiation;(ii) Act of war' (whether declared or undeciared), invasion, armed conflict or
act of foreiglq enerhy, nlockade, embargo (resulting in non-availability or
shortage of Fueti, revoiution, riots, insurrection, civil commotion, act of
terrorisnn, or saborage;

(iii) Air Crash, the inrpact of non-natura!'airborne objects with the ground or
with obJeets c'r structi..lies on the groun,c incluclng, wlrrout restricting the. generatity of the foregoing, aeroptanes, hellcopters, gliders, satellites
and other sinrilar objects;

(iv) Strikes al'icj Lr:cl<-Outs of general nature having a duration of not tess
[han 7 consecutii'e Cays and not arlsirrg out of cilsputes between Seiler
or any Altiliate or erty of the:r emptoyees, con'.ractr;rs, subcontractors or
agents;

(v) The Expropriaticn_or C'ompulsory Acquisition or seizure of the assets ofseller'by Govemment rrf lndia, Governrnent or Gujarat or any
Government aut.horifi' thei'eof, provic{ed that tl'ris Anicte 12.3.1 shall not
apply wirele such act (lncluding exprc;-ri-lation Dr cornl:ulsory acquisition)' gsrrstitutes u ret-nedy or senction iavrfi,:lly exercisr:d as a result of a
breach by $ieller of any inci;an iaw or lndian Cirective but excluding any
Change ir Lalv;

(vi) Any exercise of a soveieign or executive prerogative by any of
Governmeftt cf rndia, G*vemment of GuJarat or an), Government

e

.

autnodt"v ihoi'e,rf Vested iry lavr with such authoriry, c
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Article 12.3.1(vi) shall not apply where such act constitutes a remedy or
sanction lawfully exercised as a result of a breach lry Seller of any
lndian Law or Inrlian directive but excluding any Cha.nge in Law;

(vii) Any events or circurnstairses not specifically provlded herelnabove but
of a analogous nature and having sarne material and advense effect on
the performance of the Affected Farty.

ln additlon to the above, the following shall be events of Force fi,4ajeure prior
to Entry into Cornrnercial Service of tlre Unit or the Unit(s] as the case may
be:

a. loss of or damage to marine cargo in the course of rrnarine transit and
intended for incorporation in the Power Station; and /ol.

b. any decision or order of a court or tribunal which lras the effect of
restraining all oi any.of the actirrities concerning the construction of the
Power Station, except to the extent that it constltute a remedy on

sanction lawfully exercised as a result of a breach by Seller of any
lndian law or lndian directive but excluding any Change in Law. ln this
connection due regard shall be had to the final determination of the
Court or Tribunal and the question as to breach by Seller of any lndian
law or lndian directive shall be determined on such hrasis; and/or

c. any decision or order of a eourt or tribunal which has the effect of
restaining all or any of the activities conceming the construction of the
Transmission and lnter connection Facilities, except to the extent that
it constitute a remedy or sanction lawfully exercised as a resuit of a
breach by Seller of any lndian law or lndian directive but excludlns any
Change in Law. ln this connectlon due regard shall be had to the final
determination of the Court or Tribunal and the question as to breactrr

by Procurer of any lndian larv or trndian directive shall be Cetermined
on such basis.

(vii[ Any events of failure of FowerTransmission Systerrr

12.4 Force Majeure Excluslons
Force Majeure slrall not include the foilowing conditions, except to the extent
that they are consequences of an event of Force Majeure:
(a) Unavailability, late delivery, or changes in cost of tlre plant, machlnery,

equipment, materials, spare parts, fuel or consumables for the Project;
(b) Delay in the performance of any contractor, sub-contractors or their

agents excluding the conditlons as mentioned in Articie 12.2;
(c) Non-pei-formance resulting from normal wear and

B
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experienced in pcwer generation materials and e.quipment;
(d) Strikes or iabour Cisturbance specifioslly at the facilities of the Affected

'P"rty;
(e) lnsutticlency of fl;ar,c,:,s or 1,:nds of r:':i. rlgreerTrent becoming onerous to

penonn; and
(0 h,ion-perforrnance caused by, or conne*ed with, the Affected party's:

i. Negllgent or lntentional acts, errors or omisslons;
ii. Failure to cornply with an lndian law or lncian Directive; or
iii. Breacii 3r; or default under thls Agroement or any project

AE r+e rfi e n':$ or Gover'n ment Agreements.

t?.5 F.,lotifieation of Foree ftllajeure Event
'12:5.1 The Affecied Farty snall give notice to the other Party of any event of Force

Majeure a$ soL\n as reasonably practicatrle, but not later than seven (7) days
after" the ejate cn which such Par-[ knew rr should reasonably have known of
the cornmencement of tire everit of For's; trlajeur'e. !f an event of Fqrce
lulajeure resuits iii a breakdown of cornmunicat[ons rendering it not
reasonable to give notice within the applicable time linrit specified herein,
then the Parly claimlng Force [tilajeure shall give such notice as soon as
reasonahly precl)cable after re!:istatement of comrlunicetions, but not later
than one (1) da1' after such neinstatenrerrt. Suci: notice shall include full
partlculars oi tiie *,rcnt urf Foi-ce Majeure, its effects on tire Parly claiming
rclief an* the remedial measures proposeo, and the Affectecj Parly shall give
tne other pany regr.rlar.(and nct less than rnonthly) reports on the progress of
those remedial meirsL!!"es and such other information as the other parly may
reasona.bly requ,:st about the,situation.

12.5-2 Thq Afrected Pariy sl'ralt give:rotice to the cther Pa(r cf (i) the cessation of
the relevant eJen: c'r Force Majeure; an,J (ii) the cessation of the effects of
such event of Force Maieure onr the performance cf its rights or obligations
under this Agreement, as soon as practicable after beconning aware of each' of these cessations.

12.6 Duty to perform and duty to mitigate
To the extent not prevented by a Force i'fla,feure event pursuant to Argcle
'12.3, the Affettercl Party shail continue to i:ertbrm itl cbligaiions pursuant to
thls Agreement. "fhe Affecied Per-ty shatl us,: its reasanahle efforts to rnitigate
the effec! of any event of Force i';lajeure as soon as practicable.

0

12.7 Availablo Relief isr a Force l\{a;eure Event
12-7-l Neither ParE $hflll be respcnsilie r:r liable lor, or cieemed to bein breach ofl-Y
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any term of this Agreement because of any failure oi delay in complying with
its obligatic'ns under or pursuant to this A.greement d;ie solely to one 0r n'rore
events of Force ["4ajeure, and the neliod.e ,aJlovred for the pee-formance by the
Parties of such obligation(s) shail be exlended on e. day-for-day basis from
the date of the event of Force Majeure provided that no relief shall be granted
to the Affected Parly to the extent that such failure or delay worrtrd have
neverthetess been experienced by that Party had such Force Majeure event
not occurred.

l2"7.zConsequences After Cornmissionlng
The consequenods on account of occurrence of any of the FM Event are
mentioned in Table:

s
Seller excused of performance;
Procurer to pay to Seller
25% O&tuI plus
10A% lnterest on legitimate
outstanding arnount of Loan
plus
Depreclation to the extent of
nneeting the repayrnerrt
obligatlon of Seller

s

B G

tr,5.

Event Perlodiclty
from the date
of occurrence

Affected
Party

Consequences

Act of Gsd -
Ctause
12.3.1fi)

Upto 270 Days

All other
Clauses from
12.3.1(ii) to
12.3.1(viii)

Upto 7 Days

Either or
both

Pgrforrnance excused;
Financial liability: Ni!

Act of War -
Clause
12.3.1(il), Air
Crash -Clause
12.3.1(iii), &
Strikes and
Lock Outs
Clause
12.3.1(irr) &
Transmission
System Fallure

Clause
12.3.1(viil)

Mone than 7
Days and upto
270 Days

Seller
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Procurer excused of
perfonnance;
Procurer to pay tc Seller:
50% Ct&lvl pltrs
100% lnterest on legitimate
outstanding amount of Loan
plus
Depreciation to the extent ofmeeting the repayment

Procurer

of

Ciause
12.3.x (v)
Exercise
Authority
$overeign
Executive
Cla'ri6e -'

12.3.1(vi)

Procurcrto pay 100% amountof
Capacity. Chargq to Seller;
Procurcr to -owe liability on
accourrt of Fuel Supply
,\greement (FEA) and Fuel
Transmission Agreement (FTA)

Procurer

0n .Sel!er Ier excused of performance;

excused

Procuas

Mcre than
7 ,iayc anc
upto 274
Days

Procurer not to pay any amount
to Sell$r.
Procurer
perforrnance;

a.

of
Dy

',-'

tury
Clause
Analogous
Clauses
12"3.1(r)
12.3.1(vi)
12.3.1(yiiii

to

to
&

other More than
7 Days anci
r"rpto 27A
Days

Perfsrmance anci Payment.
obligations as rnentioned for
respecti've Clause.

Seller 8/or
Procurer

0

'i2.8 The Scheduled CoD of the Unit or Power Station, as the case may be and /
or the lntersonnection and Transmission F-acilities strali be extended during
the penclencl, oi." an ovent of Foice MajeLLre on a cay for. a oay basis to the
exlent fiirl tnt, sleirt of [:iorce rvtajeure ;s the calr$e of deiay aff'ecting the
Party's',lblig a'tiorrs ut'loe r thls A.greernent.

13,.5.1The Party, otlrer {.han ihe Affected Party, shall nc,t bear any liability for any
loss or expense suffereci by the Affected Party as a result of a Force Majeure
exoept as provided in Article 1?1.2.

12.9 !-lablltties fon otlrer losses, damages etc.
Save and excepL as expressly provided in this Article 12, neither Pafly hereto
shall be liable [n any manner whatsoever lo the other Party in respect of any
loss, damage, cost, Bxpense, clalm!, demands and proieedings relating to or
arising out of occunence or existence of any Force Majeure Evenl
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CHAhIGE !N !J'W
13.1 Definitions

ln this Article 13, the following terms shall have the following meanings:
13.1.1 "Change in LaW' means the occunence of any of the following after the date,

which is seven (7) days prior to the signlng of this Agneement:
(a) the enaclment, bringing into effect, adoption, prornulgation, amendment,

modification or repeal, of any statute, decree, ordinance or other law,

regulation, notice, circular, code, rule or direction by any Gp'rernmental

lnstrumentality or a change in its interpretation by a Competent Court of
law, tribunal, govemment or statutory authority or any of thre above
regulations, taxe$, Cuties eharges, le'/ies, etc., or

{b) the imposition by any Governnrental lnstrurnentaiiiy of 'any material
condition in connection with the issuance, renewal, modification,
revocation or non-renewal (other than for cause) of any Consent after the
date of this Agreement.

that in either of the above cases results in any change with respect to any
tax or surcharge o!' cess levied or similar charges by the Competent
Govemment on the generation or sale of electricity;

but shall not include (i) any change in any withholding tax on income or
dividends distributed to the shareholders of the Seller, or (ii) change in
respect of UI Charges or frequency intervals by an Appropriate Commission.

13.1.z"Corn petent Co urt" rneans :

the Suprenre Court of lndia or any High Court, or any tnibunal or any similan
judicial or quasi-judicial body that has jurisdiction in relation to issues relating
to the Project.

13.2 TariffAdjustment Payment for Change in Law
13,2.1|f a Change in Law re$ults In the Seller's revenue or costs direotly attributable

to the Project being decreased or lncreased by one percent (1%], on
cumulative basls, of the estimated revenue frorn the Electrici$ for the
Contract Year (calculated in that Contract Year and the energy corresponding
to Normatirre Availability of the lnstalled Capacity and for the purpose of
above calculations the calcutated tariff will be determined assuming the fuel
indices notified by GERC at the time when it is being brought to the notice of
other parly as per Article 13.2.2) for which such adjustment becomes
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applicabte or rnore, during Operation Pei-iod, the Tariff Paynrent to the Seller
shall be propontlonately increased or decreased.

13.2.2The Procr.lrer or the Selier, ag rfle case ri'rriy be, slrall provide the other party
wih a certificate uiaiing tlral tlre adjusfiir.::'rt inr the Tariff Fayment is direcgy
as a result of the Cfrange in Law and sirall provide supporting Cocuments to
substantiate the sanre ano such certificare shalt conectly reflect alt increases
or decreases till the date of such certificate.

,1&2,3The adjustnnent ln Monthly Gapacity Payment tor reasons attributable to
Article 13.2.'i shall he effective frorn:

{ii the clate ;l adoptior:, promulgation, amendrneflt, re-enachrent or
rep+al of lhe Lalv;

(ii) the date of order{udgmEnt of the Competent Court, if the Change
in Law is on account of a change in interpretation of LaW

{lli)tlre daie of impact resutting from the occurrence of Article
1s.1.1(b).

t3-2.4 "i[he payrnerii fcr Chang+s iri Lan ':hall be through Supplementary bill
as rnentioned in Adicle 'i1.9.

e
XiJ.3 Appea! against Change in l-avir

lf the results statecl in Article ii9.1.1 are orought sbout by a change in the
interpretation or Law by a court or tribunal that does not qualify as a
competent cauit, tne -geller rgrees thai it shall, at its own cost, appeal
against rrcli r:lclcr/jua'gment r"lp to the ievel of the app!'r,l):ii:",ie Competent
Court r:nC lhr: i"igl':t cf the Seller to re-cover the adCiticnal arnaunt from the
Frocurer on account of Changes in LaW shall, untess waived in writing by the
Frocui"er, shall he dependent on the Sellers taking adequate steps to contest
the increase.
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AR'T'IGLE T4

EVENTS OF DEFA,'JIJ .'lIiS TERMIhXATIOI{

r\

14.1 Seller Event of Default
The occurrence and continuation of any of the following events, unless any
such event occurs es a result of a Force Majeure Event or a default / breach

by Procurer of its obiigations under this Agreement, shali constiti.rte a Seller
Event of Defaulfl
(i) the failure of any Unit to be Cornmissioned by the date falling twelve (12)

months afierits Scheduled CommercialOperation Date, or
(ii) if at any time following a Unit being Commissioned and during its retest,

such Unit's Tested Capaclty ls tess than ninety'two (92%) percent of its
tnstalled Capacity and-such Tested Capacity iemains belowninety two
(92o/ol percent even three (3) months thereafteq'or

(iii)after Commercial Oper:ation Date of the Project, the Seller fails to achieve
Average Availability of slxty five (65%), for a period of twelve (12)

consecutive months, or
(iv)the Seller tails to make any payment more than Rs.1 Crore reouired to be

made to Procurer under this Agreement within three (3) Months after the
Due Date of a valid and undisputed invoice raised by the said Procurer 0n

the Seller, or
(v) any misrepresentation or untrue statement rnade in the representation

and warranties rnade by the Sel[er !n ScheduleT ol this Agroement; or
(vilif the Seller:

a. assigns or purports to assign its assets or rights In violation of this
Agreement; or

b. transfers or novates any of its rights and/or obligations under this
agreement, in violation of this Agreemen( or

(vli) if the Seller b-ecomes voluntarily or invoiuntarily the subject of
proceedings under any bankruptcy or insolvency laws or goes into

Iiquidation or dissolution or has a receiver appolnted over it oi liquidator is
appointed, pursuant to LaW except where such dissoiution of the Seller is

for the purpose of a merger, consolldation or reorganlzation and where
the resulting entity has the flnancial standing to per.form its obligations
under this Agreement ancl creditworthiness sinnitan to the Seller and

expressly assumes all obligations unden this Agreement and is in a

e

position to perform them; or
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{vill) the Seller r:epudiates this Agreement; or
(ix)except where due to the a Pnocurer's failure to comply with its obtigatlons,

the Seller is ln n:atei'ial breach of any of its obligations pursuant to this
Agreement.

14.2 Procurer Event of Doiauit
The occurrence ancj the continuation ol' arry of the foliowlng events, untess
any such event occurs as a result of a Force Majeure Event or a breach by
the Seller of its obligations under this Agrgemen[ shall constitute the Event of
Default on the part of Procuren
(i) the Frocui'er f;iils to pay (witn respect to a Montirly Eill or a Supplernentary

Bill cr a Delayed Payment C,.arges Bilij an amount exceeciing 15% of the
rnost recent undisputed arnount of Montnly Bill for a poriod of ninety (90)
days after the Due Date and the Sellei' ls unairle to recover the amount

'.outstanding to the seller through the Letter of Credit; or
(li) the P:'ocurer repuriiates this Agreement; or
{iii}the Prcrcurei is othervrise li'r materiai breach cf thls Agreement which

feadls to lnebilily of the $eller to p.:rforrn itu obligations under this
Agreement: cr

(ivleny misrepresentation or untrue statement made in the representation
and warranties macje by the Frocurer in ScheduleT ol this Agreement.

(v) lf the Procurer becomes voluntarily or involuntarily the g.g.Elect of
proceedings under any barrkruptcy or insoiveiruy i;-r\"r,; or gces ilto
liquii*'i;;i'; cl'clc:i;luilon or has a receiv;r appoini;u 1,;:i ,, or iiquicalor is
appc inted, *ttlsr;ant to L,avr', except where such cii.:lri$lutiorr of tire i3rcrcurer
is for the purpoee of a inergei consolication or ieorganizatir:'ril srro where
fie r'ssulting entlty has thp linancial standing to pertonn its obligations
Hnder tlils A.qreert'lent and creditworthiness siririiai' tc the procurer and
gxpressly ariculnfls. all obl;gations uncier this r\greernent and ls in a
posiiion to pErforrr rnem; CIr

{vi}f.he Procuirsr iails to implement anci maintair, the Paynrent Security
Mechanisnn in acsoicjancewitn nrticie 11.10 of this Agreement

tu

tu
14.3 Te.rmination due to Force Mqieure Events
14.3.{ Upon continuation of en event of Force Majeure for More than 270

consecutive ,Jays, either Par"ty can Terminate the *greement, without any
liability or obtlgation on tlreir part, by giving a notice of iifteen (15) days.

1ti,4 Termination procedure for $eiier Event of Defauit
14.4.1 Upon the occurrence and continuation of any Selter Event of Default under

Arflcle 14.1, lne Procurer shali have the right to deliver to

BELjI. \:,
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Procurer Preliminarl' Tei'minatlo,r. llstic.e. which sh:.lil speclfy in reasonable
detail the circumstartces glving ilse to the issue of s';ch notice.

14.4,2 Following the issue of Procurer Preliminary Terrnination Notice, the
Consultation Period of ninety (90) tlays or'such longer period as the Parties
may agree shall apply

14.4.3 During the Consultation Period, the Parties shall, save as otherwise pnovided

in this Agreement, continue to perform their respective obligations under this

. Agreement.
14.4.4 lMthin a period of seven (7) days following the expiry of the Consultation

Period and unless the Parties shall have otherwise agreed to the conhary or
the Seller Event of Default giving rise to the Consultation Period shall have
been remedied, Procurer may terminate this Agreement by delivering a

' Procurer Termination Notice, wheleupon thls Agreement shall tern:linate on
the date of such notice.

14.4.5 Lenders option to assume obligations of Setler:
lf, at any time iollowing the service by Procurer of a Frocurer Termination
Notice pursuant to Clause 14.4.4, the Lenders, on behalt and instead of
Seller, pay all surns which are due and payable to Procurer as at the Cate of
the said Procurer Terrnination Notice and / or perform or cause to be
performed any unperformed obllgations of Seller as at such date, then:
(a) such Procurer Termination Notice shall be revoked and all existing rights

of termination in favour of Procurer under this Agreement shall terminate
(but without prejudlce to any rights of Procurer in respec{ of any future
breach of this Agreement); and

(b) Procurer shall continue to perforrn its obligations under thls Agreement as
if its rlghts of Termination, had not arisen (but wlthout prejudice to any
rights of Procurer in respect of any such future breachesi.

14.5 Termii'r*ticri procedure for Procurer Events of Default
14.5.1Upon the occurrence and continuation of any Procurer Event of Default

pursuant io Article 14.2 (i) in rnaking payment of the amount due to the
Sellen, the Setler shall have the option to follow the rerneclies provided urnder

Article 1 1.10.
14.5.2Without ln any manner affecting the rights of the Seller under Articie 14.5.1 in

the event payment of any undisputed bill or amount due as per the direction
of the Appropriate Commission remains outstanding for nnore than 10 days or
in the event of default under Article 14.2 (ii), (iii), (iv), (v) and (vi) the Seiien
shall have the right to deliver to Pnocurer a Seller Prelirninary Terminatlon
Notice, which notice shall speciff in reasonable detail the ci

e
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givihg rise to its isslle.
'i4.5'3 Following the Issue of a Seller Preiirninary Termination Notice, the

Consultaticn Perlocj of g0 days strall appiy
f4.5.4wihin a perioC or seven (7) cays follovr.ng the expiry of the Consultation

Perlod aird unless the Parties shall hava othenalse agreed or the. irrocurer
Etrent of Defauit giving rise to the Consultation Period shall have been
remedied, the Seller may terminate thie Agreement by detivering a Seller
Terrnination lrlotlce, whereupon this Agreer:nent shall terminate on the date of
such notice.

14.6 Consequences clf Jernnlnaticn
,fl4.6.{Gonsequenceo.i,.j-errninart[onforseilerElrentofDerauIt

WhBre this Agreernent ls tenni;rated try r:'iocurer pursuant to Article 14 for
any $eller Event of Default, tne seller shali pay as compensation to procurer,
an amount equivalent to tweiv_e (.'!e"gontns of ttre biiling, at the tariff and
enefgy conesponding to the trioi"mative Ava.ilability oi'the lnstalted Capacity. s

q

14.fr.2 consequenee ov Termlnatlsn fcr proctrrer Even.i of Default
\,Vhere tnis A;te;ti'ient is tennlnated by iit* Seller pursualrt to Article 14 for
any cf tne Pro()urer Event of Defeuit, the foilolving shall be the
consequences:
(a) the $eller shall offer to any person, the Capacity allocatecl to the procurer

at following terrns:
The Seller sirall be entitled ro claim cornpensation from the procurer the
actu:i !i;i siri.,reC cy ll-.c Seller pendlng the saic sf suclr Capaoity and
thert atier on the difference in the price payabie under this Agreement by
$e Frocurer and the possible price the Setler can preoure on suoh resale
Of the Capacity.

(b) the Seller snal! make every effort to mitigate the loss to the procurer.
(c) Notwitnstanding anything cqntained above, the aggregate liabillty of the

Fnocurer shali ngt In any e\,'ent exceei an amount equivatent to twelve
(12'l rnonths oi the biliing at the Tarirf and energy, corresponding to
Norn:ative Av;ilabiiiiy of the Installed Capacity, es liquidated damages.

The termination oi the Agreennent shall not aflect the accrued rights and
obligations of the parties.

{4.6.3 Consequenc; ot Tennination at trle encJ of ihe Terrn shall ne govemed by the
provi-siorrs cf ,iruole 2.

EECL J.:n GUVNLriu
{

ll

VADODARA



G.

ARTIOLE {S

LIABI LITY AN n IN DEIL4 t\i I FIGATION

15.1 Indemnity
15.1.1 The Seller shall indernnifi, defend and lrold Procurer irarmless agdinst:

(a) any and all third party claims, actions, suits or proceedings ior any loss of
or damage to prooerty of sr.rch thircl party, or death or injury to such third
party, arislng out of a breach by the Seller of its obllgations under this
Agreement except to the extent that any such claim, action, suit or
proceeding has arisen due to a'negllgent act or omission, breach of this
Agreenrent or breach of statutory duty on the part of Frocurefi and

(b) any and all losses, darnages, costs ahd expenses including legal,costs,
fines, penalties and interest suflered or incuned by Procurer by reason of
a breach by the Seller of any of its obligations under this Agreement
(Provided that this Article 15 shall not apply to such breaches by the
Seller, for which specitic remedies have been provided for under this
Agreement) except to the extent that any such claim, action, suit or
proceeding has arisen due to a negligent act or omiss[on, breach of this
Agreenrent or breach of statutory duty on the part of Procurer.

the above trcsses Logether shall constitute "lndemnifiable [-osses".

15.1.2 Procurer shall indennnify, defend and hold the Seller hamrless against:
(a) any and all third party claims, actions,-sr.rits or proceedings for any tross o1i

or damage to property of such third party, or death or lnjury to such third
party, arising out of a breach by Procurer of its obligations under this
Agreement except to the extent that any such clairn, action, suit or
proceeding has arisen due to a negligent act or ornission, breach of this
Agreement or breach of statutory duty on the part of the Seller, its
contractors, servants or agents; and

(b) any and all losses, damages, costs and expenses including legal costs,
fines, penalties and lnterest suffered or incuneci by the Seller by reason
of a breach by Procurer of any of its obligations under this Agreement
(Provided .that thls Artide 15 shall not apply to such breaches by
Procurer, for whlch specific remedies have been provided for under this
Agreement.), except to the extent lihat any such ctaim, action, sulit ol'
proceeding has arisen due to a negligent act or omission, breach of this
Agreement or breach of statutory duty on the part of , its
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Lonti'actors, s;effants or agerrts
The above losses together shall constitute "lndemniiiable Losses".

'!5.2 Llmftation of liability
A Party ("lndernn!ffing Faq,'") shall not be ,iable to indemnify the otrer party
("lndemnifled Fany"j under this .{rticle 15 i;r'any inJemnity claims made in a
Contract Year urtil tl;e aggregate of all inremnity otairns of the lndemnified
Party in a glven Contract Year exceeds hair' a percent (0.5%) of the average
annua! Tarlff Payment for all the Contract Years up to the Conkact Year in
whldr the indernnig claim is rnacje.

{5.3 Frodeduro fcr cialrning indemniby
'i 5.3.1 Thlrd pi,srty elErr r'rs

(a) Where tl':e lirdemnified Pany is entiried to indemnificaticn from the
lndemniiling Far*.y pursuant to A.rticte 15.1.1(a) or 1s.1.2(a), the

. -lndemnlt'ied Party shall pronptly notify the tnrJernnifying Parly of'such
0laim, proceeding, action or suit refened to in Articre 15.1.1(a) or
tr5.1.2(a) in tespect of urhicn itis entitled to be Lidenlnified. Such notice
thall b'e given as soon as reasonahl.i practicahle after the lndemnified
Party becornes aware of such ciairn, procee,cing, uction or suit rhe
lndemnifying Party shall be iiable to settle the indemn!fication claim within
[30 ciays] of receipt of the above notice" Frovidecl however that, lt:
m the Fartles choose to contest, cielend or litigate such clairn, action,

suit or proceedings in acoordance with Article 15.3.1(b) belorrq and
{ii} iile ci;iti, :trnoilt-.t is noi requireci i,., i:e pa;dllepositecl to such third' 

)eil''"r,1;-.iri-rg iht; ritsciu:icn of the cispute,

b

he lndemnifyirrg Parry shstl secome liable to pay the clairn amountto the
lndernnifieci Pany or l:o the third party, as the case'may be, prornpily
fOllov,ring the rescluffcn of i;e dispute, If such *ispute is not settted in
favsur of the inoemnlfied Far--y.

(b) The lndemnifiec Parry may contest, detend and iitigate a claim, action,
zult or nroceecing for whlch it is entitied to be lndemnlfied under Article
15.1.1(a) or 15.1.2(a) and the indemnifying party snall reimburse to the
lndemnif{ed Parly all reasonable costs and expenses incuned by the
indemnifiect parr)-. Howev€r, such indemnifieo pany shall no[ setfle or
compronrise ciich claim, ;.lc.i,jn, sult rir proceecllngs without firct getting
$re ccnsenl cf the incenrriifying pany, whi,;!r consent shall not be
UnreasDnah,iy withtreid or cieiayeo.

q

An lndernnifyingr Party may, .ai its own expense, assume colp
dh)
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15.4

defence of any i:inceedings irrrught against ii:r: lndemnified Pariy if it
acknowledges its ol;ligation io iirclemnifu ruch. incin:';"llrifieci Farty, gives suct'l
lndemnifieC Parfy prnmpt notice of its intcntion to agsurne control of the
defence, and employs an inrieperriuil [egal counsel at its own cost that is
reasonably satisfactory to the lndemnified Par.Y.

lndemnifiable [-osses
Where an lndemnified Party is entitled to indemnifial:le Losses from the
lndemniffing Party pursuant to Article 15.1.1(b) or 15.1.2(b), the lndemnified
Party shall promptly notiff the lndemniiling Parly of the lndemnifiable
Losses. The lndemnifiable Losses shall be paid by the lndemnifoing Party
within [30] days of receipt of the notice seeking lndemnifiable Losses by the
lndemnified Party.
Limitation on Liabillty
Except as expressly provided in this Agreement, neither the Seller nor
Piocurer nor their respective officeis, oiiectors, lgents, employees or
Affiliates (or their officers, directors, agents or employees), shal! be tiable or
responsible to the other Parly or lts Affiliates, offlcers. directors, agonts,
employees, successors or assigns (or their respectiv+ insurers) fcr incidenta[,
indirect or consequential clamages, connected with cr resulting frorn
performance or non-performance of this Agreement, o:' anything done in
connection herewith, including claims in the nature of lost trevenues, income
or profits (other than payments expressly required and property due under
this Agreement), any increased expense of, reduction in or loss of power
generation production or equipment used therefore, irrespective of whetlter
such clairn$ are based upon breach of warrang, tort (including negligence,
whether of the Procurer, the Seller or others), strict tiability, contnact, breach
of statutory duty, oneration of law or otheruvise. Procurer shatl have no
recourse against any offioer,'director or shareholder of the Seller or any
Affiliate of the Seller or any of its officers, directors or shareholders. The
Seller shall have no recourse against anv officer. dlrector or slrareholder of
Procurer, or a.ny affiliate of Frocurer or any of its ofricers, directors or
shareholciers.

15.5
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A.R"r'lcLE t 6

,qS$IGtr{M EB\ETS ANB CHARGES

'X6"{ Assignrnents
sublect to Articie '16.2.2, thls Agreernent may not be assigned by any parly
(and no Party shall create or permit to subsist any encumbrance over all or
any of its rights and beneflts under thtrs Agreement) other than by mutual
agreement between the Parties to be evidenced in writing:

Provided that, such consene shali not be ui:reasonacly withhelcl if either of the
Parties seeks to trensfei tc anv transfe,ee all of its rights and obligations
under this Agreernonl anci
(a) : such transferee ls-either the owner or Operatorof'atltr substantially all

of the districution s1,sten, for Gujarai and / or such transferee is a. succes$or entitir of any of 1ne Procurei; and
(b) all Agl'eein,;*t: shall i'enr'".iri !n place and shilll be r*ffeciive as to such

, succes$c:'.
'f, 6.2 Petrnitted'Charges

Notwithstanding Article 16.1, the Setter may assign this Agreement or create
any gncumbrance over all or part of the Security Package or the other assets
of the Projeci to the Lenders or the Lender's Repre.;entative or as required by
the Lenciers, on ihuir i:ehalf as s+curity fcr:
(a) arriounls pa'labie untier the Financing Agreernsflr$i d:-rd
(h) , any other amorints agreeci by the Firrlies,

16.2.1Article't6.{ r{oes not apply to:
(a) liens arising by operation of taw (e: hy an ilgreement evidencing the

same) !n the c;rriinary cours:B of the $ejler carring out the project;
{h) pledges af guods; fie.relared docun'rents of iitle and / or other related

docuinierits arising on createcf in tjte ordinary course of the Seller
carrying out firc Project; or

(s) securi$ arising out of retentlon of title provisions in relation to goods
acquirecl in tne orciirrary course of the Seller carrying out the project.
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ARTICLE 17

GOVERNING LAW,irf,iD ill$pUlfE RE$OLUTION

17,1 Governing Laur
This Agreernent shall be govemed by and.construed in accordance with the
Laws of lndia,

17,2 Amicable Settlernent
17.2,1 Either Party is entitled to raise any matter, clispute or difference of larhatever

nature arising under, cut of or in connection with this Agreement inciuding its
existence o!'\ralidily (collectively .Disnutc,') b'tr giving a '"vritten notice to the
othen Partv, which shall contain.
(i) a deseription of the Dispute;
(ii) the grounds for such Dispute: and
(iii) allwritten material in support of its clairn.

17.2.2 The other Par$ shall, within thirty (30) days of issue of dispute notice issued
under Article 17 .2.1, furnish:
(i) counter-claim and defenses if any regarding the Dispute; and
(iD allwritten material in support of its defenses and counter-claim.

17.2.3 Within thirty (30) days of issue of notice by other Party pursuant to Article
17.2.2, both tlre Parties shall meet to settle such Dispute amicably, failing
which the Dispute shall be refered to Dispute Resolution in accordance with
Article 17.3.

17.3 Dispute Resolution
Where any Dispute arising out of or in connection vrith thls Agreement is not
resolved mutually then such Dispute shall be submitted to adJudicatiott by the
Appropriate Commission as provided under sectlon 79 or86 of the Electriclty
Act, 2003 and the Appropriate Commission may refer t['re nlatter to Arbitratlon
as prol,ided in the said provlsion nead with section i 58 of the saicl Act. For
disputes beyond the power ccrnfened upon the Appropriate Gornmission,
such disputes shall be subject to the jurisdiction of the High Courts of Gujarat.

17.4 Partles to Perform Obllgations
Notwithstanding the existence of any dispute and difference refened to the
Appropriate Commlssion as provided in Artlcle 17.3 and save as the
Appropriate Commission may otherwise direct by a final on interinr order, the
Parties hereto shall continue to perform their respective obligations under this
Agreement, including maki of nts by either Party

e
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M[SGE[I'-AI{ dOUS P ROVI$ISNS

'1S"{ Amemcimemt
Thls Agreement nay cnly pc arnencie,r or supplemented by a written'agreement 

betweerr trhe Parties with necessary approval from the GERC..
18.2 Third Panty tseneflciaries

This Agreement is solely for tne benefit of the Parties and their respective
successors anci permitted assigls and shall not be oonstrued as oreating any
duty, standard of rare otr an'r llabllity tc, any psrson not a party to thls
Agreernent.

58.3 Frlo Waiver
A wairief-ny a -Party shall brs ln wrifing and exebuteit Uy-ari iiuttrqrized
representative of that Pariy. Neither the failure by one Party to insist on any
oacasion upcri t:e p'*i"furinance of the terms, conclitions, and provisions of
this Agreement i"ror tirn,-+ oi ctl'iui inrdulgencc granteA' ti.y, one pa(y to the other
shall act ae a tuai',/er of s"ich u,each or a{:ceptancr, of any variation or the
nelinquishnrenl cf anv such rlgi'rt or any other right under this AgreemenL
whlch shall rernain in fuil force and effect.

'18.4 fltemedles
where lrrir ._,;reeffiJ:r1l picvld,;s for arrv rebate cr other remedies for any
breach or e.hoffiiii i: pe;'foi'rlarice, the Parties shell not be entifled to make
eny Other clai,'rr oI p.,isue ctheilBmedies *nder law.

1S"5 Entlrery
'18.5.1 ttrig Agreement and the Scheciules are lntended by the parties as the final

expresslon of their agreernerrt and are intended also as a comptete and
excltrsive statenrent rif the terrns of their agreement

{8.5.2,{ti prior" wriffen oi'oral understandlngs, orfers or cther communications of
every lcinci pertaining tci thls Agreement or the sale or purchase of Electrical
Cutput and lnstalled sapacity under this Agreemenr to the procurer by the
Seller are abrogateci ancJ withdrawn.

'18"6 Asslgnment
This Agreenrent slrall be bindin3 upon, anrl inurc to ihe benefit of tha parties
and the;r resuaarive successor$ trld perrrritted assigns

'l S.'i' r.lqnfidi:ntiaf ]lntbrrnation
SubJect to Article 18.8, all Farties shall at all times ciuring the continuanoe of
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this Agreement ?

(a) use their reiisonable endeavours to keep all infornration regarding the
tenns and condltions of this Agreernent and any data or information
acquired under or pnr.1r'R'-1r. tr:. jlis Agreernent confldential and
accordingly no Party shall ciisclose the sarne to any other osrson; and

(b) not use any document or other information (whether technlcal or
commercial) obtained by them respectively by virtue of this Agreement
conceming anothe/s undertaking for any purpose other than
performance of that Parly's obligations and exercise of its rights under
this,\greement

Provlded that, the provisions of thls Articte 18.7 shall not applyto information
which at the tinre of disclosure was in the public domain other than by breach
of the foregoing obligations of confidentiaiity.

18.8 Dlsclosure of Confidential lnformation
18.8.1 Each of the Parties shall hold in confidence the agreenrents relatlng to the

ProJec't ancl all documents and 6then infonnation (whether 'lecltnical or
commercial) which is of a confidential nature disclosed to it by or on hehalf of
the other Party or Parties relating to the Project and shall not, save as may be
required by law or appropriate regulatory or statutory authorities, or to any
Indian Gorrernmental lnstrumentality, or to prospective lenders to, or
investors in, the Seller or to the professional advisers of the'Parties or of
those prospective lenCers or investors, publish or othensise disclose or use
the same for its own purposes otherwise ihan as may be required to perform
its obligations under thls Agreement.

18.8.2The provisions of Article 18.8.1 shall notapplyto:
(a) any information ln the public domain othenvise than by breach of this

Agreement;
(b) informatlon relating to the Project in the possession of a Farty before

that information -was dlsclosed to it by or on behalf of the other Party or
Parties and which was not obtained under any obligation of
confidentiality; and

(c) information obtained from a third parly who is free to disclose the
same, and which is not obtained under any obligation of conlidentiality.

18.8.3 Every Partry shall be entitled to disclcse the terms anci conditions of this
Agreernent and any data or informatlon acquired by i1 under or pursuant to
this Agreement without the prior written consent of the other Party or Farties,
as the case may be, [f such disclosure is made in gooci falth:
(a) to any affiliate of such Party, having made it arnare of the
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of this ArticJe "i8.8, or to any lndian Governnrental lnstrumentrllty; or
(b) to any outslde consuitants or advisers engaged by or on behalf of such

Party and acting in that capacity, having made them aware of the
requirements of this Article 18.8; or

(c) tc the Lenders, the l-enders' Representative any security bustee, any
bank or other financial institution end its advisers ftom whlch such
Farty is seeklng or obtaining financr,, having rnade them aware of the
requirements of this Artic:e 18.8; or

(d) to the extent requlred by the rules of a relevant and recognised stock
exchange; or

(e) to the exlent required by any applicable iaw of tndia or pursuant to an
orcier of any' court ,..rf comgretent jurlsciiction; or

ir) tcr any insurer uncler a poi,cy rrf Insr;iance; ol
(g) to directors, enrployees and officei'e of suclr lrarty having made them

aware of the requii'ements of this Article 18.8,
and is necessary to enable such Parly to perform this Agreement or to protect
or enforce its i'igtrts under this agreement or any other Project Document or
to enable it to comply with any iequirernent refen-eci to !n Articles 18,8.3(d)
and 18.8.3(e) or to carry oi'r its ordinary lrusiness.

{8.9 Affirrnation
The Seller and Procurer ea'ch affirm that
(i) neither lt nor its respective directors, employees, or agents has paid.or

ul:Cedakelt to pay oi'shall in the fut.re pay ai'iy unlal.rtul comrnission,
bribe, pay-off ol"kick-back; and

{ii} it has irrrt in any othei- inanner t)aid any iurns, wnether in lndian
currency cr roreign currency aflo v,rnether in india or abrsad to the
other Parr-,L to procure ti'ris Agreenient, anci the Seller and Procurer
hereby undertake nst to engage in any simllai'acts cluring the Term of
Agreement

18.10 Severablligr
The invalidity cr enfcrceability, i'cr any reason, of any part of thls Agreement
shall not pre.y'udice or atfoct the valldity or enforceability of the remainder of
this Agreement unless the part held innalio or unenforceable is fundamental

{8.1{ No Partnership
None of the provisions of tiris Agreernent shall constitute a partnership or
agency or an)'su;it similar relationshlp between the .$eller and Proeurer.

q

18.t'r Survlval
Notwithstanding anything to the oonEary herein, the provisions
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12 (Force MaJeure), Article 15 (Liability and lndemnification), Article 17
(Governing Law and Dispute Resolution), Article 14 (Events of Default and' Termination), and Article 18 (tvliscellaneous) shall continue and survlve any
expiry or termination of this F,qrlcrpr-i11. ..r-

{8.13 Counterparte
This Agreement may be executed in one or more counterparts, each of which
shall be deemed an original and all of which collecUvely shall be deemed one
and the same. instrument

18.14 Notices
18.14.1 AII notices to be given under this Agreernent shall be in writing and in

the English Language.
18.14.2411 notices must be delivered personally, by registerecl or certified mail or

hcsimile to the addresses below:
For Procurer

Attention: General Manager (Gommerce)
Address: Sardar Patel Mdyut Bhavan, Race Course,

Vadodara, Pin Code 390 007
Facslmile: 9 1 -265-2W4543 t2337 I 1 8/233 I 1 64
Phone 91-265-2340504 ,2340299

For $eller :

I
Attention Chief Manaqe r (Finance)
Address: 3td Floor, Block no.8 , Udyog Bhavan , Sector-"|1

Gandhinagar
Facslmiie: 91-79-23245506
Phone v:7943241391

'18.14'3 All notices or communications givdn by emai! or facsinnile shatl be confirmecl
by depositing a copy of the $ame in ihe post offlce in an envelope properly
addressed to the appropriate Party for delivery by regist,er"ed or certified
mall. All Notices shallbe deemed delivered upon receipt.

18.14.4 Any Party may by notice of at least fifteen (15) days tothe otherParties
change the address. and / or addresses to which such notices and
epmmunications to it are to lre delivered or rnailed.

18.{5 Language
The language of this Agreement and ail written communication between the
Parties relating to this Agreement shall be in English.

ffi
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'18.'16 Breach of Ohligatleins
'l'he Partiee acKnolvledge triat a breach oi any of rne obligations contained
herein would resutt [n injuries. The Parties acknowledge the damages alone
shall not be adequate remedy for such breach. Accordingly each Parly
agrees that !n acidition to any other rights or remedy which the other Party or
Parties, as the case rnay be, rnay have at Law or in equity, the non bfeaching
Party or Panties shali be entitled to specific perfornrance and injunctive relief
in any court of conrpetent jurisdiction for any breacn or threatened breach by
the other Paff.
Nomination ResUictlon
Notwithstanding anything contalned to the conrrary in this {greemenl
wherever a'reference Is made to the rigiri of a Procurer to nominate a third
Party to receive benefits undei" this Agreerrient, such Third Parly shall have a
financiai standing not less.than tc.the Procurer in question
Seheduled Generation
Notwithstanding anything contained to r,he contrary in this Agreernent,
wherever a ieferenee is made tc a Procurer or Pro*rer issuing a Scheduled
Generations to tne Seiier, where law so reuuires thar Schecluled GEnerations
be issued oniy b'r' a control ceiltre, suclr referenceo shi:ll be construed as
hding referenoes to the Soller receiving scheduied Generations ftom the
said control centre anci the safine shall apply in relation to any other functions
being exerclsed by any other entity or organisation in the future, fiom fime to
time..

18.{7
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lN WITNESS WHEREOF,the Parties have executed these presents through their
authorized representatives at Vadodara.

For and on behalf of Seller r;,:r- iir,C cn behali of Pnocurer

! or
(Jinal Shah)
Chief Manager (Finance)
BECL

(S.8. Khyalia)
Executlve Dlrector
GUVNL

)

B
and vuitnessed by

St)*L
r..,J.rilil
Addl. General Manage(Project)
BECL

(s ani)
Chief Finance Manager (lPP)
GUVNL

ffiyrt
(R.F.Sonl)
Deputy Engineer (lPP)
GUVNL

(Chirag Shukla)
Company Secretary
BECL

e
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SCI{EDULE J

GONDITIONS SUBSEQUENT
'1.1 Gonditionssubsequenttoseitrer

Seller shali have been obtained all applicable pre-Zero Date clearances as
listed here belc's, either unoonclitionally o;" subject t,: conditions whioh do not
materially prejudice $elieis riEhts, the ;urjoyment of its benefits or the
performance of its obligatior:a under thiu Agreenrent and such olearances
shallbe in tulltorce and

2 q
4 Environrne nt Clearance.

5 Civil.{uiali nce for Chi hei ht
istraticn.

7 t fcr rr]ient{, iIi
,i tviining and T-ransportation ;l ::uel

After Start of Construction, as applicable:
q

1

2 Chlorine storage
Carbon llioxide
H),drogeri
SFE

Dist. Collector / DepL of
Explos.ives (Gujarat t
tv'trumbai/ l.lagpur)

G

S. No. -&gulalqry,' Statutory Clearance Authority
,! Project Cost estimate includlng Financing

eni anql this rcern*tt
GERC (if applicable).

\Arater Arailauility
GWS

Government of Gujarat

J Air and Water pollution. 'Gujarat Potlution Control
Board.
Forest and Environment
Deptt., Govt. of Gujarat
thlinistry of Environment
and Forest, Gov( of lndia,
as appticable.

of lndiaAirports
6 Reaistrar of

l..lnt

G3"'ernrnent cf GuJarat
UGMDC

Sr. No. Statutorv Clearance r\uthority
Boiler and other pressure parts lncluding
pipes and vaives -
Deslgn aspects and inspection before light

The Chief lnspector of
Bc-ilers (Gujarat)

z.-(
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Sr. No. Statutory Cleararrce Authoritv
Acetylene
Nitrogen
Oxygen
LPG
Propane, etc.
- Desiqn / lnstallation

3 Fire fighting / protection Loss Prevention Agency /
TAC

4 Electrical plant and equipment
220 kV installation
- Design / installation with respect to back
charging clearance and synchronizing
clearance
- transformers, [tlV / LV switch gear rnotors,
earthinq / liqtrtinc anestors.

The Chief Electrical
Inspector (CEl) (Gujarat).
Prior approval of CEI to be
obtained before
installation.

5 Approval for stack obstruction light / painting. Airports Authcrftv of lndia.
6 Pre installation approval for buildings, pipe

layout cable routes, acid and other chemical
storage.

The Chief lnspector of
Factories (Gujarat) I
Concemed municipalities
as applicable.

7 Approval for stack emission levels, water
effluent quality, solid waste. etc.

GuJarat Pollution Control
Board.

I Approval for lifts, cranes and hoists, before
hand over to the Emplover.

Elevator and
lnspector. (Guiara$.

LiftS

o Approval for fequency allocation for
communication equipment like radio. PLCC,
remote onerateci cranes etc,

NAVAL Wireless Center
(NWC).

10 lmport license and formalltles. Not applicable
11 License for labsur commissioner for

construction labour pursuant to section 7 of
the Contract l-abour (Regulation and
Abolition) Act. 1970.

Labsur Comrnissioner,
Govt. of Gujanat

12 Registrertion of workers required pursuant to
Section 2 A of the Employees State
Insurance Act, 1984, or exemption to be
claimed if other group insurance is taken for
Contracto r's personnel.

l-abour Commissioner,
Govt. of Gr.rjarat

BECL 72
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Sr. No.
Consent of the Comrnissloner of Exploslves
for the possesslon and use of explosives for

Not applicable

Ap-proval of temponary construdloh power Elecfrioal
o.f

Approval of welgh bridge and weigh scales inspector of
measures,

Collection, stomge and disposal of 'waste,

Ir
GuJarat

Approval of building layout with fire safety
@ncerns arrd recelpt of No Objsction

Munlclpal
Fire

No Objecflon Gertificate for storm water
d

Not applicable

\A/ayleaves, RoU /'RoW lor construction,
installation and 'eornmissioning of

cilities"

Not applicable
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SCHEDULE 2

B

FUNCTIONAL SPECIFICATION

2.1 TECHNICAL FEATURES OF THE PLANT
A conventional layout has been proposed with 220 K/ Switchyard in front of
the Turbine House and Bciiler, Electrostatic Precipitator and Chinnney at the
back. The station is a pithead lignite based Povrer Station,

To take cai-e of emission of so2 anri Nox frorn the stearn Generator,
Circulating Fiuidised Bed Combustion systern, an environment friendly
combustion technology adopted by the advanced countries has been opted
forthe Power Station.

2.1.1 STEAM POWER FLANT AND AUXILIARIES

The steam generator (sG) would be designed for firing 10oo/o lignite and
would be of circulating fluidised bed combustion (cFBc) type. The cFB
combustor, cyclones, fluidised bed heat exchangers and seal pots, constitute
the main components of the circulating fluidized bed contrbustion system. The
CFBC steam generatons would be natural circulation singre drum type. The
sG would be of circulating fluidized bed design, radiant, single reheat, and
balanced drait, semi-outdoor type, rated to deliver 810 vhr of superheated
steam at 175 kg /cm2 (a), 540 t 50 c when supplied wiflr'feed water at a
temperature of 245 deg, c at the economiser inlet. The reheat steam
ternperature would arlso be 540 +5c C.

2.1.2 TURBINE GENERATOR,qND AUXILIARIES
The steam turbine generators (srcs) would be rated for zEO MW contlnuous
output at the generatorierminals, with throttle steam conditions of 170kg/cm2
(a) and 537oC steam temperature. The steam turblne would be a two/three
cylinder tandem compound, reheat, extraction type and condensing $pe. The
generators l,rould be rated to deliver 2S0 MW, at 16.5 kV, S0 Hz, 0.85-power
factor, at 3000 rpm. The generator would be provided with either brush-less
or static excitation s)rstem. All generator components, rotor winding, stator
core, end region flux shield structures and lead box, stator winding, stator
coils, parallel rings, main leads and terminal bushings are hydrogen cooled.
The terminals of the generator would be connected to tn're Generator

&
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transformer throughr Generator Clrcuit Breaker (GCB) using
Bus Duct (IPBD) of adequate short cireuit withsta;rd capability
rated tap-offs to tne unit transformers and station 'r'ansformer. The
would be natural air+ooled and would run partly indoor and partly

The turbinegeneraton would be complete with all accessorieg
protection sysiem, Lube and control oil systems, .lacking oil
steam system, turbine diain system, 60% TGIvICF. HP / LP
Electro-hydraulic oontrol system, automatic turbine run-up systenl
autornatic tr.irbine test systern and turblne supervisory
STG system also includes all plping, fitting, valves and specialitles,
and support thermal insulation etc. All pumps would be 2x1O0%
and coclers tvoirld be 2 x100?6. The turbine-generator would also
necessary inoicatirrg and oontro! devices to permit the unit to be
turning gear i'oi l,:r{ accelerale d and ly
control room Other accesson !lc of the
purification unit vuith transfer pumps and clean and dirly oil storalo
adequate capacity.

2.2 UTILITIES
2.2.'[ Electrlcai $ys'tern

Evacuation of por,,rer frorn the pi:oposed Fower plarrt shall be done
netwgrk through 6 nos of 22C,<V transmission lines to the
stations.

(al LILU of exrsring Z?'ik\,t S/C Savarktrndla - Vartej line at
Padva {30 614, LILC distance).

(b) 220kV DiC IIECL Pauva - isotad lines (110 RliM).
(c) 220ktl D/C BEcl- Pacjva * Palitana (Sagapara) tines (SERKM)

eirsullg:
(a) Generator transtbrirrer bays - 2
(b) 220 tiV Transnrission line bays - 6
(c) Bus Couplcr Eay - 1

(d) Bus Transfer Bay - 1

2.2.2 Sea Water Drawl Systenr
The project site is @ 4.5 Km auray from sea. Sea Water is pro
to the cocling watdr rcqiliremeril of con,jcnser and secondary sldE
systeit r:'prarrt. The, sea'ryareriar cooling system u,ould be
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Bunglow frorn Gulf iT Khabhat and wouitj be relsased in deep sea, The sea

water will be drawn through 160 rn long onen cirannel at suitable location

nearby HTI-. The intal<e water system cornpi'ises of intalte channei, storage
pond and purnp irouse,. The storage cond, pump house ernd intake channel
would be betrrrreen HTL and LT!-. Sea gptqr;of 6067 mslhr (145608 nr3/ dayl
is requlred for CW make up system. Sea water required for CW make would
be pumped to CW forebay by 3 nos. (2W'r1S) of sea water intake pumps of
capacig 3500 m3lhr through pipe line from Hatab Bunglow to power plant.

The btowdown of seawaterwill be done into sea at the appropriate point.

. 2.2,3 SweetWaterSystem
Sweet water of 5 MLD would be used for Boiler make-up and for domestic
use from GWIL main pipe line at Budhelvuhich is at a distance of 'tr0l(m from
the.plani&pgtiorr. The pipeline is already conneqled q!-fower Project site.
Sweet water would be supplied to a proposed rarv water reseryoir of capacity
33500 ms lqcated inside the plant.area. Tire reservoir wouid he sized to store
about 7 days requirement of raw water for the proposecl 2 x 250 NIW units to
take care of any e'rentualities of maintenanee of plpeline.

2.2.4 Ash handling Eystem:
Ash generateC in the boilers in the form of botiom ash anC fly ash will be

collected in the respective silos by pneumatic conveying Systenn.

Bed Ash Handlinq..,Fvstem
'Bed ash formed due to combustion'of lignite and injection of limeitone in the
boiler would be collected, cooled to about 120 to 150 deg. C and conveyed
by Dense Phase Pneumatic Conveying system to bed ash surge hopper.
From here the bed ash would be conveyed to the hed ash storage silo by
Dense Phase Pneumatic Conveying system. Transmiiter vessels would be
provided below the bed ash surge hopper outlets. On initlation of bed ash
collection system,(which is by the actuation of level probes in the bed ash
surge hoppe(s) and also depending upon tlre availability of either of the two

silos) the Inlet valve wouid open and ash would be fed into the tl'ansmitter
vessel for pre-determined level / tinne after which the inlet valve uurould close.
On closure of ash inlet valve, cornpressed air would be allowed to flow into
the transmitter vessel. On reaching the pre-detennined conveying pressure in

the vessel, the bed aeh would be conveyed to either of the two bed ash
storage silos through transport piping. Removal of ash from the surge hopper
would be initiated whenever the level in the hopper reaches a pffiftermined
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level. There woulC de two oed ash storage sllo for the proposed
filters would be provirjed at ihe a;r ouflet of each of thre silos.

FIv Ash i{andlins $vstem
The fly ash handling systenl would be designed to coilect fly ash in
in silos uslng dense phase pneumatic conveying systenn, which is
below:

The fly ash coltestec at the alr preheater lroppers, economiser h
ESP hoppers would be gravity fed into inCividual transmitter vessels

. below each hopper. On initiation of fly ash remorral cycle, fly ash
fed into the transmitter vesoei after whicn the inlet valve would
closure of ash inlet vaive, i-he c;nveying cc,:npresseo air would be
'ftrow into the trl:.nsn-rittsr vessei L,',' openinl tire air inret vaive. On
pt,u-ciete.rmineci oor;rreyi:rg ple:,;ure in i:-re vessel, the fly ash
conveyeii tc any one. cf the six :ly ash silos with the help of
thnough transport- piping. The c,rnveying air would be vented by
thro'"rgh the bag filters mounteci on top of the silos in order to limit
concentration in the venteci air below 50 rng per curn. There would
fly ash storage silo of 1000 tonnes capacity per unit.

?,.:t"5 !-ignite and Limestone l{andling Systern
The iignrte handting system is divided in to two portions viz
Handling S_vsl.em (ELHS) anci Internal Llgnite Hantiling {iy'stern (l
ELHS would he for handling the as mlned lignite and transporiing
the l!-H$, The ill'lS rruould be for recelving and handling the "as
Iignite frcn-r tne t'rtiries at)C lrar:sportlng me sanie to the b
proposed Unnt aner screening, r:rushing, stecking and reclaiming.
of (-) 450 to 500 i'ilrn size wouiil i:e received thrcugh the E'I-HS at
point insicie the plant

Crushetl lirnestcn,s.'irom lime.stcn$ bunkei's Is fed to tlrills. ior lur-ther
to size ,-ecluired for combl.isricr and pner.lnraticaily conveyed to
bunkers provioed !n $tearn G=nerator aiea for t'eeding along
!-imestone handling systerir comprises of milling of crushed
classification/segregation, surge storage (in product hopper) and
conveying to,powdered limestone bunkers provided in the steam
area for the propcseci units.
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2.2.6 Llmestone mllling 6nd conveying system
Limestone injection system consisting of milling plant and limestone powder
conveying system would be provided to reduce the $Ox emissions. Limes-
tone milling plant would con'rprise ei cri.ished limestone hopper feeder, air
swept ball mill, grid separator cyclone, bag filter, mill exhaust system, screen /
rotary feederc, oil fired hot gas generator and conveying system would
include dense phase pressurised system. Lime stone storage bunkers.with
lime stone air lock feeders of gravimetric gpe would be provided at stearn
generator end.

Limestone from bunkers would be fed to the milling plant through series of
feeders. Ball mills of 2 Nos. (Both working) of 55 tph capacitv for each unit
would be provided and crushed to required size. The powdered limestone
would be then pneumatically conveyed to the powdered limestone bunkers
located in SG area.

2.2.7 Plant lnstrumentation and control system
Main Plant DCS system is maxDNA system from BHEL-EDN, Bangalore.
Complete main plant equipments will be operated forn Main Plant conkol
room. Dedicated hot-redundant PLC system will be provided for Utility
packages like Ash handling system, DM Plant, Limestone milling system,
Limestone conveying system, AC & Ventilation system etc.

BECL 78 GUVNL
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SAHEDULE 3

cofht l}i i $$ l0 f.uNG A1{ 3 TEST, iv G

PERFORMANCE GL'AR.Ai{TEE TESTS
$eller shall execute the Performance Guarantee Test to
Rabd l'{ame Plate Capacity of each Unit wlthin 180 (ene
days from the date of Entry into Commercial Service. The pro
er"rution of the Perfonrrance Guarantee Test and the
conesponding to the Tested Capaclty as well as Capacity
Test are brought out in this Schedule-3.
Soller shall give 7 (seven) days' notice and shall invite
representative to attend the Performance Guarantee Test . The
such representative to attend may, however, not anuse the
invalidation of arry such test.
s[rccES$FUI_ cCIMpLETtoN sF THE Ui{!T(S}
The Tested Capacity of the UniUPower Station ostablished
Performance Guararrtee Test cr Retest shall in no case be less
the Rated lrlaine Plate Capaciiy so as to achieve Successful
thereof. lf, hovrever, such Tested Capacity is found to be beiow
shall have the rrnlion to coriduct Re-Testing as provided under
:',ereuncier. Eren aiter sucl'r iie-Testing, !f tne Tested Capa:ity
be four,i bsirrov. $\Y,i, iri'ocurer shall havu the rigirt to reJect
besides its rght tc reduce the Fixed Charge payments.
RETEST
Seller shall carry out necessary improvement and modifications
the Rated Narne Plate Capaoiiy pursuant to testing as per
.Schedule 3. SeJIer, upon carryirrg out strch improvements and
or otheruyise, shall armnge for retest of the Uni(s) aftei-
procedure as laid dowruunder Clause 3.1 of Schedule 3. procurer,
facilitate the improvement and modifications, shall ailow neoessarfi
as. a part of ths Copmissioning activity to Seller and lssue
generation with due regard for such Outages. Such Retest
permlssible tq he carried out thrice and shalt be carrled out within
period not extending beyond 180 (One Hundred and Eightyi dayq
dhte cf EntU. lnto Commercial Seryice of the Unit, which
extendeci with rnutual consent. The Capital Cost at the end of
Retest shall be updateci corresponding to the achievement of
Plate Capaclty or tne Tested Capacity so establlshec
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3.4 REPEAT PERFORMANCE GU/\RAhITEE TEST AhID/OR CAPACITY
DEMONSTRATION TEST
Procurer may, from tirne to tii',:.';,, :u:'r;:'; :!'t Terffi oi this PPA, but not more
frequently than once every 12 (twelve) months, require Seller to demonstrate t
the Unifs Tested Capacity by carrying out further Performance Guarantee
Test (s) (the 'Repeat Performance Test(s))"or the Capacity Demonstration
Test (individually or together the Test) as provided hereunder. $uch 'fest

shall be carried out at no cost to Procurer and in accordance with prooadure

Iaid down herebelow
Procurer shall give Seller not less than 7 (seven) days' advance written notice
of the time when a Repeat Performance Guarantee Test or a Capacity
Demonstration Test on the Unit(s) is to begin. No Test may be scheduled for
any period when the Unit(s) to be testad is due to undergo a Scheduled
Outage.
lf Seller wishes to take the Unit out of service for repairs before it undertakes
a Test, it shall inform Procurer in writing before its scheduled start of the
repairs to be canied out on the Unit and the estimated time required to
cbrnplete the same. The Parties shall then schedule a Maintenance Outage
to enable Seller to carry out those repairs and Pnocurer shall ciefer the Test
until the Un;t is returned to service follouring that Maintenance Outage.
Frocurer may, for valid reasons and with due written notice 72 (seventy two)
hours ahead of the scheduled date of the Test, defer same upto 15 (fifteen)
days. The new date.forTest should be simultaneously notified.
Seller and Procurer shall each designate qualified and authorised
representatives to monitor the Test.
Testing and rneasurement procedures applied during the Test shall be the
same as those for the Performance Guarantee Test .

3.4.1

B
3.4.2

e

3.4.3

3.4.4

3.4.5

3.4.6 TEST RESULTS
Within 7 (seven) days of the completion of any Performance Guarantee Test,
Seller shall supply to Procurer all iompteted test surnmary data sheets and
other relevant data derived from such Performance Guarantee Test and or
Test as specified in this Schedule 3. Procurer shall notify Seller within 7 days
from its receipt of suchlcompleted test summary data sheets whether or not
the relevant Unit has achieved SuccessfulCompletion.
Procurer shall aceept into Procurer System all Energy and Reactive Power
generated during synchronisation, trserfrrrmance Guarantee Tests and any

3.4.7

other testlng or Successfurl Completion procedures requlred und

*
VADOOARA

BO

the tenns



of tris PPA

3.4"8 CONSEQUEhICES OF FERFORMANCE GUARANTEE TEST
lf the Oapacity dernonstrated at the end of the Performance
and/or any other Tes(s) specified under this Schedule is less
of Rated Name Plate Capacity or he Derated Name Plate
case may be, of the Unit or the Fower Staflon ,as $re case
Capital Cost of the Project will be reduced pro{ata for the
computation of the Fixed Charges under the Schedule E of thls
tlme that the full or higher Capacity is dernonstrated at any later
relevant Test(s), provided, however, that no compensation of in
Charges shall be admissible from any retrospective date.
lf the Gapaclty dernonstrated during the Performance Guarantee
the Repeat Test Is greater than the Rated Name Plate
Derated l,lame Plate Capacity, as the eese may be, of the Unit orl
Station as the case may be, the Capital Cost of the proje,rul will
for the purpose of computation of the Fixed Gharges under the
thls PPA.

ri
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SGHEDULE 4

AVAI LAB I I.ITY F,qCITO R8
4.1 lntroduction' The Availability declaration or Revised A.vailability Declaration, if any, shall be

governed by the Grid Code/Appropriate AtsT Order.
4.2 The Permitted Tolerance shall be as per Grid Code /Applieabte ABT Order.
4.3 CurnulativeAvailabili$tFactors

ln any period, the cumulative availability factor (the'.Availability Factof) of the
Power Station shall be calculated as follows:i{ lv-

%Cum. Availabil ity = I 0000;r i OC i * I [CC*.{i OO - - AUX")1
r'=1 f=l

Where,
DCi is the Average Declared Capacity for the settlement period 'i' [n MVi/;

CC ls the lnstalled Capacity of the Power station in MW
I is the relevant setflement period,
N is the total Number of settlement periods from the beginning sf the

operating year, till the end of the billing period, and
AUX.. is the Nornrati.r,e Auxiliary Energy Consumption as a percentage of gross

generaticn
4.4 Available Capacity

4.4.1 The Power Station's availabie capacity in each Settlement Period (its
'Available Capacityf) shall be equal to its Declared Capacity ln that
Settlement Period, less any Capacity Reduction as per the applicable ABT
order-

e
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Tariff Paral"ilsters Agreed l*Jorms
7.23exceedi

SHR with Moisture Correction 2623 Kcal/Kwh
Aux.

,trdUe I

5.1.'l

SGI-IEDULE 5

i"\RIFF
The flllonthly thriff Fayment
General
Procurer shall pay the Monthly Tariff Payment for ttre period from
which lnstalled capacity and electrical energy is first accepted by
after acceptance of commereial operation until this Agreement
terminated.
Morrthly Tadff Pay.m ent{S)
From the date of Synchronlsatiori and upto the Entry into
of the Unit (lnfirm Power), Supply of power shail be
Unscheduled lnterchange (Ul) and paid fsr from the regional or
account at the aoplicable frequerrcy-linkeC Ul iate by the STU:
ProviCed rhat arry rtsvenlic earncd by the ;enerating company
Inflrm power after accounting {or the ruel expenses shall be
reductiorr in capital cost
The Monthly Tariff except the parameters agreed at clause 5.2

5.1.2

s.'i,3
consist of the components as specif,ed ln the GERG Terms and
Tarlff Regulation applicabie fror:n time to ti:ne, . Further correctioh
made on Capaclty Charges if T;sted CaSiacity (Tc) is less than
lnstalled Gapacity (cc) hy mulriplying the capacity charges rnith thl
Tc/ Cc.

5.1.4 Monthly Tariff Payrnents are payabte in Rupees.
5.1,5 ln calculating the Monthly Tariff payment for any perlod when one'

Unlts are already cornmissioned but before the commercial
of the Power -smtion as e whole, its debt and equity elements
allocated to the lJnits air"eady in commerclai operation in the p
the rnost ree,en! Tested capacity' of such units bears to the lnstalled
of the Foyer Station.

5.2 'i'he seller agrees to supply po!.vei'at the following Tariff parameters:

ct Cost

Lirne stone I 260 sm/kwh
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rfi $r,.: 1; ..-Yr'i-F.!.
,,,i

Tariff Pararneterr Agreed ldorma
Target availabitiry 80% (7'5i6 for f,:'si three years)

Retum on e 4o/o

5.3 The Operation arrl Tdaintenance expenscs for.the year shatt be lower of the
following
1. as, detel'mined by GERC from tlrne to tirne. .2. Rs.21.51 lacs/MM/ear for the Year 2012-13 anri escalated fcr the

subsequent years there after as per prevailing GERC Tarlff norms from
time to tirne.

The above O&M Charges shall be added to other components of Capacity
Charges computed as per the applicable Tariff Regulation to get the Total
Capacity Charges forthe year.

lf the rate of Water Charges actually incuned by ttre Sellel is higher than that
considered lry GERC, the differential rate shall be reimbursed by the
Procurer, keeping the quantum of water consumption per KlArh the same as
considered by GERC.

5.4 Gomputation and Payment of capacitv chargei and Energy charge
The Capacitv Charge and EnerEry Charges payable to the CIenenating Station
for a calendar month shall be calcutated as speci'fied in t[-re GERC Terms and
conditions of rariff Regulation applicabte from time to tirne.

5.5 Unscheduleci Intorchange (Ul) Charges:
\/ariation hetween scheduled generation and actual generation shall be
accounted for thl'ough Unscheduled lnterchange (Ut) Charges as detailed in
the GERC Temts and Conditions of Tariff Regulations as amended fom tirne
to time. The Ul will be settled between the $elter and STU.
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SCI.{EDULE 6

i3. flAh(.:lNG Pi:.-'.i\

E.{ Financlng FIan

The Capital Cost of tne r'roject shali bo sr:bJect to approval by Procurer/
GERC. Equiry above ?Jl;oshall re consice;;d on l'nerit. l'{owever in no case
equiry sirouic exce:ri iJ",.; li ti1;: gg1r1 ca1;i;,,,, cust.

The actual rcirldncifig !]la;-i ;haii be subjeci to approval of Frocurer/ GERC.
The Tarifl for sale of Elecinicity ;'rom the Project shall be deterrnined on the
trasis of.the linal fhranciai nacl(rge anci Froject Cosi approved by Procurer/
GERG.

Pursuant to Gol R,esolution No. 1137 dated 22-10-1991 a minimum of 11olo ol
the total outlay must corni: tl'rrcugh Prornoters' contribution and shall be so
retained through outthe T'erm of the PPA

Seiler shall furr,lsh brer-k-iip of iiri: Capital Llxpenditure made by Seller for the
pc.wer station i:lr ri.;.ntioi-r*c! i,:. this PP,,-." The i:eiual capital expenditure
incur:'red ::n r.;i,lnier:!cn cf Pr,-:,iect shail :llso be sttllj,;ci to approval of
i'rricrrr+r,'GE3C.

6.3 Flnarrcii:g$h'r,nte(s)

Seller shall, Curirg tlr*:i'ui"irl +i i5e PPA., i,irdeavorr [o ernploy the cheapest
lVleans of Finance irr iiccoi'3tsri.:e with ,"iood Inilustry Practices. For this
purpose, Seller ITIIi',t pli1r.'6 Fir,anCing Cltange(s) io its original apprCIved
Financing Plan. Such Financlng Changes shall, horr,evel not be implernented
wtthout the prlor wriiten approrral of.Procurer/ GERC'. The costs associated
with such Financing Changes snall be borrie by the l"?rocurer.

The Financing Agreemq.'rts to he enterei ir,io with F:irr.ancial lnstifutions in this
rofiard rnust have the piovisiori of 'allovultrg 

Seller to re]lnance the Capital
Oosi. -i he benefits of :ir:ch rei.inancing shall be piissed on to Proeurer. Not
withetanding this provia!oi"r, ii:e obligatiorr of acitii:ving Financial Closure
wlthirr the stipr:lated r;iure i:n tii,; sart of Seiler shali not be rniti
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R E 1.1 H, E.t E N TAf {'} I i A i\l i} T r'a:r,-,, fr "r}i i' I x i:i

7.1 Representations aild Warranties by thre precurer

Procurer hereb-v represents and wa.rrarrts to ancl agrees vdth the $eller as
follows and acl:nowledges. anci confirrns that flre seiler is relying on such
representations and wananties in connectjon with the transactions described
in thls Agreemerit:

The said Procurer has all requisite pcrler authorisin5l nnd has been duly
authorised to execute and consurnnrate ihis Agreement;

This Agreemeltt is enforceable against the said Procurer iri accordance with
its terms;

The consummation of the transactions contemplated by this Agreement on
the part of the said Procurer will not violate any pfovision of non constitute a
default under, nor give rise to a power to cancel any clrarter-, mortgage, deed
of trust or lien, lease, agreement, Iicense, permit, eviclence of indebtedness,
restric'tion, or otirer contract to which the said procurer is a parly or to which
said Procurer is bound, which violation, default or po.Jver has not been
waived;

The said Frocurer is not insolvent and no insolvency proceedings have been
instituted, nor threatened or pending by o; against the said procurer;

There are no actions, suits, claims, prclceedings on invesf:igatiorrs penciing or,
to the besl sf the said Proculre/s knowleclge, threatened in writintr aoairs{: the
said Procurer ai law, in equity, or othetwise, anr.n rvlieth.:r clidi or oninlinai in
nature, before or by, ar,'rr cor.ii-i, i:cnirmisslon, arhitrr;icr ci. qovennnnental
agency or authority, and then are no outstanding iudgrrnents, decrees or
orders of any such courts, commission, arbitrato!'or goverr.nental agencies
or authorities, vvhich materially adversely affect its abilig to execute the
Project or to connply with its obligations under this Agreement.

Event of Defauli: 'r".'ltrie event that eny repree+nilations and offered
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by a Procurer in the'j,{riirile airove are not true or are inconect, tlp occurrence
of suoh event woulti arnorsnt to a Procurer Event of Default releasable to the
Frotzurer paklrrg ihe faifi$ or inconect.representation ond waman$ under
Article 14.? of ttris Agr6sir;/*,11t and the Seller sha1! :rave the right to terminate
this lrgreernent in ac&rrdanceli,;rh Adlcle 14 of this Agreement

7.2 Raprwontation and.tflananties of the,$eller
The Seller hereby represents and wanants to and agrees wittr ttro Procurer
as folls-ws and acknowiedges and confinns that the Procurer are relying on
sudr rcpresentatiorrg sijd warmnties in conneotirm with the kansactio4s
descdbed in this Agreeirienl:

It has all requisite power ai*hcrrising and has beerr July authorised to ocecute
and consurnn':aie t[,is ]*rcer-ner:i; ,

This,{.greenrerif il; .';n,:cf{ieeillhl i.gainst lt iri lrccoldsrrce rr.,itli iis tenng;

Tlia consunrmailun oi tnq iransactions contemplared by this Agreoment gn
tte pari of the Selter vdll riot.violate any provision af nor.constltute a default
under, nor give rise to a powei to cancet any efiarter, mortgage, deed of truEt
or tien, lease, agrc\Bment, license, perrnit, evidence of indebtedness.
reetrictlon, cr other contrupt to wtrich the seller is a party or to whiotr the
Seller is bourr:tr v,rhich violation, default or power has not bsen waived;

,,,.
The 'Seller is not insofu,ent and no lnsolveney' proceedings have beon
institutgd, not threatened or pendlng by or against the Seltefi

Ther.e are no a{,a.lerrs, sults, claims, proceedings or investigations pending gr,
to tlre peat of Srliler-r lilowled$s, threaterrerJ ln r'.inting ilgainst th^e Selter at
iav,r, in equiff, '*r. oth*n*is6, ajtd Whether civil or crrrninal in nature" Fefore pr
by, any court, cornrnissrolr, arbltrator or governmrlntal agency or: autfrority,
and lpere aft' no outrtantilng judgmen*, Cecrses or orders o-f any suqh
couttg, cornmissior,, arbilrator or governmental ageircies or authorities, whieh
nrateriAliy adversr;rlll aftlict lts ahlli1y to execute the Proiect or to comply witlr
lh obligations under' thi5,Agreempnt

Event oJ Default In the qvent that any representatir;rfis srlcl warranties offered
Hf,t**nce
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t-r i,.' E L ib{,.l[-{AG E M ENT

9 4 i:i rH,V!tr t Ut-:-.

8"1.{ ,1"he Povler $ta;'licrr is designed to r.rser Lignite as Primary Fue!, FO or other
-sin-'ilar Fi.l+i ;'te .$*;ar:dary Ftlel and ,.lrnestone or lts substit'-rts as an additive.

$.;j a-,J+l .:.1,.a::!i;:,liit;i j,l.lr:ur,3:::+nt

$i:iir:r s,iiail he eoii:lv respansible tc ensurb availabllity of l-ignite and the
se*or.ciiiil' .--rl;i &s rrveir as Limestone of the requlrsd quantlty and quatity at
aii tlmes ''1ui'ir:; iila Term of the ppA '&

[i.3 !.j$r:i;r;F:i*{rlVi;,;imnisrn

l'.':rr l-:x"iite Frir:e Mechanism and ,Limestone price, Meotranism shall be
ei:i,:+i:l i-o ijili:.i'rjvel of Procurer/ GERG. Notwtthstaricing thls provision, where
-ii'y' i:;:'ii.;irl,' si.:l:+nntract agreemente are slgnec or g11i,1i,4i6{ by selter
r,' i:l':::'r- : l'r.l r;r'iri *1:proval if p,o.ur"r, and whcre -sucn ngreemertt or
i:jisii:l' l,;i'ri.'u1.; :;s;.iit inlO itt0:.eaSe Of the Energy Charle6 iji any reSOeCt,
:-:-1:g;..r.1'.' ..:t;;,. 1i.;{ -be Obrliged tO pay SUCh increaSeei Enefgy ChertgeS
,ii-',,';+.':li ;t r:i:ch $ortract agreemente are amen(leo by. Eielter, and where
:.rch er':.:ncinerrt{,r) r?lu!! lnto decrease 9f the Energy Gharges in any
rr?$ii)'cGt, ri:e seiler shall.pass on thp benefit to the Frocurer. Fuiher the selier
shall ir:;iucc a r.Ip'lr$eltins member of the procurer in flre T*i.:der
.l:orrrrniti*e q
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uvrl

1-rl-r r ri,,Li r n itgcl,
Nl,r:,6, Uciyog tihri ,

75FGarrci itir.ri:ear,: SSZ 01;1 -Fax No. 079 2
0it-"

3245s06,1 0278 29311

250 MW Unit 1'of BECL

pleased to inform ,Commercial
,rvi'th elfect frem,16-5-2016 i n,terms of provi

inform us the scutce of lig.ite to i:r; cooSl:rr)ud iir trre
long with Lire full break up of cost i.Lni *>rpecietl GCV of
ornr tlre cosi 1:er KWh to SLDC fcr tl-le purpose of

rights in terrns of the provisions of .rhe ppA

neeclful
i

t1
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ii r';i.jr 'lc;tier no Lri:ili,lrtcr.,:t i GiiVi.l ,-_ i?_A.il.i CCD lt2,,ic.1
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'ii
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Lignite FO LDO

Month aty (Mr) Rate
Rs./MT

otv
(MT) Rate Rs./MT Qtv

(MT)
Rate

Rs./MT
Apr-18 7547.98 1 98 1 1 1.66 31682 27.72 47045
May-18 53245.07 2018 60 11 331 10 99.02 47045
Jun-18 97899.1 7 2058 94.61 33110 109.19 50606

Jul-18 3111 .51 2056 0.00 33110 0.00 50606

Aug-18 0.00 2061 0.00 33110 0.00 50606
Sep-18 0.00 2096 0.00 33110 0.00 s2016
Oct-18 34264.11 2147 308.16 40s03 574.28 56837
Nov-18 77927.O8 2173 111.50 41923 191.58 57674
Dec-18 121537.84 2206 44.06 41923 91.20 56064
Jan-19 1 18812.61 2227 0.00 41434 67.80 531 61

Feb-19 26229.27 2233 79.00 41434 153.84 52560
Mar-19 130929.56 2240 5.08 41528 234.40 51818

Lignite FO LDO

Month oty Rate Qtv Rate Qtv Rate

Apr-19 0.00 2240 0.07 51409
May-19 0.00 2240 0.03 51409
Jun-19 14013.18 2240 544.06 49086
Jul-19 31915.00 2244 299.89 48907
Aug-19 25277.00 2244 345.00 49107

Sep-19 46231.00 2246 228.OO 48944
Oct-19 37625.00 2340 276.00 49424
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